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What the Election Result Means for Business - p 8. 
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Named president of the Investment Dealers’ Association of Canada 
this week was R. H,. Dean, vice-president of Nesbitt, Thomson & Co., 
Montreal. The 205 members of IDA, in convention this week at 


Jasper, Alta., handled $2.65 billion in new issues of provincial,. 


municipal and corporate securities last year. 
(Personality sketch p, 6) 


NATION’S BUSINESS 


Another Election 
Very Soon? 


_The complaint made against Canada’s last Parliament by its | 
critics was that a big Liberal majority allowed ministers to be- | 
come dictatorial and complacent. 

Now the country may have to experience, for an interim any- | 


way, the serious disadvantages of rule by a Government that | 
has no majority at all. | 








' 


The swing from Liberals to Conservatives was the drama of | 
the election in the hours after the polls closed. But if the test 
is efficiency in getting public business done, the switch from a 
“dominated” Parliament (as objectors saw it) to a patchwork 
Parliament is a more serious matter than the party upheavals. 


This election is a lesson in the value of the two-party system 
which always gives one side a majority and most of the time a 
working or comfortable one. The voters went a long way toward 
restoring the healthy situation in which two al eriu.ive groups 
are ready to take office, But they didn’t do a thorough job. 


The House of Commons elected in October, 1925, offers a close 
parallel. It contained 101 Liberals under Mackenzie King, 116 
Conservatives under Arthur Meighen, 24 Progressives, and 4 
others. MraiKKing met the House as Prime Minister; Mr. Meighen 
later formed a Government. 

The relevant point today is that neither was able to carry 
on satisfactorily. After an unproductive session largely devoted 
to procedural wrangles, the new House was dissolved and another 
election took place in September, 1926, eleven months after the 
previous one. 


Coalition Not Feasible 


There could be a similarly short or shorter interval between 
this week's vote and the next. Coalition doesn’t look feasible; 
and in any case no coalition that’s conceivable at present (with 
'no national emergency in sight) would form a working majority. 


More important, it’s unlikely that either of the two national 
party leaders would wish to hold office, for any length of time, by 
permission of the CCF, Social Credit or both. In the public 
interest it would be intolerable if either: of these regional minor- 
ities could barter support for concessions to their eccentric 
Opinions. 

The Tories, lamenting their lack of a clear majority, may 
blame Quebec for failing to-follow the trend; but at least French 
Canada backed @ party that was in the running. 


The die was cast'in the four Westerm provinces. Together they 
elected more than 40 members of the splinter groups. Until these 
vanish from federal politics or dwindle to insignificance, there is 
no certainty of efficient.and sound administration at Ottawa. 

The running of today’s “big government,” as noted here last 
week, immediately and closely affects everyone’s pocket book 
and economic prospects. It haga terrific influence on investment, 
trade, production, value of ihe dollar and distribution of the 
national income. 

Therefore, in this period of great prosperity and growth in 
Canada, there is constant need for strong, wise and often speedy 
decisions at Ottawa on economic.matters. Such decisions are not 
to be expected from a minority government harassed and maybe 
obsessed with problems of party discipline, manoeuvre and com- 
promise. The sooner a majority is installed in power at Ottawa, 
the better for the country. 


« 
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EKeoneomies of Arms Reduction 


Every Canadian is glad to see progress towards reduction of 
armaments; and the prospect, however tentative and remote, 
raises a question we might as well consider now. 


If and when cuts are made, What effect might this have on our 
economy? Of the $29,000 million spent in Canada last year, 
$1,800 million was spent by the national Government on defense. 
What happens if defense spending drops? 

There is, of course, no possibility that it will be wiped out 
overnight. Qnly over a period of time is a substantial decrease 
likely. 

The main point to note is that the Canadian defense budget 
last year, large as it was, was only equal to 10% of personal 
Canadian spending on consumer goods and services. With the 
tax cuts made possible by reduced outlay on arms, there would 
be little difficulty raising consumer expenditure by 10%. 

But there would be other ways to use the resources released 
from military purposes. Major capital development works in 
Canada are being held back by scarcity of labor and materials. 


Then there’s an urgent need for finding out how to ship more 
goods to Asia and Africa. If competition between Russia and the 
U.S. shifts’ its emphasis from arms to trade, more aid is likely 
to be made available to boost consumption levels in underdevel- 
oved countries. Resistance by American and Canadian taxpayers 
to this kind of help would probably lessen if defense spending 
were lowered. 

Contrary to the Communist theory that capitalist countries 
need war.or warlike preparation to survive, they are fully cap- 
able of using all their manpower and resources for peaceful 
purposes. 

A period.of -adjystment would certainly follow amy drastic 
arms cut. Thousands of individual buying and production deci- 
sions would go into the new pattern, and the impact of the change 
would vary from business to business. But there is no evidence 
at all that the North American economy couldn’t take the change 
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Minority Government 
Walks a Tightrope 


Keeping Areas and Conflicting Interests Happy 
Will Be One of Its Biggest Problems —— Here 
Are Some of the Major Points to Leok For 


What will the election re- om ator —_ 
ssilte moan tor business? it does, or does o, m 

How the Progressive | >¢ determined by the delicate 
Conservatives approach pag oo ral ggg 2 lage oa he 
their first government in sgn oun 


; its own preference. 
22 year ya aime a working 2. Don’t expect any great or 
ma ™ 
with the 


startling changes which might 
ill relations suddenly upset your business 
U. S. be affected? 


or investments. There won't 
In this issue FP persents |. be any, for two reasons: 

special reports from Ottawa —Because of the Parliamen- 

and Washington, anda staff | ‘@ty balance, which must be 

survey of the opinions and | * espected; and 

hopes of businessmen. 


—Because the Conservatives 
are now the “National” party 

OTTAWA (Staff)—How will 
the new Parliament affect 


with representation from all 
across Canada. They are there- 

business and investment? What 

are the business consequences 


fore under the same compul- 
sions as the Liberals have been 
of the Liberals’ overwhelming 
defeat? 


for so long. They will have to 
make the same sort of compro- 
Some specific questions are mises. 
discussed p. 8. But the vital On particular questions of 
keys to understanding the new policy: y 
situation lie in two generali- Taxation — Expect a budget 
ties:— session in the fall, some con- 
1. Don’t try to figure out the 
“line” of the new Govern- 





cessions. ) 
Monetary policy — Maybe 
ment’s policy from prior prin- 
ciples or past declarations. It 


some help for small business. 
will be a minority govern- 


Provincial relations — More 
ment. It will be dominated by 


harmony. 
Foreign investments—Noth- 
the exigencies of the Parlia- 


ing to hurt the inflow. 








Arctie Village May Become 


Airline Transport Centre 


By JOHN P. MACLEAN 
FROBISHER BAY (Staff)—This 
isolated staging point on Baffin 
Island soon will try hard to be- 
cume 4n international air trans- 
port centre. 


other international airlines—pos- 
sibly Trans World and Pan-Amer. 
ican in the U. S., and the Dutch 
KLM—will begin stopping within 
14 months. 

But none of these lines now 





WAGES AND PRICES RISE FASTER 
THAN OUTPUT OR EMPLOYMENT 








MARCH, 1957 
+6% Average 
Hourly Earnings 


+4% Consumer 


4+-2% Number 


—1% Hours 


Prices 


Employed 


Of Work 











See Stage 


ering Influx 


For Our Universities 


By LESLIE WILSON 
OTTAWA (Staff) — Demands 
for university facilities in the 


,;expansion plans. 
. Estimates of value of facilities 
necessary to house these addi- 


next 10 years will be much/tional 60,000-odd students range 
greater than the worst fears of from $150 million to $200 million. 


(See also FP exclusive report 
on air transportation, p. 25.) 

Frobisher Bay’s future de- 
pends on how attractive the De- 
partment of Transport makes fa- 
airfield from the RCAF Sept. 1. 

Here’s the way the windsock is 
blowing: 
® The hope here is that both 
Canadian Pacific Air Lines and 
Scandinavian Air Services which 
have been making occasional use 
of the landing strip on Polar 
flights will make this their regu- 
lar refuelling stop. 

Till now both have been using 
hard-to-land-at Sonderstrom in 
Greenland — which has poorer 
weather, too. 

But CPA, which (a) hopes to 
get a stop at Yellowknife, and (b) 
expects its big new Britannia 
turbo-jets to be in operation by 
the first of the year, is looking 
askance at Frebisher facilities. 

The line plans now to fly Van- 
couver to Amsterdam mostly non- 
stop. 

SAS with a heavy investment 
in Sonderstrom would need bait 


the 


come anywhere near here, and 
like CPA, may well have giant 
non-stop aircraft when they do 
begin flying West Coast U. S. to 
Europe. 


the Tuture. 
Items: 


® Addition of an extension to a 
modest new one-story building 
designed to house staff and pas- 
sengers in emergency. A lounge 
will also be furnished. 

® Canstruction of a small, but 
modern, terminal building with 
compact facilities for passenger 
traffic plus adjoining weather and 
other offices. 


® A new control tower separate 
from other buildings with the 
latest in traffic aids. 

Amount to be asked for in next 
year’s DOT budget: about $500,- 
000. 


Fuel storage tanks—about 16 
million gals. worth may be need- 
ed—will be supplied by oil com- 
panies. Shell is thought to have 
earmarked $500,000 for this year, 


about $1.5 million in the near’ 


future. 
(Details, p. 13.) 


to move. 
Again, 





it’s | hoped here that 
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in its stride. , mq 
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Good News 





Maritimers are hearing the best economic news in decades. 


For a special report 


At Arm’s Length 


The West should speak and act on assumption that peace is 
possible, says J. B. McGeachy, even though we’re far from 


peaceful co-existence 


Pioneer in the Field 





This company is among leaders in executive development, 
training hundreds for complex jobs 





ee 











educators had pictured them. 

This was a major conclusion to 
emerge from the Conference of 
Learned Societies meeting here 
this week. 

Much of the present concern 
that Canadian university facili- 
ties will be inadequate to meet 
enrolment stems from a paper 
presented two years ago to the 
National Conference of Canadian 
Univéfsities, the heads of Can- 
ada’s 32 degree-granting institu- 
tions, by Dr. E. S. Sheffield, Do- 
minion Bureau of Statistics. 

Dr. Sheffield told the NCCU 
in 1955 that on the basis of births 
18 to 21 years earlier, enrolments 
would probably rise from abou 
64,000 in 1954-55 to about 123, 
in 1964-65. 

This was the basic prediction 
which started university admin- 


This week the Learned Soci- 
eties’ conference heard two com- 
ments on the earlier predictions: 
® A recapitulation by Dr. Shef- 
field which indicated the figures 
may be far too low. 


Actual enrolment figures for the 


two years since the prediction 
were 2%, and 6%, respectively, 
higher than predicted. 
| This would be consistent with 
|enrolments of 170,000-180,000 stu- 
'dents .by 1964-65. 
@ A suggestion by Dr. Claude T. 
Bissell, president of Ottawa’s 
Carleton University that Canadian 
enrolments (7%-9% of the 18-21 
age group) may be moving in the 
direction of those in the U. S. 
(30% of the group at present, with 
50% anticipated). 

Meaning: 30% attendance by 
1964-65, 370,000 students; 50%, 








istrators on their present feverish | more than 600,000 students. 





Niekel Prices 


But Demand 


$2.25-$2.50 Ib. from U. S. users 
four months ago, sellers to the 
premium market. now are lucky 
to get (1.25. 

But this could prove to be tem- 
porary, with premium prices 
climbing again in the fall, 

For the new and smaller nickel 
mines developing here, there has 
been no let-up in demand by for- 
eigners to tie up production. 

The 'apanese have entered the 
race to obtain assured supplies at 
premium, prices over the next few 
years and France, Austria and 
Germany are knocking on doors 
of potential and producing nickel 
mines. 

Generally, open market prices 
are running from $1 to $1.25 Ib., 
still well up from the official 74c 
lb. (U. S. established late in 
1956 by International Nickel Co. 
of Canada. 

Bulk of nickel used by industry 
is at this 74c level but premium 
or “grey” market levels indicate 
just how pressing demand is for 
this vital metal. , 

Quick Reversals 

The drop in premium prices 
emphasizes the quick reversals 
that can occur in metal markets. 

And it points up some of the 
pitfalls that could arise as new 
major increases ia nickel capacity 
(like Inco’s Mystery-Moak Lake 
project) come into production in 
a few years. 

Essentially, say nickel mining 
officials, world supply will con- 
tinue short until 1960-61. 

Reasons for the slide in prem- 
ium prices: 


Take Dive: 


. liminary DBS figures on national 


A Peak Or Pause 
As Boom Levels? 


Employment and Production Volume Steady 
But Gain We’re Used To Is Missing — The 


Experts Argue Over The Meaning of Trends 


By MICHAEL BARKWAY 

OTTAWA (Staff)—The 1956 boom levelled out in the first 
part of 1957. : 

There’s no argument about that now. It’s true both of em- 
ployment and of the volume of production. — 

But the check to real expansion has made no difference to 
the continued rise of prices and wages. 

Inflation seems to monetary authorities as much of a danger 
as ever. . 

The cost squeeze reduced Canadian profits and Canadian 
investment income this year, while both were still growing 
in U.S. 


In spite of its high exchange value, purchasing power of the 
Canadian dollar has fall€ém more than the U.S. dollar in recent 
years. | 

The conflict between the Government’s expert economists 
(FP, April 13, May 11) has found a sharp new focus in pre- 


income and production in 
the first quarter of 1957. 7 ’ 


- The figures will not be ready for publication until next 
week, but officials who have seen them are conducting a hot 
and heavy argument about what they mean. 

In a nutshell: 





Our Dollar 
Worth More 
— Yet Less 


OTTAWA (Staff)—You may 
be able to buy a U.S. dollar for 
‘less than 96c. But if you spend 
a Canadian dollar in Canada, 
you get less than you’d get for 
a U.S. dollar in the U.S. 
Here are two comparisons: 


1. The Consumer’s Dollar. 


and tne Canadian farm component 
is omitted (because,it is purely 
theoretical at this time of year), 
total output of goods and services 
held steady. It’s the first time 
since the end of 1953: that it has 
shown no increase. 


@ First quarter gross national 
product (in Canada excluding 
farm) is up about 1% over last 
‘quarter 1956; and in both coun- 
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Stays Strong 


The dollar that bought 100c 
worth in 1949 will now buy: 


® Diversions from the ile 

in the last half of the year, the 

U. S. does not plan to tuck any 
nickel into the stockpile. 

@® Slackening in industry de- 
mand. The steel industry —a 
large consumer of nickel—has 
been operating at around 84% of 
capacity (inereased recéntly to 
86%) in the U. S. thus permitting 
nickel producers to sell more 
metal to smaller users who had 
been paying the fancier premium 
prices. 

(See story, p. 47) 


Gas, Markets and Polities 
Blend Into Hot 57 Battle 


By W. L. DACK | one Ry mse right oa iy’ 
ere enough gas av 
Extent of Alberta gas reserves in ie a uted | 


In Canada ......... 51.5¢ 
LS RP Carats: . 50.1¢c 
2. The Wholesale Dollar. At 

wholesale in 1949 dollar now 

buys: : 
In Canada ..... «vee 86.8¢ 
Bh: Gh ae ase ae oe 87.7¢c 
The 1935-39 wholesale dollar 
now buys: 
In Canada .... 
Bb - Ui tk. owes 





veeve 48.80 
e*@eeeee Ce 44.6c 





and what markets to tie them to 
will become one of the hottest 
issues in the whole Canadian gas 
picture this summer, 

Both Trans-Canada Pipe Lines 
and Westcoast Transmission Co. 
are feverishly trying to sign up 
more gas purchase deals in Al- 


pommeneee © Ree renee 
well? - 

And in view of the new federal 
government set-up — will the 
necessary federal] export approval 
be forthcoming? 

With the present gas sales ex- 


In Canada eeveeeree 82.7¢ Y je 


far,” it says. “Firm tone extended 
‘through April.” 


In Canada one school of official 


2. Inventories still accumulatirig 
here (at good clip, though well 
below 1956 average rate). U.S. 
business reversed in first quarter. 

inventory holdings. 





berta to take care of considerably (Continued on page 3, coi. 1) 


(Chart and more details, p. 3.) 





larger gas export programs than 
had at first been planned. E mploy ee Cuts 
At the same time there are in- 
dications that other interests in- 
volving possibly another major 
gas export proposal are active in 
Alberta and seeking to sign up 
long term gas purchase contracts. 
In the competitive bidding race 
the price of gas has been bid up 
to 12c mef, a 20% boost from 
original Trans-Canada _ contract 
prices. 


Company money-saving sug- 
gestion plans can pay off hand- 
somely as William Thompson 
Pettingell, 57, Toronto, found 
out this week, 

His reward: Initial $1,050, 
and possibly as high as $2,000 
from Turnbull Elevator Co. 

Company imports T-shaped 








BY 1960 CANADA'S steel output WATCH FOR Mont-Laurier Av- 


will only meet 83% of national 
needs. That’s the view of Jap- 
anese steel people—and they 
are planning to fill as much of 
the gap as they can. Their eyes 
are on British Columbia, where 
production from. primary ore 
has yet to be tried. A Japanese 
mission will soon be here to 
sound out the tariff prospects. 


= 
WITHIN A YEAR the $125 mil- 


airframe design has been slow~ 
ed while the problem of the 
powerplant’s weight is tackled. 
In Russia test flights of aircraft 
carrying nuclear reactor fur- 
naces have been carried out. 


BE ENCOURAGED to know that 
if airplanes crash in the future 
there’s every chance that the 
inquest will find why. A gadget 
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LIVE SURGERY on TV 
y fear of the surgeon’s 
in the opinion of the 
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elevator shaft guard rails be- 
cause they are unavailable in 
Canada. 


Pettingell, a shipper first 
class, noted that this fact makes 
shipments. eligible for reduced 
import tariff. The company, he 
necessarily almost double the 
import duty on the elevator 
rails. 

He observed this after at- 
tending extension course lec- 
tures sponsored by the Caria- 
dian Industrial Traffic League 


MORE CANADIAN companies 
are installing tep-price elec- 
tronic computers. Two are al- 
ready installed (at CPR and 
Avro). But IBM has orders 
from the RCAF, Confederation 
Life and Drug Trading Co. 

Remington Rand has orders 

from Sun Life, London Life and 

Ontario Hydro. 





I’S LIKELY THAT the german-| ** the University of Toronto. 


ium and silicon so widely used 


Taritf Bills 


Night Course Prompted Idea 


Annual saving to the com- 
pahy is said to be “very con- 
siderable.” 





in transistors will Zgive way to 
a compound called gallium ar- 
senide. The American £lectro- 





chemica! Society reports that 
this new semi-conductor can 
withstand much higher temper- 
atures such as are met by super- 
sonic aircraft. 


THE CONTROVERSIAL  beok, 
Jehn Foster Dulles by John 
Robinson Beal — with _ which 
Dulles bas consistently denied 
connection—is advertised by 
the publishers in a U. S. maga- 
zine as “an autobiography,” 
theugh the word is 
for self-written, “in halt 

” books | 


see p. 5. 


Mines and Oils 


in lower 


Western oil 
, gains, 





Mining and oil issues trade briskly with 


Stock Market Highlights 


President Eisenhower. For details on some of the stocks that moved, 


considerable interest 
stocks. For details on 


stocks that moved, see p. 47. 
gas stocks move ahead of the rest of the market 
i berticalariy in ; 
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your waist neat and tri Important, 
too, are the-styling details: slim 
tapered lines, deep reverse pleats, 
back flap-pockets| Comfort and 
styling features that belie their 

te price. 

Linen-like ra Sand, gold- 


colour, blue,ibrown. Waist 
‘Sizes 29 to 44. 


Eaton Price, pair 8.95 





Only at 
EATON'S OF CANADA 











A GLAMOROUSC'SHOWCASE” 
helps to sell merchandise! 


{ 
When you use Window Envelopes why not fill in the |“showcase” 
behind the window to Gdvdrtise peut pisiinet @ 

Thé prime of the Window: Envelope of is to 
eliminate duplicate addressing. But advertising-minded business- 
men have found this additional use . . . a sales message printed 
on the inside back wall.of the envelope will “flash in‘view” when 
the enclosure is removed. That valuable space can bujld goodwill, 
create repeat business. 

Call your Envelope ialist—his merchandising advice will 
make your investment in Window Envelopes morg profitable. 








bu (— 4.5%). Barley | 

million bu (-+-76.9%), almost doubling 

which stands at 45.3 million bu (+949). 

ances were higher for the week soared to 426,000 bu (-+-280% 
and for the period at 17.6 million bu (+76.8%). 


total vehicles were higher at 224,486 (--0.1%), cars 
(44.7%), commercial vehicles 36,372 (—18.4%). 

Pig iron up; steel ingots dewn. Pig iron output in May rose to 
336,392 tons, 15.5% over year-before bringing January- 
May total to 1.6 million tons, up 11.8%. Steel ingot production 
in May was off 7.5% at 417,321 tons, but total for first five 
months was 3.3% higher at 2.2 million tons. 


Chain stores — a stronger link than ever. Sales increased almost 
17% to $214.7 million in April, compared with year earlier 
figure. Sales for grocery and combination sales (largest group) 
totaled $96.3 million (-+-15.7%). This brings chain store sales 
for January-April to $790.4 million, nearly 11% over same 
period last year. 

More freezers, fewer refrigerators. April production of individual 
electric home and farm freezers soared to 2,388 units (+-115% ) 
but refrigerator output dropped to 25,576 units. 

Coke supplies follow an upward trend. Coke production rose 
4.9% in March to 373,234 tons. Landed imports totaled 59,089 
tons (+-21.6%) and exports 9,653 tons (-+-10.2%). Coke sup- 
plies in March were 422,670 tons (-+-6.8%). This brings first 
quarter’s figures to 1.1 million tons (-+-1.8%) for domestic 
production, landed imports 145,830 tons (-+-6.4%), exports 
28,080 tons (+-6.4%) and available supplies 1.2 million tons 
(+2.3%). 

A 36.9% drop in number of dwelling units begun during January- 

April to 15,709, according to DBS. All provinces but Prince 
Edward Island had fewer starts. Province by province the pic- 
ture showed Newfoundland 66 (184), Prince Edward Island 
2 (nil), Nova Scotia 384 (395), New Brunswick 143 (153), 
Quebec 4,973 (7,268), Ontario 6,303 (10,544), Manitoba 192 
(527), Saskatchewan 123 (268), Alberta 874 (1,788) and 
British Columbia 2,649 (3,747). Completions fell to 31,656 
(34,784). Units under construction at April 30 totaled 53,329 
(68,071). 

Walter Raleigh’s tranquilizer still going strong. Factory sales of 
cigarettes in this year’s first quarter topped the seven billion 
mark, a 16.5% increase. Cigar sales hit 68.3 million, a 12.7% 
rise. But tobacco sales were lower: cut-tobacco five million 
Ibs (—9.2% ), plug 343,000 lbs (—-3.1%) and raw leaf 219,000 
lbs (—6%). Stocks of unmanufactured tobacco held at end 
of March dropped to 199.7 million Ibs (—6.4%). 

Fruit crop — a many varied outlook. Prospects vary considerably 
in different growing areas, according to latest DBS reports. 
Maritime orchards and plantations suffered little winter in- 
jury. Quebec incurred substantial losses due to winter damage 
to apples and strawberry bloom in mid-May. Ontario fruits 
suffered little winter injury but May frosts are reported to 
have killed blossoms on all tree fruits and strawberries. British 
Columbia's crop suffered little winter damage and no sprin 
frost damage was reported. 


Chemical industry still scaling new peaks. Chemical and allied 
products hit record output in 1956 with shipments of $1,112.6 
million; 6.6% over 1955. No sign of any slowdown in its 
continued postwar growth, says DBS. There were 1,120 oper- 
ating establishments (1,126 year earlier), employing 52,500 
(51,900) persons and paying $199.6 million ($185.3 million). 
Target for 1957 capital expenditures is $138.3 million 
(+12.5%). ; oh 

Air carrier income hits record in °56. Most active year in their 
history saw operating income soar 18% to $180.5 million, sixth 
consecutive year it has topped previous record. All revenue 








. Tetal pei 
able in 1957 te date 40c; total 
te same date in 1956, 37c pivs 3c 
total paid in 1956, 49c plus 3c. Re- 
cent pricer $12 bid, $13% asked. 


Universities 
Attack 
Negro Policy 


OTTAWA (Staff) — Canada’s 
universities want nothing to do 
with “apartheid”—separation be- 
tween black and white—in edu- 
cation. : 

The heads of Canada’s 32 de- 
gree-granting universities have 
“associated themselves with a 
protest sent to the South African 
High Commissioner against a Bill 
which would set up separate Uni- 
versities in South Africa for black 
and white students. 

The university heads protested: 

@ The proposal itself. 
@ The fact of “interference” by 
the government of'the Union of 
South Africa with the right of 
individual universities to judge 
their own entrance qualifications. 
@ The “drastic limitations on 
freedom of speech and of activity 
on academic staffs” which are in- 
volved. 

The move followed reading of a 
letter describing the new legisla- 
tion to the National Conference 
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is from. 
Take * oh: Sane 


fitting is important 
The assistants in Simpson's Men's Shoe Dept, 
many of whom hold Diplomas of the Footwear 
Institute of Canada, know just how important 
good shoes, correctly fitted can be 
— because good health cannot be 
| p) ) achieved without good foot health. 
y ' Take advantage of Simpson's 
f: : knowledge and experience of good 
any ” shoes and good shoemanship — 
visit Simpson's Men's Shoe Dept. 
when next you buy. 











of Canadian Universities, made 


up of this country’s university 


heads. The letter’ set out a sim-} 


ero, See by universities of 


The NCCU appointed a commit- 
tee headed by Dr. J. A. Corry, 
vice-principal of Queen’s Univer- 
sity, Kingston, Ont., to consider 
action. Said Dr. Corry: 

“This is a serious intrusion into 
the freedom of universities; and 
the danger of this type of in- 
trusion will grow as universities 
become more closely associated 
with governments. 

“We must give support to our 
brother universities of the Brit- 
ish Commonwealth. 

“If we associate ourselves with 
a protest as individuals we do 
not commit the NCCU, nor our 
universities; but nevertheless we 
give an expression of Canadian 
university opinion.” 





Unique Meet 

On Education 
OTTAWA (Staff) —Five hun- 

dred delegates are expected to 

attend a unique ‘Canadian con- 


ference on education” to be held 
next Feb. 17-20 in Ottawa. 


Sponsored by 19 major national 
inti the i 




















dttempt to take a look at the 
“crisis in education” in the light 
of the needs of society and the 
Canadian my. 








accounts showed substantial gains. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 


al. 





>= 





Department store sale, 
year earlier 

Carloading totals ..... esees (Cars) 
Eastern Canada .... . (cars) 
Western Canada ....s.e-. (cars) 
Iron and Steel mfg. . . (cars) 1,617 
Ores, concentrates 6,993 
Base metals 571 
Lumber, timber, plywood (cars) 3,770 


| The | 
Daily Newspaper Advertising Tet he lth Braden Shin 


Truck production 2,045 ,025 peti 
Bus. fail. 4-week moving av. (no.) 
Chartered Bank AND FORSYTH SAYS 
Personal Savings ... ($ millions) 6,132 
Loans Outstanding . ($ millions) 5,483 
NHA mtge. hold’gs . ($ millions) 510. 
Bank of Canada holdings of 
Securities ($ millions) 2,416 
Short-term govern. . ($ millions) 1,208 1,165 
Long-term govern. . ($millions) 1,155 1,167 
Other securities .... ($ millions) 24 21 
Canadian dollars (U.S. cents, av.) 104,863 104.531 
T.S.E. industrial index 487.65 481.46 
Yield, 114 stocks ....-0seeesneee ee 4.97 4.96 


Montreal ....... eee» ($ millions) 991 720 
($ millions) 1211 1,112 


Facts by the Month 


Recording 121 Years of 


+2.6 
72,907 
47,545 
25,362 


+19 +.4 
61,262 


Steady Growth 


~ (ee 
Northern Group 


736 
1,040 
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WHAT WE PRODUCE— 
dustries x 


Company Ltd. 


THE ROYAL SCOTTISH : 
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Total nondurable goods (Index) 
, Food & bev. (Index) 





THE WORLD MARINE & GENERAL 
insurance Co. Lid. 


SCOTTISH METROPOLITAN 
Assurance Co. Lid. 


LONDON & SCOTTISH 
Assurance Corp. Lid. 


s ESEE GES SEESE S¥i7 
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in its 1956 Annual Statement deciares 


Tete! Assets (including Life} ......... $200,864,890 
Tete! Liabilities .......... $175,258,835 


Surplus (for protection of Policy holders) $ 25,606,055 
(Sterling converted at $2.67 per £) 


TOTAL ANNUAL INCOME 
{in Sterling) 


1BS6 .. wie c0sc00e weess 3,072 
VETS. ..cvesecccccsceces $90,727 
1925 COSHH SS CSL SEES EOEe. 6,980,217 
1955 CoS cocccccestbes es Sayles, see 
1956 Se ee eeeeeesecetene 37,287,804 


Mead Office for Canada — 264 Hospital St., Montreal 


“Some stores sold out in a matter of hours” 


PHENOMENAL. In a matter of days . . . in some 
cases hours . . . stores were entirely sold out of Forsyth 
No-Iron English Broadcloth Shirts. © 
Another amazing success story from the files of the 
C.D.N.P.A. Positive, dramatic proof of the sales 
impact offered by daily newspapers. 


Harness the great selling power of daily newspapers 


eG Bete § ec § 


When introducing their new No-Iron English Broad- 
so... that it was absolutely necessary to reach as 
many people as pcssible and to direct consumers to 
local sources of supply. They also felt that, besides 
supporting men’s wear merchants at their local level, 
it was also desirable to have their dealers participate 
in this product launching at little cost to themselves. 


& 
To achieve this, they turned to daily newspapers and 
“hooker’’ advertising. THE RESULTS WERE 
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CANADIAN ADVISORY COMMITTEE 


Chairman 4. Williem Hersey 
Asselin, Q.C., MLC. George William Huggett 
MH. M. Turner 


William Petty Welker, O.8.£. 


handled by Vickers & Benson L4 
@ member of the Canadian Association 
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Col. RB. Dickson Harkness, D.$.0., M.C. 
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The Conflicting Factors In The Outlook Today 
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WHICH WAY 
FOR THE GNP? 


0 


EMPLOYMENT 
SHOWS PICKUP 


4372 








BUT OUTPUT VARIES 











Sell Bell Rights 
Of Tel & Tel 


MONTREAL (Staff)—A block 
-of 749,992 rights of Bell Telephone last week ended the three-week 


Ce, of Canada has been sold in| 


Canada by a syndicate headed by national Harvester of Canada in 


|A. E. Ames & Co. Price was $1 
| per right. 


The rights sold are those that! 1,700 workers will raise the basic 
Telephone 


accrued to American 
& Telegraph Ce. under the cur- 
rent Bell Toll stock offering. As 


Bell did not register the offering 


with the U.S. Securities Exchange 
Commission, subscriptions from 
U.S. stock holders could not be 
accepted. 

Reyal Trust Co., acting for A.T. 


‘tract calling for 6c across the 


Back To Work 

For Harvesters 
Signing of a two-year contract 

strike by Steelworkers at Inter- 





Hamilton (FP, May 25). ) 
The 14-point settlement for 


wage rates in the second year for 
males llc to $..65 and females 
16c to 41.46, plus other wage ad- 
justments: of 3.lc and 3.39c, re- 
spectively. ) 

Another 200 Twine Mil-Stecl- 
workers. accepted one-year con-| 
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board for males and lIilc for | 
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GAP (Agricitre xduded 
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1953 1954 1955 





1956 =: 11957 





Quarterly Figures Seasonally Adjusted At Annual Rote 





& T., last week invited tenders for females. Both sides agreed to in- 
_ the block of rights. | 


vestigate job evaluation plan. 






























































Here Are Main Differences 
Between Our Economy, U.S. 


OTTAWA (Staff) —- While the 


record of Canada’s economy in | 


the first quarter of this year is 
similar to the U.S. record in 


significant differences (see p. 1). 
Here are some of the main fea- 

tures after adjustment for season- 

al variations: 

@ Labor income increased less 


than in prévious quartets. In | 


U.S. it was up by 1.3% over last 
quarter 1956. But the biggest 
quarterly imcrease down there, 
(since the end of 1955) was 2% 
between third and fourth quarters 
,of last year. 
@ In Canada, the quarterly in- 
was 3% or.better for three 
conse¢utive quarters of 1956. 

In the last quarter it fell to less 
than 2%; and it’s down from that 
again in first quarter 1957. 

@ Canadian investment income 


showed a small drop in first quar- | 


ter. But in U.S. it was still go- 
ing up. 
This is a sign of the squeeze 


on Canadian profits and profit | 
was maintained nearer the last 


margins which some observers 


regard as the most serious feature | 
of machinery and equipment 


of the Canadian scene. 
@ Inventories are the second fea- 


last year; but reversed it this | 
year and reduced business inven- | 


| tories by almost $1 billion in the 


| first three months. 
broad outline, there are some | 


Canadian business continued to 
_accumulate inventories in the first 


‘quarter, though at only about 


three-quarters the rate of last 
quarter 1956. 

The first marginal decline in 
manufacturers’ inventories show- 
'ed in April figures; but the ratio 
| of inventories to shipments climb- 
ed to 2.37 from 2.34 in March, 


‘and 2,19 last April. 
@ On the spending side, U.S. 
‘consumers increased their con- 


sumption by about 1%%° from 
quarter to quarter, which is, prob- 
ably about the same as Canadians. 
@ Capital expenditures for new 
construction, plant and equipment 


‘were steady in both countries, as 
'seasonally adjusted. 


Housing expenditures dropped 
about 5% in Canada between the 
last quarter and the first; after 


_ellowing for-the seasonal pattern. 


Non - residential construction 
quarter level, and new purchases 


more than made up for the drop. 


ture showing the greatest con- | In the U.S, the changes in each 
trast between Canada and U.S./ category were smaller; but the 


U.S. had a high rate of inven- | 


overall total change about the 


tory accumulation | at the _end of | same. 
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Gas, Markets and I Politics 
Blend Into Hot ’57 Battle 


(Continued from page 1) 


| up further — have been found 





OUT OF TOWN? 


Keep in touch 


———= by 


TELEPHONE 


LONG DISTANCE 


ee 
1S THE NEXT BEST THING TO BEING THERE i Hello 
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Wage Boosts 
Ottset Our 


Cost Weapon 


| OTTAWA (Staff)—The rise in 
Canadian consumer prices, which 
has been going on for rather more 
_ than a year, now amounts to al- 
| most 4% above a year ago at the 
_consumer level (to be precise: 
3.875% ). 


But the rise in Canadian wages 
has been considerably steeper, 
and the cost advantage which is 
supposed to give Canadian manu- 
facturers their only competitive 
weapon against U. S. mass-pro- 
duction is being steadily squeezed. 

















But the consumer price index 
bears closer examination. 

If you compiled an index with- 
out any food prices, it would 
show a steady growth from early 
1955. 

It was, in fact, only because the 
food index was steady that we 
enjoyed what we call “stable 
prices” until about March, 1956. 

It was just a year ago now that 
food prices started their upward 
surge; and the total index has 
been rising ever since too. 

But look even more closely, and 
you can see that ever since the 
first months of 1952 services have 
been shooting up much more rap- 
idly than goods. 

For a long time—from late 1951 
until the beginning of this year— 
the cost of shelter (rents plus 
houses) led the upward parade. 

A consistent follower was ak 
ways there, in the form of “other 
services” — haircuts, laundries, 
transportation and that sort of 
thing. 





port contract with Tennessee Gas | in the southwestern section of the | 
Transmission up for renewal— | | province. 
current contract arrangements; In the final analysis the export, 


run out November i — and op-| approval of a new and untried) 


position pipeline companies in} federal government will have to 
U. S. now willing to purchase|be gained before any expanded, 


| this year, the 


And as from the beginning of 
“other services” 
have taken the lead. 

In April the over-all consumer 
price index stood at 120.9. Hous- 
ing and rents were at 135. Other 


Canadian gas from either Trans-| 


Canada or Tennessee, almost any- | 
thing could happen in new con-| 


tract arrangements. 


The fact that Trans-Canada is | 


back in a gas buying role before 


or new, export proposals could 
be effected. 


Conservative MPs have repeat- 
edly stated that sufficient gas sup- 
plies for Canada’s long-term needs 
should be proven up before any 


even a foot of gas has been sold} thought be given to export. 


under current contracts is a/'| 


strong indication how company | 
officials feel over outcome of cur- 
rent Federal Power Commission 
hearings. 

This also is a good indication 
that the new contract deal will 
involve export of substantially 
larger supplies of gas into U. 5. 

Sale price would likely be re- 
vised upward as well. 


Contacting Producers 
Top officials of 


Texas based gas distribution com- 
pany — have been rapidly con- 
tacting every important potential 
gas producer in southern Alberta 
in recent weeks to boost gas sup- 
plies substantially for their own 
integrated programs in California 
and the U. S. Pacific Northwest. 

They have already been suc- 
cessful in tying up what ould 
be the biggest field of all—the 
Savanna Creek field in southwest 
corner of the province. 


The more gas that is signed up. 


Westcoast | 
Transmission Co. and El Paso/| 
Natural Gas — the big Houston, | 


But that was pretty much the 
; Platform of the Liberal and 
aa og parties as well. 

The big point: What will be 
considered adequate for Canada’s 
Jong-term requirements? 
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services at 136. 

Food, after last year’s sharp 
recovery, was at about 117. 

The most significant index in 
its over-all effect is the remaining 
one: Commodities, ‘other than 
food. 

This represents the finished 
goods Canadians buy, apart from 
food. Its low point was about mid- 
1955. It has recovered gradually 
since then to about 115. 

Commodities, therefore, have 
increased in price far less than 
the services which have an even 
higher labor content. 


Nichols Chemical 
Will Construct 
Special Plant 


Nichols Chemical Co. will build 
a special chemical plant at Val- 
| leyfield, Que., for manufacture of 








40\a diverse line of industrial fine 





the more difficult it could be too) 
for any competitive proposal to. 
sign up sufficient gas for another | 


export plan. 

One thing is certain, the Al- 
berta Petroleum & Conservation 
Board is going to have to take a 


very close look again. at its. en-| 


tire gas reserves position. 


Both export demand and known | 


reserves are considerably greater 
than at the last time export pro- 
posals from the province were 
under study, 

Several exciting new gas fields 
e= which will have to be proven 


MINES & OILS 


Arcedia Int. Nickel. . 
Atlantic Iron . 4 
Geaucage.... 

Bethichem ... 

Brabant... .. « 

Cabanga ... - 

Cdn Admiral . 

Canalask.. ...4# 





chemicals. 7 

The plant will make Canada in- 
dependent of foreign sources ,for 
a large number of fine chemicals 
now used in tonnage quantities 
by the chemical industry itself 
and by many industries having 
chemical processes. 

Among products to be made 
will be metallic and alkali fluo- 
borates and fluorides, as well as 
many inorganic salts including 
‘nitrates, sulphates and acetates. 

The plant will primarily serve 
‘such consuming industries as 
_electro-plating, aluminum, metal 





* finishing, uranium, rubber, auto- 


motive, and plastics, all of which 
are large users of fine chemicals. 
The new plant is expected to be 


46 
in production by December. It 


marks the sixth major expansion 
for Nichols Chemical in the past 
two years. 
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Projects sadanteian by the Pigott Construction 
Company read like a roll-call of Canada's 
most outstanding companies. Such companies 
contemplating construction expenditures in- 
volving millions of dollars, must make very 
sure that the company selected has the heavy 
equipment, the skilled supervisors and the 
experience in large undertakings to carry these 
huge projects through to on-time completion. 

he awarding of several major contracts to 
the Pigott Construction Company by General 
Motors, Oshawa, is a vote of construction 


-——— oe ». © SSS 
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where construction is @ career 


confidente by one of the ‘ecaatey’s greatest 
companies. 


Shown here are the plant buildings which have 
new te aya General Motors’ new site in 
Oshawa Pigott er 
These include a Parts Warehouse, Parts Ware- 
house Extension, Chassis Plant, Body Build- 
ing, Shipping Building, Boiler House, and 
Boiler House Extension, Office and 
a 39-Bay Extension, encompassing a total 
floor area of more than sixty-five acres. 


Ce se Septet cod 


Jack Faichney, Project Superintendent, joined Pigott Construction 
28 years ago at the age of 18. His father was a superintendent | 
with the Company for more than 20 years. Beside supervising the 
General Motors construction illustrated above,-Mr, Faichney has 
had wide experience on many of the Company’s largest projects. 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET © MONTREAL: 1510 DRUMMOND STREET © HAMILTON: PIGOTT BUILDING 


.- 
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How Newsprint Issues f-yge i Fart ©, 


Packaging— 
A Marketing Essential 


Attractive and well-designed packages 
and materials are essential to 





[ 
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157 1956 Decrecse 
fh 5 | * 
Cons. Paper . 3,060,470 4,021,323 23.9 
G. lekes Pop. 631,424 824,794 23.5 
Mian, & Ont. 1,441,504 2,042,143 29.4 


St. Law. Corp. 1,602,802 1,941,748 17.5 


Al Ist Ow, 
1956 0s «1957 
’ 4 
2.98 
2.39 
2.93 
1.99 


0.60 
0.50 
0.56 
0.32 


| 


19.4 3 


28% 
1s% 


. 
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47% 
34 
18% 
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The Royal Trust Company ennounces the 
appointment of Conrad F. 

Vice-President of 

Superviser of Ontario Gronches, report- 
ing to J. M, Wells, Vice-President and 
Generel Manager. 

The annoencement was made following 
a meeting of the Boord of Directors held 
in Toronto 16 mark the 50th Anniversary 
of the Compeny's Branch operations in 
Toronto. 


ee 





DO YOU NEED . - . 


ing, public relations, accounts, man- 
agement, association work. 
Bex 864, The Financial Pest, Terente 
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SUPERVISED FUNDS | 
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Supervised Income Fund 
Grewth Fund 

American Fund 

(1955) Executive Fund 
(1956) Executive Fund 
(1957) Executive Fund 
Further information from 


SUPERVISED INVESTMENT LIMITED, 
360 $1. James $1. W., Montreal, Que. 





MORE EMPLOYEES 
Among the 470 million non- 
agricultural workers in the 
world, employees outnumber em- 
ployers and self-employed per- 
sons 3.7 to 1, estimates a study 
of the Twentieth Century Fund. 





DIRECTOR 
WANTED 


Want director for junior Nickel 
mining company now function- 
ing. 


He would be required te hold 
worthwhile stock position and be 
fully intelligent of the future for 
Nickel. 





Fer full perticulars: 
WRITE BOX 876, THE FINANCIAL POST 





eighth of a cent. 

Investment dealers and insti- 
tutional investors, apparently 
surprised by the outcome of 
the voting, nevertheless pre- 
dicted that it would bring no 
change in central 
policy. “In the money market,” 
said an underwriter, “you can’t 
go against the rest of the 
world.” 

While PC campaign speeches 
charged that “dependency 
upon the U.S. has gone too 
far,” many professional inves- 
tors doubt that the next Parlia- 
ment will take any action that 
would interfere with the free 
flow of capital into — and 
from — Canada. ‘ 

Manitoba Hydro has at last 
decided that the time is right 
to borrow. It will issue $1.5 
million 5% s.f. bonds to mature 
July 1, 1967, and $6 million 5% 
sf. bonds to mature 1977. 
Successful bidders were James 
Richardson & Sons’ group, at 
97.90. This suggests an offer- 
ing price of about 99, to yield 
approximately 5.10%. 


A letter from Consumers’ 
Gas Vice-president Oakah 
Jones not only told sharehold- 
ers about financing plans, but 
also told them the reasons. 
Jones pointed out that in the 
past three years, Consumers’ 
has issued only debt securities, 
and that equity would soon be 
issued to maintain the proper 
debt-equity ratio. 

Capital expansion in the six 
years 1957-62 will cost $75 mil- 
lion. Next month, $5 million 
preferred stock will be issued, 
to be followed later in the year 
by a “small issue” of first 
mortgage bonds. This will put 
company in a much better 
position for common stock fi- 
nancing, Jones said. 

La | “ 

Montreal will open tenders 
July 10 for $25 million 54% 
s.f. debentures, to be issued in 
the U.S. It recently rejected 
a Canadian syndicate’s bid for 
a $10 million issue, which pro- 
posed a 6.32% cost basis... 
Metropolitan Toronto’s new 
borrowing will be in two parts 
— $34,919,000 s.f. debentures 
maturing in various amounts 
at five-year intervals to July 1, 
1987; and $4,453,000 serial de- 
bentures, due July 1, 1958-77. 

- * - 

Offering price is $46 for this 
week’s secondary offering of 
100,000 $50 par 6% cumulative 
redeemable preferred shares of 














WALWYN, STODGELL & Co. 
Limited 
Members: 
Toronto Stock 
The Investment Dealers’ Association of Canada © 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO 
EMpire 4-1131 


CANADA BUILDING, WINDSOR 























60,000 Ib. hr. SURPLUS WATER TUBE BOILER 


Used five years, this modern unit can be re-ihstalled fer ebout 50% of new 


valve. 438 psi design pressure, has 
Peabody steam ctomizing oi! burners, 
controls, feed pump, heater, 
future spreader type stoker if required. 


cot welks end ltedders. 


been operated af 200 psi. With 
forced dreft fen, Seiley end Cash 
Boiler designed for 


Other verious surplus boilers available 10,000-90,000 Ibs. hr. 
Also 1 ~— 500 HP Cleaver Brooks packaged unit, 200 psi, gas-Ne. 6 oil firing, 


hey 1954. 


1 —— 300 HP Cleaver Brooks packaged unit, 200 psi, gas-Ne. 6 oil firing, 


new 1952. 


C. R. CAMPBELL & CO. LTD., 534 Lawrence Ave. W., Torente 10 








- Yeur choice of 
4 WHITE EMPRESSES 
Wich che entry into service of 10 EUROPE 


Pacific’s newest lux- 
uty liner—The Empress of 
England~you now have a choice 
of four White Empresses to 
Europe. Each one offers the 
ocean traveller the ultimate in 
travel:comfort along with un- 
excelled shipboard service. Plan 
now to make your next holiday 
an ocean voyage aboard a fam- 
ous White Empress. 
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or ony Canedion Paci office. 


Canadian Gacific 
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‘first days off work. 
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A major reason is investors’ 
“belief in perpetual inflation 
and business prosperity,” says 
the survey. But the Value Line 
suggests that while this may 
be true over a three to five 
year period, it is not likely to 
be true in 1957. It expects in- 
dustrial production to drift 
lower throughout third-quarter 
1957 at least. 


Winnipeg commodities: Oats 
are in good demand among 
U.S. buyers. Some barley is 
moving to the U. K. Flax is 
soft, as a result of another 
price cut in the U.S. The 
Wheat Board has cut prices on 
some undergrades. 


For holders of 
stocks: 

Long distance calls handled 
by members of Trans-Canada 
Telephone System in the first 
three months of 1957 were up 
16.5% over January-March, 
1956. In 1956 and 1955, first- 
quarter gains over the previous 
year were only 15%. 

Largely as a result of com- 
pletion of» new transAtlantic 

les last fall, calls between 
Newfoundland and the main- 
land were 120% greater in the 
first quarter of this year than 
a year earlier. Overseas calls 
via Montreal in 1957 are aver- 
aging 6,400 a month compared 
with 2,500 a month last year. 
A high-speed direct telegraph 
link between Canada and 
Japan will be opened June 27 
by Canadian Overseas Tele- 
communication Corp., a crown 
company. 


telephone 


President Keith Funston of 
the New York Stock Exchange 
has recommended that the 
U.S. Securities & Exchange 
Commission be given legal 
power to stop the vote of any 
stock, in a proxy contest, when 
it believes that its “full dis- 
closure” rules are being violat- 
ed. This would remove the 
anonymity from foreign hold- 
ings in proxy fights, he said. 





Peace Move 


At Arvida? 


MONTREAL (Staff)—Now al- 
most a month old the strike by 
Canadian Catholic Confederation 
of Labor against Aluminum Co. 
of Canada at Arvida continues to 
drag on 

However, there are reports of 
peace moves by the Quebec Gov- 
ernment. One report says that a 
letter has been received from 


‘Quebec Labor Minister Antonio 


Barrette by a number of local 
mayors who had written express- 
ing fear that should the strike 
continue their communities would 
suffer. 3 

Barrette’s letter is said to pro- 
mise an early end to the dispute. 
Provincial Conciliator Noe! 
Berube, it adds, will soon submit 
proposals aimed at settlement 
that will’ be “just to employees 
and fair to the company.” 
_ At Arvida the union is report- 
ed to have started paying strike 
benefits—$8 weekly for single 
men and $12 for married. United 
Steelworkers at Kitimat are said 
to be taking up a collection for 
the Arvida strikers. 


There have been no reports of 


-violence, but the smiles and good 


nature that marked the early days 
of the stoppage are beginning to 
fade. (FP, June 1). 

Union is corp that Al- 
can has held back holiday allow- 
ance to the strikers, which should 
be paid union argues, to cover the 
y re- 
ply: It will pay when the strike 
is over. 


Quebec Bakery 
6% Bonds Sold 


MONTREAL (Staff)—An offer- 
ing of $750,000 6% first mortgage 





Beauce, Qué, at 100. and osindet 
interest, has been sold by Credit 
| Interprovincial Ltée, 

Proceeds will be used this way: 
$410,000 to repay bank loans for 
new construction; $220,000 to com. 
plete modernization of its Quebec 
plant and warehouses in Mont- 
real and Sudbury; to repay mort- 
gage of $2,500; to redeem at a 
premium of 1%% and accrued 
interest $65,000 of 4% and 4%% 
first mortgage bonds maturing in 
1958 and’ 1963 respectively; to re- 
pay $30,000 in legal fees and dis- 
count for the current issue. 





$6,022,692 ($5,370,770). 


; 








NEWSPRINT STOCKS 





Outlook Brighter for Exports 


: 
: 
: 


By ALLAN FENTON | 





Three U.S. Regions Will Increase Consumption 


Possible clues to future po- 
tential markets for Canadian 
newsprint in the U.S. are 
provided in a recent study 
covering estimated U.S. con- 
sumption to 1965, 

,The report finds: 

@ Trends of newsprint con- 
sumption are rising steadily 
in the west, the south and 
north central regions. 

® In the northeast the con- 
sumption trend has flattened 
out. 


@ These trends are expected 
to continue to 1965. 

The report was prepared 
by Dr. Charles W. Boyce, 
newsprint consultant to the 
American Newspaper Pub- 
lishers Association. It notes a 
changing pattern in U.S. con- 
sumption. As population ex- 
pands outwards from larger 
centres and as shopping 
centres are developed in out- 
lying metro areas, it finds ad- 
vertising tends to shift from 
big metro dailies to suburban 
papers serving each area. 

The implications of region- 
al changes for each Canadian 
mill are difficult to measure. 
One would have to know 
where each mill was shipping 
its tonnage. 

That's a matter which is 
not usually publicly disclosed 
because it is written into 
private contracts. 

But in general, the picture 
is attractive for Canadian 
producers. It suggests con- 
sumption growth will con- 
tinue at a substantial rate — 
the key factor in the news- 
print equation. 

This is justified on the basis 
of a careful analysis of the 
growth rates being experi- 
enced by large and small 
newspapers, particularly 
metropolitan and suburban 
dailies. 

The Findings 

The study finds; 
@ Small and medium sized 
newspapers have increased 
their newsprint use more 
than larger newspapers in all 
regions except the northeast 
in recent years. 


@ All newspapers in the 
south and west have boosted 
their use of newsprint more 
than in the north central and 
north eastern regions of the 
USS. 

On the supply side: 


@ Production in the south 
has increased very substan- 
tially in the past decade. 

@ Recent expansion of man- 
ufacture in Mid-Canada has 
begun and promises to con- 
tinue in the future. 

@ In the West, local produc- 
tion must be depended. on 'to 
meet mounting demands be- 
cause Eastern and Mid-Can- 
ada mills cannot compete 
with Western producers due 
to distance and er 
tion costs. 

The rapid growth of news- 
print requirements in the 
south and much of the 
growth in the north central 
regions are far distant from 
the centre of newsprint out- 
put in the northeastern coast 
region of North America. . 

In those areas, the oppor- 
tunity*for greater local pro- 
duction is bolstered by the 
growing burden of tranis- 
portation charges, the repart 
says. 

The fact that there is sib 
stantial new capacity in the 
U.S. south, and additional ex- — 
pansion under way, — 





necessarily mean Canadian 
newsprint wil) be entirely 
knocked out of the southern 
market. 

Some mills in Eastern 
Canada are still shipping to 
the port cities in the south 
which they can reach by 
water transportation. 

Obviously, the ocean 
freight rates at present are 
such that the mills here can 
compete in these areas be- 
cause some are still doing so. 
But it’s getting to be a tight- 
er squeeze. 

The west, of course, will 
continue to depend on supply 
from that region but that 
covers a broad area. British 
Columbia mills, for example, 
are able to supply newsprint 
to Texas but probably don’t 
ship east beyond the Alberta- 
Saskatchewan border because 
they can’t meet competition, 
observers say. 


Open to Anyone 

The mid-western consump- 
tion area is open to anyone 
that wants to ship because it 
involves both rail and water 
transportation. Supply 
sources in this country are 
normally Fort Frances, Kap- 
uskasing, Kenora, Iroquois 
Falls, Thunder Bay, Sault 
Ste. Marie. 

But the important point is 
that the report suggests de- 
mand will continue to be 


+ good. 


Installations of new news- 
print capacity now in pro- 
gress or firmly planned will 
bring North American capa- 
city to 9,650,000 tons in 1960 
providing all new construc- 
tion can be completed on 
schedule and providing no 
new speed-up operations are 
undertaken, the report said. 

This provides a reserve of 


only 150,000 tons (less than 
2%) to cover emergencies in 
sudden spurts in demand and 
leaves little backlog to take 
care of greater requirements 
after 1960, ANPA says. 

Although this capacity in 
terms of present plans may 
be reached in 1959, the point 
might also be made that the 
report bases its assumption 
without including possibility 
of new programs being an- 
nounced before 1959 or 1960. 

The industry is extremely 
competitive and individual 
companies are reluctant to 
announce new programs un- 
til they are virtually ready 
to go ahead with them. 


So it’s not inconceivable, 
nor unlikely, that if price and 
market conditions were right, 
capacity would jump much 
faster than anticipated. 

New installations can be 
brought in within 18 months 
to two years. That means 
they easily may and likely 
would be announced before 
the end of 1958 and still come 
in for 1960. 

The ANPA estimates 1960 
requirements from the con- 
tinental newsprint industry 
will amount to 9.5 million 
tons, including 7.5 million 
tons for newspaper publish- 

. ing and other use in the U'S.. 
500,000 tons to Canada and 
1.5 million tons for overseas 
shipments. 

The increase forecast from 
1956 to 1960 is 1,249,000 tons 
or 5.1%, and the spread be- 
tween 1960 and 1965 ANPA 
éstimates is 17.6% or 1,675,- 
000 tons. 

In ne gk tonnage per 





Rye Grain Ristriction By U.S. 
May Be Extended Another Y ear 


WASHINGTON, D.C.—It looks 
like the U. S. import restriction 
against Canadian rye grain will 
be continued at least for another 
'_-year. 

The U. S. Tariff Commission is 
considering whether the import 
quota on rye should be allowed 
to run out at the end of June or 
be continued. 


It testified that if Canadian rye’ 


were allowed to come free- 
ly into the U. S. market, the U. S. 


price support system on rye grain |- 


would be ruined. 
The action before the tariff 


4 





The tariff commission, however, 
is paying considerable attention 
to the position taken by the De- 
partment of Agriculture. 

Officials at the commission 
have indicated privately it was 
likely the import quota will be 

tinued. 


The commission recommenda- 


. S. mow has a yearly 
. 186 million lb. of rye 

meab and rye flour, Of 
ant Canada is allocated 


rye grain, it is, on the 
anxious to bring in cer- 
®& This can enter 
in any amount. 
cone lca This 
and still give the 

dian producers a profit. 


: 


year, the growth amounts to 
308,000 tons between 1951 
and 1956, 312,000 tons be- 
tween 1956 and 1960, and 
335,000 tons between 1960 
and 1965. 


Overall Demand 

By 1965, the ANPA report 
estimates overall demand 
upon the North American in- 
dustry will be 11,175,000 
tons, which can be balanced 
by an increase of 1,525,000 
tons over the capacity which 
it sees in sight for 1965. To 
provide a cushion for emerg- 
encies and sharp upturns in 
demand, another 5% should 
be added, it says. 

“The problem of supplying 
this tonnage is similar in 
producing regions, if there is 
no material change in region- 
al distribution of produc- 
tion,” it says. “To the extent 
the northeast coast produc- 
ers withdraw from high 
freight and cargo rate areas 
or fail to expand proportion- 
ately or shift more tonnage 
into world export markets, 
the problem of meeting 
regional demands becomes 
greater for Mid-Canadian 
and southern producers.” 

By applying the percent- 
ages of regional] distribution 
of newsprint consumption 
compiled annually by the 
ANPA to total consumption, 
the report says it is possible 


to arrive at a reasonably . 


close approximation of re- 
gional requirements. On this 
basis, regional consumption 
trends are forecast. 

Straight line projections of 
the regional figures form 
1946 to 1965 are somewhat 
higher than other estimates, 
and amount to 8.9 million 
tons. 

Based on the projected 
trends of newspaper and ad- 


packaging 
the sale of many food products, household 
supplies, cosmetics and other consumer 


products. 


Somerville Limited with its sinataiiibiied 
subsidiaries is ome of Canada’s largest 
producers of | phed and printed 
packaging hentartsin and the major 
Canadian supplier of various automotive 
and appliance components manufactured 
from panelboard and plastics. 


We offer, as principals, the new issue oft 
Somerville Limited 
6% First M Sinking Fund 
Bonds, Series B 
Due June 15, 1977 


Price: 99 and interest 
: to yield about 6.08% 


A prospectus will be furnished promptly 
upon receipt of the attached coupon. 





First Mortgage 
sulin Pund Bonds, Series B 


Name.. 
Address..... 




















Wood, Gundy & Company 

ited 

Toronto Montreal _ Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. . Chicago New York 

















having some influence upon 
the expansion policies of 
northeast coast ‘Canadian 
producers. This is confirmed, 
the report says, by construc- 
tion of new mills in new 
regions by three companies» 
which operate in northeast 
coast region. 


(This undoubtedly refers to 
new mills being built by 
International Paper and Bo- 
waters in the south, and pro- 
posed mill of ‘Anglo-New- 
foundland in Ontario.) 


“This situation, if it is a 
major determinant of policy 
in the region, can have serious 
bearing upon future expan- 
sion not only to meet greater 
needs in the U.S. but in ex- 
port markets, for the major 


TORONTO-DOMINION 
BANK APPOINTMENT 








overseas exports from Can- 


ada originate in this | region,” 
ANPA says. ” 


vertising indications are that 
U.S. newspaper publishers 
will require eight million 
tons of newsprint by 1965. 

The ANPA bases its 1965 
consumption estimate on 
the latter figure, with a fur- 
ther 600,000 tons being sup- 
plied to other U.S. users. 

That’s considerably higher 
than the Canadian Pulp and 
Paper Association’s estimate 
last year to the Gordon Com- 
mission, in which it foresaw 
total U.S. supply at 7,850,000 
tons in 1965 of which 6,380,- 
000 tons would be supplied 
by Canada and 2,168,000 tons 
from U.S. mills and 100,000 
tons from Scandinavian 
sources ). 

The high and still rising 
costs of transportation are 


Announcing the formation of. 


‘TELLUROMETER. | 


CANADA LIMITED — 





5. L. WILCOX 


The Toronto-Dominion Bonk announces the 
election of Mr. G. 1. Wilcox to its Board 
. Wileox is 





Over 18,000 Own it 
for — 


Vv Growth of Income 

Capital Appreciation 

a/ income Tax Credit 
‘Invest in 

CANADIAN INVESTMENT FUND 


Gives you @ proportionate interest 
in 70-80 first-cless investments. 


Phone o¢ write for information 


A. F. Franeis 
& Gom pany | Limited 
66 KinoSt.W. TORONTO EMpire 3-0138 
Pigott Bldg. HAMILTON JAckson7-9263 























Sales and Service 


TELLUROMETER ELECTRONIC DISTANCE MEASURING EQUIPMENT 
77 Grenville Street, Toronto 5, Ont. 





























Northern Ontario Natural Gas Company 
; i 
As Underwriters we maintain an active market in the units and 
shares of Northern Ontario Natural Gas Company Limited. 
Consisting of a $20.00 principal amount 54% Subord- 
inated Debenture due 1982 and one Common Share. 
without par value 
Official prospectus will be sent upon request. 
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“Nessrrr, Tuomson anp Company, 


LIM 


Underwriters and Distributors of 
GOVERNMENT and CORPORA 


355 St. James Street West, MONTREAL. Phone HArbour 9221 


TORONTO OTTAWA 
REGINA 
VANCOUVER 
HALIFAX 


ITED 
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RITIES ? 


HAMILTON LONDON, ONT. 
SASKATOON CALGARY 
VICTORIA SAINT JOHN 
BOSTON NEW YORK 





Nessitt, [Homson « Co. 


Mambers 


Montreal Stock Exchange 


The Toronto Stock Exchange 


355 St. James Street 


Canadian Stock Exchénge 


? 


West Montreal 


s. 





HERVE BELZILE, C.A. 


whose appointment to the Board of Di- 

vector; of Alliance Nationale Life in- 

Ce. has been announced by 

Es, l. Patenaude, President. 

Mr. Belzile who has served as an officer 

of this Company for many years, now 
becomes Managing Director. 








TELEVISION- 
ELECTRONICS 
f FUND, INC, 


— 





*U. 5S. funds — deduct disc. 
Yields: 6.68% to 7.55% 
Automatic reinvestment of all dis- 
bursements at BID price. 
Yeerly stock dividend tax-free... 
definite advantage to large investor 
Get the booklet-prospectus ... 
Record, semi-annual Report from 
your Securities Broker or from vs. 


TELEVISION SHARES 
MANAGEMENT CORP. 


9 Adelaide Street East 
Terente 1, Ontaric. 
EM. 4-9277 











Castailais Tries 
For Big Swiss 


Fighter Order 


MONTREAL (Staff)—Canadair 
Ltd.’s head of military sales H. 
Everard was back in Montreal 
this week following a unique air- 
craft evaluation test in Switzer- 
land. It could lead to a $33 million 
jet order. 


The Swiss are in the market for 
a new .ighter.to replace its aging 
Swiss-built De Havilland Venoms. 

Smarting from complaints about 
its slowness, the Swiss ‘Govern- 
ment last February suddenly in- 
vited the three manufacturers to 
have their planes and pilots in 
Switzerland within two weeks. 


For the British and French this 
meant a quick move, but to Can- 
adair it looked impossible. 


But the firm contacted RCAF 
headquarters in Ottawa and ask- 
ed for help. “It was quite amazing 
what they did for us,” Everard 
told FP. “They sent a Sabre from 
the Air Division with ground crew 
and full equipment. 

“We joined them in Switzer- 
land. When the time came to be- 
gin tests we had everything 
ready.” 

The aircraft was “released” 
from the RCAF and registered 
with civil markings. 

Swiss teams examined every 
component, questioning and re- 
questioning. 

Nothing official has been said 
about the size of the order. Guess- 
ing in aviation circles is that it 
will be near the 100 plane mark. 
If Canadair gets the nod, it will 
get some $330,000 per plane with 
spares. 

Announcement o. the order is 
expected in September when the’ 
Swiss Parliament meets following 
summer recess. | 
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FAIRBANKS-MORSE 


dels 


AUTOMOTIVE EQUIPMENT and SUPPLIES 


FAIRBANKS-MORSE 
STORAGE BATTERIES 


for cars, trucks and indus- 
trial services in both 
standard and heavy duty 
capacities. An extensive 
line of automotive ac- 
cessories and maintenance 
equipment is available 
from Fairbanks-Morse. 
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Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
BY FRANK KAPLAN 


Dollar Hits 
5% Premium 


Premium on the Canadian dol- 
lar, in terms of the U.S. dollar, 
climbed to another new post-1933 
high this week. 


st 





The election results created an air of uncertainty in federal 
politics which sifted down into the stock market this week and 


left traders hesitant. 


Canadian industrial issues lagged behind a strongly rising 
Wall Street which broke into new high ground. The climb in 


US. issues followed a sharp break in stock markets when US. 


President Eisenhower was reported ill. Canadian stocks also held 


back on this drop. 
To veteran analysts, the latest “health” market in the U:S. 


was only an excuse to stop (at least temporarily) a three-month 


rise in prices. 
Here’s how some market leaders trade through the sharp de- 
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104 
28% 
64 


28% 
77 


THE STREET IS TALKING ABOUT—the continued interest 
in gas stocks. Latest to catch the public eye is Superior Propane 
which bounces ahead to $8% from a recent $54. Properly, this 
company is in the propane or bottled gas business but investment 
interest is all part of excitement over possible in use 
of gas. 

Canadian Hydrocarbons, another propane firm, earlier caught 
public fancy with a rise to a top of $15 from about $10. Currently 
it is at $14. Meanwhile, other gas companies like Consumers’ 
still edge higher. Consumers’ at $37% is ahead from a recent $36. 
Consumers’ plans further financing this year through sale of pre- 
ferred stock and bonds. 

Former favorite, Union Gas, rebounds from $77 to $78, 
down a fraction from $79 a few -weeks ago. Previously the stock 
had hit $86 in a sharp upturn. 


* 


International Utilities briefly features after declaring a 100% 
stock dividend. It jumps to a top of $70 from a recent $60 and 
then drops back to $68. Dominion Tar and Chemical, after an- 
nouncing acquisition of Howard Smith Paper, climbs to $11% 
from $10% then settles back to $11%. 

Spartan Air Services, a recent newcomer to the publicly-held 
and listed companies, reports a net profit of $1.55 a share in 1956. 
The shares hold steady at $10. When listed in February they 
traded at $9. 


* * 


7 * * 


Sun Publishing A and B slip following recent deal with 


Southam Press for Vancouver paper and an increase in dividend 


on the new B shares to 40c from 20c. Southam shares at $51 are 


down from recent high of $55%4, which they hit after climbing 


from $50. Sun A at $10 is down from $11% and the B at $10% 
is off from $12. 


Standard Paving is a strong spot as a few construction issues 
tend higher. Standard climbs to $42% from a recent $41. Canada 


Cement at $27% is off from around $28. 


Canadian British Aluminium A attracts some buyers with a 
climb of $1 to $17% from a recent $164. Westeel also higher at 
$17 from $16 as it catchs up with recent surge in steels. 


* * 


OTHER MARKETS—Gas and pipeline issues swing irregularly 
on the over-the-counter market following a period of strong 
s like Trans-Canada Pipe Lines rebound strongly 


advancese 
from a sharp drop on news of Eisenhower’s illness. 


Trans-Canada common at $44-$45 is down about $1% and 
the units at $154-$158 are off from $161-$163. At one point the 


units were trading at about $148. 


Westcoast Transmission units at $227-$232 are ahead about 
$1 while the common at $5134-$52% holds steady. Quebee Natural 
Gas units rise to $190-$192 from $185 and the common is ahead 


about $2% at $32%4-$33%. 


Northern Ontario Natural Gas common at $2614-$27% is down 
a fraction. The new units, offered at $30, hit a $45 top and then 


slip to $41-$43. Alberta Gas Trunk Line common at $20%-$21% 
is up about $3 in two weeks. 


In New York, the premium on 
Monday stood at an even 5c. The 


1933, just before the U.S. aban- 
doned the gold standard. 

In Canada, the discount on the 
U.S. dollar at the same time went 
to 4%4%. 


lah economy was increasing 
throughouf the U.S., by Joseph 
Tankoos, head of a New York in- 
vestment firm specializing in Ca- 
nadia realty. 

“This will inevitably result in 
capital appreciation of realty in- 
vestments as Canada continues its 
amazing expansion,” said Mr. 
Tankoos. 

“There may be a temporary 
stemming of the flood of foreign 
capital into Canada until the 
political situation resulting from 
the ejection clears,” he told FP, 
“but no one in international fin- 
ancia} circles here in New York 
can conceive any major change in 
pace of the development of Can- 
ada’s economy,” 


CIP Issue 
Yields 6.52% 


MONTREAL (Staff) — Second- 
ary offering of $5 milli 6% 
cumulative redeemable $50 par 
preferred shares, 1956 series, of 
Canadian International Power Co. 
is being made by a syndicate 
headed by Royal Securities Corp. 
at $46 per share to yield 6.52%. 

The 100,000 shares were pur- 
chased from certain large share- 
holders and offering does not con- 
stitute new financing. 

Income of Canadian Interna- 





paid ‘by International Power on 
its shares at present indicated at 
$12 per share annually. 

International Power’s consoli- 
dated net income for 1956 amount- 
ed to $6.6 million ($6 million in 
1955) and represented about $2.07 
($1.88 in 1955) per common share 
of Canadian International on a 
consolidated basis. 

On a similar basis Canadian 
International’s interest in consoli- 
dated earnings would 


record was $1.05% in November, | 
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Attractive Investments for Yield or Growth 


Interest 

Rate % Maturity Price® Yield % 
1 May 1958 98.05 4.20 
1 Sep. 1961/66 89,375 4.41 
15 Jan. 1970 82.50 4.60 
1 Apr. 1974/77 99.75 5.10 
1 Feb. 1987 98.50 $5.10 
15 Dec. 1976 99.00 5.33 
1 June 1982 100.00 6.00 
1 Jume 1963 100.00 5.75 
1 June 1982 100.00 6.00 


Dividend Rate _ Price Yield % 
$1.44 2750 5.23 
1.31 . 3600. 3.63 
1.375 28.00 4.84 


Security 
Bonds 
Government of Canada. 
Government of Canada .. 
Metropolitan Toronto ........ 
T. Eaton Realty 
Inland Natural Gas. 
Stanrock Uranium .... 
Steinberg’s Properties .. 
Convertible Preferred Stocks 
Bailey Selburn Oil & Gas. 
Royalite Oil Company. 
Shirriff-Horsey Corporation 
Common Stocks 
Corsumers’ Gas Co. of Toronto 
Dominion Foundries and Steel.............. 
Great Lakes Paper... 46% 
Investors Syndicate ..... 15% 
We offer these securities subject to prior sale and change in price. 
*Plus accrued interest where applicable. 
Orders accepted for execution on all Stock Exchanges. 


Domuuon Securities Gepn. Limrrep 


Underwriters and Distributors of Investment Securities since 1901 


Terente Montreal New York Londen, Eng. Winnipeg Calgary Vancouver Victoria 
Lenden Kitchener Brantjord Hamilton Ottawa Quebec Halijes Saint Joka 


50 King Street West, Toronta, 
Please send me, without 


Investments, which fea os 4 bool lis of Gobenaias Sbeaueae 
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37% 
33% 


2.11 
3.00 
3.42 
2.62 
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‘tional comes from the dividend | 











have | tional 
amounted to $6,371,000 in 1956 





($5,823,000 in 1955). 

That is after deducting Cana- 
dian International’s operating ex- 
penses estimatea at $35,000 per 
annum but before deducting pre- 
ferred stock purchase plan, 

Consolidated earnings per pre- 
ferred share of Canadian Interna- 
tional amounted to $11.52 in 1956: 
and $10.53 in 1953 on 553,219 6% 
$50 par preferred shares, 

Company’s assets comprise 190,- 


KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
‘ B Kernaghan F. C. Woolley W. W. Daviess 
AW Sutherland J. F. Willis BE. R. Henry . J. Steen 
3rd Floor, 67 Richmond St. W. Toronto 


EM. 4-4256 EM. 8-387) 

















Canadian International for each 
share of International Power. 

The balance of 500 common 
shares were purchased in the 


redeemable 6% $50 preferred 
563 (about 97% of the outstand- shares, 1956 series (which have a 
ing common shares of Interna- provision for an annual 2% stock’ 
Power. Basis of the| purchase fund, starting this year), 
acquisition was three cumulative and 12 NPV common shares of 
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Trans-Canada Pipe 


Joins Up With Sask. Power 


Our Own Correspondent 


m 

REGINA_-On May 30, a “hot 
tap” connection between the 
Trans-Canada pipeline and the 
Saskatchewan Power Corp.’s gas 
line from the Success field to 
Moose Jaw was completed. 

The connection, near Valjean | ® 
about 50 miles west of Moose Jaw, 
was made while gas was going 
through the SPC line at about 
250 lb. pressure—hence the term 
“hot tap.” 

Success field gas will be used 
to clean out the Trans-Canada line 

fore it is put into operation as 
ar as Regina. 

It will force special-type “pigs” 
through the newly-completed TCP 


brushes. 


and water content. 


ready to receive it. 
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EXECUTIVE CHANGES, FRASER COMPANIES, LIMITE 


H. HM. HENDERSON 


Edmundston, N.B. €. S$. Mclean was named treasurer of the 
company and its subsidiaries, Fraser Paper, Limited and Resti- 
govche Company, Limited, succeeding H. 
The Board alse appointed H. A. 


hes retired on pension. 


NOUNCEMENT 


x. who 


ston ond. served in 


Logan os assistant treasurer of the company and its sub- 
sidiaries, succeeding Mr. Mclean. .Both appointments became 


effective on June |. 


with Fraser Companies, 


thirty-eight years. Born at Grand Falls, 


N.B., he wos with 


The Royal Bank of Canade in variov’ branches, becoming o 


branch manoger in 1913. .He served in World 


A native of Fredericton, Mr. 
Plaster Rock, N.B., in 1924. 


gineer for SPC. 


Rapid Progress 
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Mr. Mclean joined the company ai 
in 1933 he moved to Edmund- 
the company's accovating and avdit de- 
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line. These are of rubber con- 
struction bristling with wire 


It will also give Trans-Canada 
an opportunity to give a thorough 
test to the Success field natural 


as. 
TCP specifications for gas are 
quite rigid with respect to sulphur 


From Regina’s viewpoint, too, 
it will ensure gas for the city this 
fall whether the Alberta trunk- 
line system is ready to deliver gas 
into the line or not by the time the 
distribution system in the city is 


Winnipeg is interested, too. This 
tap may help TCPL to advance 
its schedule for supplying Winni- 
peg with gas this fall, according 
to J. E. Mollard, chief gas en- 


contractor 
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To be dated June 15, 1957 


Principal and hajf-yearly interest (June 15 and December 15) and premium, if any, will be 
money of Canada at par at any branch in Canada (far northern branches exce 
The Secured Debentures, Series B will be issued in coupon form in the denominations of. 
istrable as to principal only, and in fully registered form in denominations of $1,000 afd multiples 
thereof. The Company may not redeem any Secured Debentures, Series B prior to June 15, 1967 for the purpose 
of refunding by using money borrowed for such purpose having an interest cost of less than 534% per annum. 


The Company will covenant to pay co the Trustee as and by way of a sinking fund for the Secured 

Series B on or before June 15 in each of the years 1958 to 1976 inclusive a sum sufficient to retire 
principal amount of such Debentures. Reference is made to the off 
to the sinking fund. 
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$8,000,000 Z 
North Star Oil Limited 
(incorporated under the laws of Canada) 
534% Sinking Fund Debentures, Series B 
(carrying Warrants to purchase Class A Shares) ) 
‘Fo matare June 15, 1977 


pted) of the Company’s bankers. : 
$500 and $1,000 reg- 


retire $320,000 
cial prospectus for further particulars relating 











The 5%4% Secured Sinking Fund Debentures, Series B when originally 
accompanied by Stock Purchase Warrants entitling the holders thereof to Class A 
nominal or par value in the capital of the Company at the rate of 25 such , as pecsenciy constitueed, 
respect of each $1,000 principal amount of Secured Debentures, Series B on the following terms: 
On or before July 1, 1959.. 
on ot before July 1, 1961... 
on of before July 1, 1963 (2 p.m. C.S.T.) 


The terms and conditions attaching to the Class A Shares and the Stock Purchase Warranes 


Stock Purchase Warrants 
issued in definitive form, will be 
Shares’ wit 





$16.00 per share, thereafter and ~ 
$18.00 per share, thereafter and 
$20.00 per shate 








ace more fully set out in the prospectus. 








Counsel will rely. 


Graham & Co. 








In the opinion of Counsel, these Debentures will be investments in which the Canadian 
Insurance Companies Act states that companies 


themselves for that purpose of the provisions of subsection (4) of Section 63 of the said Act, 


We, as principals, offer these 5%4% Secured Sinking Fund Debentures, 
in price if, as and when issued and accepted by us and subject to the 

by Messrs. Blake, Cassels & Graydon, Toronto, and on behalf of the 
Bennest & Drummond-Hay, 


L. G. Beaubien & Go. Limited 
Bankers Bond Corporation Limited René-T. Leclerc, Incorporée 
Pemberton Securities Limited 
Geoffrion, Robert & Gélinas, 


_ Kippen & Company Inc. 
_ Jennings, Petrie & Co. Limited 


Trwseee: The Toronto General Trusts Corporation 





without availing 
their funds. 


, 


registered under Part III thereof may, 





Series B subject to prior sale and 

sal of Gh eat aime aicaneteeell 
ay de oy company by Messrs. Pitblado, Hoskin, — 
Winnipeg, on whose opinion as to the title and other matters of local law our, 


Price: 100 plus accrued interest, to yield 5.75% 


Subscriptions will be received subject to rejecti 
the subscription books at any time without notice. 


of allotment ia whole or in part and the right is reserved to chose 


A prospectus will be provided promprly mpesi sequest 





Gairdner & Company Limited — 
Ross, Knowles & Co. Ltd. 


Walwyn, Stodgell & Co. Limited 
Hagar Investments Ltd. 


Bache & Co. | 
Monetan, Wieeaaeey SCompuay 
Carlile & McCarthy, Ltd. -_‘Sydie, Sutherland & Driscoll Ltd. 
Stanbury & Company Limited The Western City Company Limited 
Oldfield, Kirby & Gardner Limited Burleigh & Partners Limited 
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The Editorial Page 
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Needed—An Airline Policy 


It’s surprising that there’s so little contro- 
versy, or even discussion, about the airline pol- 
icy being developed to handle the marked 
changes that are occurring in airline 
within Canada. These changes include the 
growth of traffic on feeder lines, with prospects 
for more growth in the future, and (in parti- 
cular) the shift of the two major airlines away 
from some of their feeder routes. 


What is lacking is an overall idea of the 
ultimate pattern of airline operation within 
Canada, or any conscious planning for the tran- 
sitional period. Each route change now seems 
to be treated as a separate problem, with any 
airline free to press its claims to a run vacated 
by a larger operator. 


Franchises, licenses and operating certificates 
are, of course, handed out by the appropriate 
government beards; there’s no question of free 
access to the air lanes involved here. The ques- 
tion that arises is that of the principles on which 
access shall be granted. 


The present ad hoc method of operation is 
causing alarm among some of the smaller oper- 
ators, those who have been heavily 
engaged in DEW line work and must now look 
elsewhere for business. They foresee a general 
scramble for routes, involving operators in 
heavy “empire-building” expenses, and leading 
firms to take on commitments far in advance 
of their capacity to serve, just in order to avoid 
missing a once-in-a-lifetime opportunity to get 
a franchise. | 

They suggest that the ATB might look into 
the idea of a regional approach, whereby air- 
lines would be expected to build up a network 
of-runs within their own general operating area 
before applying for routes outside that area, 
while routes falling vacant would go to oper- 
ators outside the region only if no one within 
it was able to take over, This would in effect 
carry the “chosen instrument” idea, into local 
as well as transcontinental flights. This might 
be 2'! wrong — but it should be discussed on 
its merits. , 





Clean Up by Curtain Time 


The new permanent theatre at Stratford, 
Ontario, built to house the yearly Shakespear- 
ean festival, will cost $1,504,000 when complet- 
ed. Of this amount all but $164,000, or a little 
more than 10%, has already been raised in 
gifts large and small. 

If every friend of the festival who hasn't 
yet contributed does so now, the sum still need- 
ed could readily be secured before the curtain 
rises on July 1 about two weeks hence. This is 
an objective worth a special effort. 

The Stratford festival has given pleasure to 
tens of thousands of Canadians and visitors. It 
has brought Canada new prestige in the world. 


It is one of the artistic developments that 
are making Canada attractive to interesting 
people from other countries and will help to 
hold them here. Richly blessed with material 
wealth, this country must also offer something 
for the mind and heart if it is to achieve matur- 
ity and finally greatness. 

Stratford’s new theatre is a national posses- 
sion that deserves national support. Gifts should 
be sent to the Stratford Permanent’ Theatre 
Fund at Stratford, Ontario, 


Brooms are Aggressive 


Why does a woman buy a broom? Is it be- 
cause her old one is worn out? Why does she 
buy a cake mix? Because she has visitors com- 
ing for tea? No. Wrong both times. 

A woman buys a broom because “brooms 
symbolize an aggressive approach to dirt, and 
sweeping itself involves many assertive aspects 
to women who like the masterful movement 
and swift onward course with everything car- 
ried before it.” 

As for the cake mix, “women like to bake 
cakes because taking the cake from the oven is 
like the act of childbirth.” 

These are recent findings by students of 
“consumer motivation.” Everybody knows about 
“ability to buy;” that means coin of the realm. 
“Willingness to buy” is another and more mys- 
terious matter. Researchers are exploring it. 

“If you can make a consumer willing when 
he is unwilling, will anybody be willing to will 
his unwilling into willing?” This is a kinder- 
garten question in the new science. The answer, 
of course, is: “yes, battalions of people will be 
not only willing but delighted.” 

How is any one of them to outwit the others? 
By “engineering consumer consent.” This is ac- 
complished by using the knowledge that brooms 
are aggressive and baking a cake is like having 
a baby. No doubt there are more discoveries 
ahead. Does a woman buy a hat, for example, 
because St. Paul said she should or because she 
has regal longings and putting on the hat makes 
her think of Canterbury crowning Queen Eliza- 
beth? Could be. 

Anyway, we hope the scientists are having 
fun. As for the consumers, they don’t mind in 
the least. Nothing they love so much as having 
their consent engineered and their unwilling 
turned to willing. 


They Reap but Do Not Sow 


For corn they did not grow, eleven farmers 
in one electoral district in Kansas last year were 
paid over $430,000 by the U.S. government. The 
average of these payments was just a shade 
under $40,000 which means, as the Milwaukee 
Journal observes “that they must have not 
grown a lot of corn.” 

It is part of the “soil bank” plan started just 
before the last presidential election and now 
under fire in Congress. Under it a farmer is 
paid for taking land out of certain “surplus” 
crops like corn. 

“It’s a fair guess,” says the Journal, “that 
a good bit of the land taken out wouldn’t have 
grown much corn anyway or anything else.” 
That’s probably true. When one is paid pre- 
cisely the same number of dollars for taking 
worthless land out of crop as he is for taking 
good land out of production, it is, of course, the 
‘worthless land that he will take out. What a 
wonderful racket! , 


GIs Abroad 


The fatal shooting of Asian civilians by GI’s 
in Tokyo and Taipei has stirred up anger against 
American forces qmong the Japanese and For- 
mosans. The rest of the world, believing the 
average GI is an agreeable fellow with no chip 
on his shoulder, wonders why US. troops get 
themselves into this kind of trouble in foreign 
lands. 

Of course the simplest possible explanation 
of the shootings would be that many American 
citizens when they are at home own firearms. 
Shooting, as a method of committing either mur- 
der or suicide, is commoner in the U.S. than in 
most other countries with a similar culture. Per- 
haps, then, there’s no reason to be excited or 
deeply alarmed when two GI's, out of many 
thousands, put two Asians to death in this 
familiar manner. 

But it’s the excitement and indignation 
shown by the Japanese and the Formosans that 
is significant. One could understand their resent- 
ment and their wish to arrest and try the 
marksmen in their own courts. But their mass 
reaction shows something deeper and more dis- 
turbing than mere annoyance. For some reason 
they dislike the GI’s in the mass. 

What's the reason for their hostility? Is it 
the flaunting of the lavish American standard 
of living, always transferred in full from the 
homeland to foreign military outposts? Is t a 


kind of arrogance»sand tactlessness that is so 


. Often shown by American soldiers in foreign 


bars, hotels, streets and other public places? 

If so, is this behavior due to a genuine belief 
in. the superiority of everything American, to 
xenophobia bred by isolationism or (most like- 
ly, a psychologist might say) to some hidden 
inferiority complex that comes to the surface 
in the presence of a different culture? 

Whatever the answer, here is a tough prob- 
lem for American military and political authori- 
ties; for it seems probable that American troops 
will be stationed in alien lands for a long time 
to come and it would be a good thing if they 
could get along with the fatives. 


Market Merger Snags 


Europe’s common market is faltering, says 
Whaley-Eaton of Washington. France wants to 
drag in her African territories and is growing 
more fearful of meeting German industrial ef- 
ficiency. Germany and Belgium are concerned 
lest the whole thing develop into another pro- 
tectionist eamp. All potential partners are dis- 
turbed as to the effect on trade of outside coun- 
tries, particularly Great Britain. 

The pact which covers the six countries of 
France, Italy, West Germany, Belgium, Holland 
and Luxemburg, was signed with considerable 
fanfare in Rome a few weeks ago. But before 
it will start to come into effect it must be rati- 
fied by the various parliaments of the countries 
concerned. 

That is where real trouble is feared. It is 
being recalled that it was pressure groups 
working through certain political parties in 
France which torpedoed the EDC (European 
Defense Community) plan, a few years ago. 

In any case the whole scheme which eventu- 
ally would see all trade restrictions removed 
over a large part of western Europe, is now 
expected to mature much more slowly than the 
early optimists hoped. For Canada and others 
with a big trade stake in Eurgpe probably ‘this 
gradual approach is just as well. 


Little Cars Catch On 

What some American car manufacturers 10 
years ago termed merely a passing fad seems 
to have caught on. In both Canada and the 
United States sales of European cars have been 
zooming. Almost twice as many were sold in 
Canada and the United States last year as in 
1955. Motor cars are now Britain’s biggest single 
export to the United States and a major export 
of both Britain and West Germany to Canada. 

European vehicles made their first dent in 
the Canadian market just after the war when 
buyers were standing in line at every car deal- 
er’s door. By 1950 the rush was over and im- 
ports declined. Recently, however, the business 
has picked up smartly, with 20,000 sold in 1954, 
22,000 in 1955 and almost 37,500 last year. That 
was close to 10% of the total Canadian market 
for new cars. 

In the United States, from almost nothing at 
all, sales of European cars jumped from 56,000 
in 1955 to over 100,000 last year. 

Whether or not U.S. and Canadian car mak- 
ers were wise to stay out of the pint-size field, 
their decision to do so has permitted European 
countries, especially Britain and West Germany, 
to earn some sorely needed credit to finance 
purchases from North America. e 


We Need More of Them 


- Last year at Toronto’s 14 hospitals, 597 
patients stayed from 30 days to a full year each. 
They occupied beds which would have accom- 
modated more than 5,000 patients for the more 
normal stay of 10 days, ° 

These figures point up the need for more of 
another type of institution — the convalescent 
hospital — which has been considerably de- 
veloped in the U.S., byt little, so far, in Canada. 
Many of these patients could have been moved 
= yeaa cagen hospitals had they been avail- 
able. 

Per patient cost at the convalescent hospital 
is about $8 a day, against $15 at a general hos- 
pital. Construction cost of new convalescent 
hospitals is only about two-thirds that of new 
general hospitals. 

And yet for many postoperative and frac- 
ture patients, the convalescent hospital is as 
satisfactory as the general. Perhaps, from the 
patient’s point of view, it is sometimes more 
satisfactory. It can provide amenities, such as 
television and reading rooms, likely to be miss- 
ing from the general hospital. 

There aren’t many convalescent hospitals in 
Canada because we’ve been able so far, without 
updue strain, to build general hospitals almost 
as fast’as they’ve been required. 

This state of affairs may not continue. ‘ 


Distorted Business Picture 


A sound suggestion to accountants and busi- 
ness executives is rnade in the current issue of 
the monthly publication of the Guild of Ac- 
countants of Ontario. In reports of sales, it 
urges, let’s have a little less emphasis on dollars 
and a little more on units. 

There has been substantial increase in most 
prices in the last decade. As a result, dollar 
figures alone may give a very inaccurate im- 
pression of a company’s health. Actually a firm 
could be producing a good deal less than it was 
10 years ago, but its sales volume in dollars 
might be considerably higher. 

In most lines in Canada there has been plenty 
of rea) progress and expansion without any need 





Napier Moore’s 
Seratch Pad 


,ON THE DAY I arrived in Eng- 





granting of a £100 spending allow- 
ance for the first time, really, since 
1939. : 

A lot of Britons and their news- 
papers were furious over the decision 
of British European Airways (Gov- 
ernment owned) to leave the Union 
Jack off its brochures and time tables 
because the Greeks and other Medi- 
terranean folk don’t like the emblem. 

The Cunard Company had ordered 
for the Canadian run an even larger 


liner (28,000 tons; cost £8,500,000) . 


than the Sylvania, which sailed that 
day on her maiden voyage to the St. 
Lawrence. Frank Dawson, Cunard’s 
general manager, told reporters, “Our 
association with Canada goes back 
more than 100 years. Not. so many 
years ago we were taking harvest 
workers out to Canada for fares as 
low as £7, 

Sir Anthony and Lady Eden, return- 
ing from Canada to their Wiltshire 
cottage, found all their roses blighted 
by greenfly. 

The Moores, arriving at the Middle- 
sex cottage they will occupy for a 
month or two, found all their roses 
blighted by greenfly. 

Everybody’s roses are blighted by 
greenfly. Local gardeners say it is all 
due to the dry weather. 

That night, to send a cable to New 
York we phoned Western Union in 
London and got through immediately. 


To get Postal Telegraphs (Govern- . 


ment owned) to send a local tele- 
gram took us nearly an hour. Op- 
erator’s explanation: “We're really 
frightfully busy. It’s the week before 
Whitsuntide, you know.” Veteran 
grumbler’s explanation. “Whitsuntide 
be damned. It’s always like that. 
Telegraph rates about doubled and 
service halved.” 
- ~ ~ 

THE QUEEN ELIZABETH, on 
which we crossed, was a floating 
Who's Who of celebrities in the worlds 
of finance, business, the stage and 
sport. Not to mention Field Marshal 


the Right Honorable Viscount Mont- 


gomery of Alamein, K.G., G.C.B., 
D.S.O., who hopes to pay another visit 
to Canada before long. He has vivid 
memories of the day he opened the 
Canadian National Exhibition. It was 
a scorcher. 

Incidentally, in New York we mis- 
sed meeting a brand new .celebrity by 
one week. The day we sailed we had 
lunch with Margaret and Clifton 
Daniel, he of the New York Times, in 

he restaurant in which they had had 

eir first “date.” Exactly one week 
later Margaret presented her husband 
with a son and made her father ex- 
President Harry S. Truman, a grand- 
father. 

Back to the ship, I chatted with a 
number of British businessmen, all 
profoundly impressed by Canadian 
prosperity, industrial progress and 
imagination. 

The stage was represented by 
Noel Coward, paying his first visit to 
England since he became domiciled in 
Bermuda and Jamaica. I had a long 
chat with Coward. 

While he professed to be philosophi- 
cal about the sniping he has endured 
at the hands of certain sections of the 
British press, I detected a sense of 
hurt. .In my opinion the attacks have 
been grossly unfair. No man of our 


time has done as much for the English 


stage. No writer has done more for 
England. Remember the inspiration 
of “Cavalcade”? Remember “In Which 
We Serve”? More than that, I happen 
to know something about another job 
Coward did for his country during 
the war, a job attended by no small 
risk. 

‘True he has established residence 
in Bermuda and Jamaica (where he 
can write best in the sunshine he 
loves). But he isn’t a “tax dodger” 
in'the sense implied by certain Fleet 
Street columnists. He has paid the 
British Treasury plenty and doesn’t 
owe it a penny. ; 

o * ~ : 

JAMES CAPPIELLO owns a luxury 
food store in New York. ‘He's in Lon- 
don at the moment, buying English 
biscuits. But in the Express, Joy 
Matthews reports that his best sellers 
at present are — and if you are just 
about to have lunch perhaps you’d 
better not read this — tins of fried 
wasps, worms, locusts, bumble bees 
and grasshoppers. ' 

Says Mr. Cappiello, “They don't 


- taste as nasty as they sound. In fact, 


they’re quite nice if you go in for 
that sort of thing. I ordered them 
originally just for fun — but everyone 
ate them righi up, and now they're 
a colossal success.” 





Stop Me, Ilfi— 


“That man is so honest he wouldn't 
steal a pin.” 


Aunt Lucy: “Will you let me kiss you 
if I give you a penny?” 

Benny: “A penny! I get more than that 
for taking castor oil.” 





' Post Scripts 





Steady Job for Him 


Frederick T. Walsh is the newly 
elected president of the Canadian Na- 
tional Exhibition, Toronta, now pre- 
paring for its 79th year. . 

To the nearly 
three million 
visitors who 
come each year, 
“the Ex” is a 
happy, noisy 

- blend of grand- 
stand spectacle, 
fireworks, side- 
shows, marathon 
swims, bands, 
hot dogs, free 
samples and 
crowds of people, 
lasting for two 
weeks. 

But to Fred 
Walsh and his 
fellow officers, 
the CNE: is a 

year-round planning and administra- 
tive job. This year, their planning is 
capped by the completion of the new 
$3.5 million Queen Elizabeth build- 
ing. 

This building will house Canada’s 
most modern theatre, seating 1,300, 
a display section with 65,000 sq. ft. 
of floor space and its own stage, and 
the CNE’s administrative offices. 

Fred Walsh became an associate 
CNE director shortly after his 1945 
retirement as secretary-treasurer of 
O’Keefe’s Brewing Co. For the past 
two years he has been first vice-presi- 
dent. 

His recent years have been occupied 
with several other civic projects as 
well, many of them stemming from 
his long association with the Canadian 
Manufacturers Association. Walsh 
was chairman of the Toronto CMA 
branch in 1942, and is still a member 
of the CMA executive council; 

He represents CMA on the Toronto 
Traffic ; Advisory Board and on the 
directorship of Toronto Convention 
and Tourist Association. 

He is a director and honorary sec- 
retary of the Ontario Safety League, 
member of the Toronto Traffic Safety 
Council, and has been a member for 
10 years of the Téronto Board of Edu- 
cation. 

Born in Toronto, Fred Walsh was 
educated at St. Mary’s and De La 
Salle schools. He joined O’Keefe’s in 
1903 as a stenographer, was secretary- 
treasurer by 1920. In 1922 he was 
Grand Knight of the Knights of Col- 
umbus at Toronto, and has retained a 
lifelong interest in KofC activities. 

In 1914, he married the former Elsie 
Rame of Toronto. They have three 
children and 12 grandchildren. 


He Believes in Training 


Reginald Harmon Dean, vice-presi- 
dent and genera] manager of Nesbitt, 
Thomson and Co., has been named 
the new president of the Investment 
Dealers’ Association of Canada. 

In 1947, Reg Dean gave a speech to 
the IDA on sales remuneration and 
training and out of this developed the 
IDA investment courses for yoting 
men who have entered the profession. 
Dean’s interest in education and 
training of young men grew out of 
his military service in two world 
wars. 

“How was it that young men could 
take on positions of responsibility and 
be trained so well so quickly?” he 
asked. The answer: intensive training, 
posts of responsibility. “It doesn’ 
take a lifetime to learn a business.” 


MR. WALSH 


where he served with the 26th New | 
Brunswick Battalion. On his 
he briefly rejoined the bank but i 


one thing there’s the idea of chain of 
command, That’s an army principle 
which I believe in applying.” 

In 1952, Dean was appointed to his 
present post in the investment firm 
which calls for over-all administra- 
tive duties as well as underwriting. 
He is a director of Inspiration Mining 
& Development Co., Avalon Tele- 
phone Co., United Towns Electric Co., 
International Bronze Powder Ltd. and 
Northern B.C, Power Co. 


He. . been & , ; . r ; 
with Agee: Frage rh gr 
civic organizations in Montreal and 
is a governor and member of the ex- 
ecutive of Queen Elizabeth Hospital 
and vice-president of the Friendly 
Home for Children, He is a former di- 
rector of Shawbridge Boys’ Farm, 
Shawbridge, Que., and former chair- 


of the City of Westmount and com-’ 
missioner of Police and Fire Depart- 
ments. 

In World War II he served with the 
Canadian Grenadier Guards, 22nd 
Armoured Regiment and 
Canadian Officers’ Training Corps at 
Brockville, He held the rank of lieu- 
tenant-colonel., : 

Married, he and his wife have two 
married daughters, Mrs. Ronald Turta, © 
St. John’s, Nfid., and Mrs, P. A. Tur- 
cot of Montreal, 


now heads the 
fourth larges 
chapter of the 
160 that make 
up this interna- 
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Free and Communist Worlds Sull Far From ‘Peaceful Co-existence’ 


By J. B. McGEACHY 

Everyone who is watching 
the progress of the cold war— 
and who is not? —must be 
vaguely or sharply aware that 
the battlefront, the nature of 
the struggle and the attitudes 
of governments are shifting. 

The questions of peace or 
war and of communism versus 
freedom (which will win?) are 
so vastly complicated that it’s 
safe to say no one mind can 
grasp the whole picture. It’s 
like a mural painting a mile 
long. Close up, you see only 
bits of it at a time. Further off, 
with binoculars, the totality 
still eludes you. 

Thus a difference in the read- 
ing of other people’s motives, 
plans and capacities, leads to 
widely divergerit views (in the 
same country) not, only about 
what is going to happen but 
about what is actually happen- 
ing now. In the U. &., highly 
placed, well-informed and hon- 
est men disagree sharply. 

Some expect a war with 
Russia ultimately; others think 
it can’t happen, Some believe 
the Soviet-Chinese alliance is 
firm and permanent; but James 
Reston in the New York Times 
last Sunday suggested that the 
next major war may be be- 
tween Russia and China for 
control of Asia. 

In this confusion it becomes 
a kind of duty to try to think 
through the fog to reasonably 
clear ideas of one’s own. 

These are the opinions here 
offered. The U. S. and Russia 
are not in conflict about ideol- 
ogy but about power. They are 
both “mixed economies” now 
and will remain so. The mate- 
rial progress of Russia and 
China will compel the U. S. to 
come to economic and prob- 
ably political terms with them. 
There will be no nuclear war. 

Western Europe, though its 
future is highly uncertain, is 
not likely to be an East-West 
battleground. The Communist 
bloc is not out far “world con- 
quest” in the literal sense of 
the phrase; the main long-term 
objective of Red policy is to 
win influence in Asia and 
Africa, chiefly by technical and 
economic infiltration. 

Not long ago roly-poly Ni- 
kita Krushchev, unquestion- 

ably top man in Russia at the 
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means communism, all Rus- 
sians equating the two terms. 

To this President Hisenhow- 
er replied, at his next press 
conference, that “the first three 
and a half years” (the remain- 
der of his second term) would 
be “a terrible battle.” 

He might have added, though 
this would have been political- 


atin 


do the Americans pour out 
doliars for the benefit of the 
Poles? The only possible an- 
swer is that, in the long pull, 
Washington hopes that Poland 
(and later, perhaps, other sat- 
ellites) will inexorably be 
drawn to the West by economic 
necessity as well as cultural 
ties; and hopes also that, when 
this happens, Moscow will be 
unwilling (for prestige or mil- 





“Fear of atomic war may be 
unwarranted on both sides. . 
The Western Powers, while 
not lowering their defences, 
should speak and act in the 
political and economic sphere 
on the assumption that peace 
is possible.” 


4. B. McGEACHY 





ly impossible: “It’s more likely 
that our two economic systems 
(though not our political sys- 
tems) will come to resemble 
one another fairly closely. 
Russia has abandoned Marxist 
communism: e.g., use of the in- 
centive plan in wages and sal- 
aries; tremendous inequality 
of income; responsibility (un- 
der Krushchev’s new industrial 
plan) for local plant managers; 
the failure of the state to ‘with- 
er away’ as Marx said it would 
after communism was firmly 
established. 

“On our side,” the President 
might have gone on, “we now 
have a very stiffly graded in- 
come tax, praised by Marx 
as the most effective way to 
destroy free :apitalism; and we 
have social security and mar- 
ket controls on a scale our 
fathers would have regarded 
as wildly socialistic. Please, 
let’s not debate about econo- 
mics.” 

Of course Mr. Eisenhower 
will never say anything of the 
kind; but his government is 
offering $95 million in econo- 
mic help to the Gomulka Gov- 
ernment of Poland. This gov- 
ernment, like Tito’s, is defin- 
itely communist. Poland, un- 
like Yugoslavia, is still a mem- 





ber of the Warsaw pact, a 


itary reasons or both) to re- 
peat the Budapest massacre. 

Nobody knows how a free 
Poland would vote; probably 
not communist but perhaps 
socialist, to make the distinc- 
tion the Russians won’t admit. 
The point is that it doesn’t 
matter vitally to the U. S. 
what form of government or 
economic system the Poles 
have—provided they are not 
military partners of Russia. 

The Russians have already 
discovered, by their Hungar- 
ian experience, that the divi- 
sions they have trained and 
armed in Eastern Europe could 
not be relied upon, but would 
turn against them in a world 
war. This looks like the reason 
why Krushchev is pressing the 
offer to withdraw Russian 
troops from Eastern Europe if 
British and American forces 
leave Western Europe. 

This proposition, frightening 
though it may be to the French 
and others at the present time, 
may well be practical. politics 
soon. It is quite seriously dis- 
cussed in a current magazine 

Chester Bowles, one of the 
most level-headed and best-in- 
formed of American diplomats. 

Much may depend on the 
West German national] election 
due in September. Deeply re- 
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spected Chancellor Adenauer, 
over 80, will seek re-election 
on his program of adherence 
to the West, union as a final 
goal and, in the meantime, the 
rearming of West Germany 
within the NATO alliance. 

But the Social Democratic 
opposition would presumably 
abandon the Western alliance 
and rearmament; they would 
pay the Russian price for re- 
union of the Soviet German 
zone with the reich, Without 
doubt the Russians will use 
every propaganda device, as 
the vote approaches, to per- 
suade West Germany to accept 
their plan for a Germany unit- 
ed, disarmed, and politically 
neutral. 


No War for Europe 


Until the German election is 
‘over, and probably for a long 
time after that, Western Eur- 
ope’s future wil] be unclear; 
but it appears to me highly im- 
probable now that it will be a 
battleground. A war for con- 
trol of that part of the world 
would inevitably involve the 
U. S. even if all American 
troops had been withdrawn 
across the Atlantic. 


It could become an atomic 
war; one or other of the two 
chief combatants might decide, 
at some desperate and crucial 
point, to take the, fearful risk. 
Krushchey said on TV that the 
Russians are no more anxious 
than anyone else to see their 
cities and industrial plants laid 
waste. One can believe it. 


Krushchev appeared sincére- 
ly alarmed by the prospect of 
nuclear war. If he and other 
Russians are afraid of the U.S., 
this could be easily explained 
by the bellicose utterances of 
American admirals. 


Yet there are Americans who 
fear a Soviet atomic attack. If 
the alarm on both sides is un- 
warranted, as may well be 
true, this is evidence that the 
Americans and the Russians 
are a long way from mutual 
confidence; and the gap be- 
tween the VU. S: and China is 
wider still. It will not only be 
calamitous but absurd if the 
world drifts into a war for 
a mere lack of candor. 


What about this industrial 
plant which Krushchev cher- 
ishes, quite naturally, and 
speaks about with glowing en- 
thusiasm? The first point in 
the answer is that it’s about 
time Western man _ stopped 

of comm as a 
kind of diabolical plague or as 
a hopelessly inefficient method 
of production and distribution. 

Communism imposes polit- 
ical, moral and even physical 
strains that Western people 

{ couldn’t and never will toler- 
ate. It isn’t as efficient as a 
market economy using both 
the price mechanism and the 
assembly line. Nevertheless, 
it does get things done. 


The: sixth of the Russian 
five-year plans began with 
1956. In that year, Russia pro- 
duced 48.6 million tons of 
steel; 429 million tons of coal; 
83.8 million tons of oil. Aggre- 
gate national output, the Rus- 
sians claim, was up 11% from 
1955 and the intention is to 
sustain this pace, on the aver- 
age, until 1960. Most of the 
competent Western, including 
American, authorities now ac- 
cept such Russian statistics at 
or near face value. In China, 
similar gains are expected. 


Emphasis on Trade 


*t was interesting that Krush- 
chev on TV, asked what should 
be done to improve East-West 
relations, spoke of increased 
trade and cultural exchange as 
first in importance. Call it 
propaganda if you wish; but 
it’s commonsense that the Rus- 
sians do want more foreign 
business. 


The ‘drive for more produc- 
tion of all kinds within Russia 
is going on at high pressure. 
The new plan to decentralize 
industrial control is said to be 
Krushchev’s personal brain- 
child and gamble. If it comes 
off, he’s a super-hero of the 
» Soviet Union and'gets two bars 
to his Order of Lenin. If it 
fails, maybe it will be off with 
his head. 


As for cultural exchange, the 
Soviet News Bulletin is full 
of stories about the visits of 
foreign artists to Russia (there 
was a rhapsodic piece about 
the concert given in Moscow by 
-Glenn Gould, the Toronto pian- 
ist) .and about exhibitions 
of foreign paintings, books and 
what not. I see no reason to 
disbelieve that Russia wants 
to escape from Stalin’s isola- 
tionism and “rejoin the world.” 


But what about the conquest 
of the world? It’s certain that 
the Bolsheviks would like to 
see all nations adopt commun- 
ism, as we would like to see 
them all adopt the free mar- 
ket, and they will be tireless 
and unscrupulous in promoting 
this aim. 

But I don’t think they will 
put their reliance on military 
violence. They have not done 
so up till now, except in Hun- 

. gary, to capture or hold any 
part of the Red empire. I am 
pleased to see confirmed by 
an anonymous “expert” in 
David Lawrence’s U. S. News 





| and World Report, my long- 
held opinion that the Korean 


had no connection with 


litical and diplomatic, in un- 
committed Asia and in Africa. 
This is why,.as a visiting Paris 
editor said to me the other day 
in Toronto, the French feel 
that in fighting for their foot- 
hold in Algeria and developing 
the resources of the Sahara 
they are fighting and pioneer- 
ing in the interest of the West- 
ern world as a whole. 


Threat of Isolation 


- To come back to the larger 
picture, this hemisphere and 
Western Europe will be effec- 
tively isolated if, in ten, twen- 
ty or more years, Asian and 
African lands lean toward 
team work with the Communist 
bloc. What is to be done? 

It appears to me that the 
Western powers, keeping their 
fingers crossed, their powder 
dry and their defences in good 
order, should make it their 
first foreign policy aim to les- 
sen the severity and tensions 
of the cold war. There’s a 
gleam of hope for some re- 
duction of arms. There’s an 
opportunity for expanding 
trade. There’s a possibility of 
settling the Formosa issue. 
There’s almost unlimited scope 
for greater freedom of travel, 
communication, and cultural 
exchange. 

Communist policy isn’t in- 
flexible; it has changed from 
decade to decade and even 
from year to year. If co-exist- 
ence can be made to work prof- 
itably all round, more relaxed 
regimes at Moscow and Peking 
at some future date might con- 
ceivably decide that they don’t 
really need a power monopoly 
in the two disputed continents. 

But there’s an increasing 
body of informed opinion that 
the West could detach China 
from Russia by playing on 
Chinese incipient Titoism, con- 
tempt for all Russians as intel- 
lectual inferiors and need for 
goods Russia can’t or won't 
provide. This separation won’t 
happen if Red China is treated 
as an outlaw nation/ 

It was significant that, when 
Britain recently decided to do 
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business with China on the 
same terms as with Russia, Mr. 
Eisenhower wasn't at all put 
out. Indeed he said he had 


never thought highly of the — 


special restrictions on China 


trade. “If you don’t have auth- 
orized trade,” said he, “you 
have clandestine trade.” 

The crux of it is that the 
Western powers, while not 
lowering their defences any 
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What The Election Means To Busin 
Writers Heard. From Businessmen in Post-Election Survey 
: - Maritimers Still Too Busy 


What Post 


e Past policy statements may not 
mean. too much for a Progressive 
Conservative government. Its chief 
aim would be to “stay alive” until it 
sis ready for the next election. 


e For that reason, don’t expect any 
great or startling changes which 
would affect business. 


e At the same time, there may be 
concessions here and there as the 
party seeks to broaden its support. 
Here is a special report from The 
Post's Ottawa representative. 





forcé, theregis only one way 
out. Graham Towers and 

have both said so. It is for the 
governor to resign. ; 

Neither Coyne nor the new 
governmen: will want that. 

Look for some kind of com- 
promise which will satisfy 
Coyne’s, conscience and give 
the appearance of satisfying 
the- Conservatives’ election 
pledges. 

Such as? 

Well, perhaps more direct 
help for small businesses; per- 
haps more direct anti-infla- 
tionary controls of the kind 
which Coyne couldn’t get the 
Liberals to impose. 


Will Taxes be Cut 
At Fall Session?, 


Taxation — Mr. Diefenbaker 
is pledged to reduce taxes no 
later than a fall session of 
Parliament. His government 
will probably imtroduce a 


Sixth Big Swing 


The avalanche of Conservative votes in Monday's 
federal election caused the sixth big swing in Canada’s 
90 years of parliamentary history. It also produced a 
near-stalemate, similar to the Mackenzie King Liberal 
government of 1926 when it was replaced by short-lived 
Conservative government of Arthur Meighen. 

The first big came in 1879 when the Conserva- 
tives under Sir John A. Macdonald won 137 seats against 
Alexander Mackenzie’s Liberal Party’s 69, Five years 
previously , the Liberals had 133 seats to the Conserva- 
tives 73. 

The Conservatives stayed in power until 1896 when 

the Liberals, under Sir Wilfrid Laurier, won 117 seats 
to 89 retained by the Conservatives under Sir John 
Tupper. 
Sir Robert Borden brought the Conservative Party 
back to power in the famous Reciprocity (“No truck or 
trade with the Yankees”) election of 1911 with 133 seats, 
against 86 Liberals. In the previous election (1909) the 
Liberals held 133 seats and the Conservatives 85. 

In World War I (1917) Borden formed a coalition 
with the Conscription branch of the Liberals. This was 





In sum total the Liberal Gov- 
ernment began to seem almost 
afraid of the provinces: only 


By MICHAEL BARKWAY 
1. If Mr. Diefenbaker, as ex- 


Ba , forms a Conservative 
istration, he will not be 
ef his fate or captain 


of his as he would he if 
he had an over-all. majority. 
He. should just. command 
endugh votes that, with Social 
Credit support, the Cofiserva- 
tives could scrape pest a com- 
binéd Liberal-CCF vote. 

It is even Possible that Mr. 
Diefenbaker will be, @kilful 
enough to play Socreds and 
CCF against each other: to get 
Socred support for things they 
like; and to put through thi:tgs 
they don’t like by getting CCF 
support, ' 

Chances are that the Opposi- 
tion parties will be in no hurry 
to defeat a minority Conserva- 
tive Government. Liberals and 
Socreds, especially, have noth- 
ing to gain from another early 
election. The CCF, who are 
feeling their oats a bit after 
winning 24 seats scattered all 
the way from Ontario west- 
ward, may be less afraid of 
another election; and they 
won't be keen to support 
Diefenbaker unless he can put 
almost irresistible bait before 
them. 

Both sides will be looking 
for the best occasion to pre- 
cipitate the election which 
they know must come. But the 
Liberals will probably want to 
make the Conservatives “sweat 
it out” a bit first. 

Mr. Diefenbaker has a few 
election pledges which he must 
try to fulfil; certain other 
things that he would like to 
do. But he’s pretty canny. And, 
if he forms a government, his 
overriding aim must be to 
manoeuvre the Parliamentary 
situation so that he can call 
the next election on grounds 
. of his own choosing — and 
thus make sure of an absolute 
majority next time. 


Man on a Tightrope 
Doesn’t Throw Weight 


2. Most of the people running 
businesses in Canada today 
have never known any na- 
tional government except one 
in which C. D. Howe dominat- 
ed economic and trade policy. 
The idea of change. may seem 
a little disturbing. But don’t 
exaggerate the change. 

The impression that “we 
knew where we were with 
Howe” was not by any means 
universal; and it always had 
an element of illusion in it. In 
recent /years more and more 
people doing business with the 
Government found ‘Mr. Howe’s 
decisions becoming arbitrary 
and testy. Other ministers in 
the last Liberal cabinet felt 
this as much as outsiders. On 
a widening range of subjects 
it was becoming difficult for 
anyone to guess “which way 
Howe would jump.” . 

Moreover, the-idea that the 
Liberals had a consistent and 
coherent trade policy derived 
only partly from Liberal con- 
victions. It followed just as 
much from the fact that, if 
they were to maintain country- 
wide support, they couldn’t 
nurse one part of the country 
—say, the Toronto manufac- 
turers—without offending, and 
possibly ing, some other 
part — say the Prairie wheat 
growers. 

A wise man once put jit this 
way: “Any party which hopes 
to win support right across 
Canada (which is equal to say- 
ing “hopes to form a govern- 
ment”) has to make so many 
compromises that it is walking 
a tightrope the whole time. 
That is why it’s so difficult to 
maintain a steady two-party 
system in this country: there 
isn’t room for two on the tight- 


rope. 

Now the Progressive Con- 
servatives have the national 
task, and the Liberals now 
look like a Quebec party with 
a few seats from other pro- 
vinces. It follows that the Con- 
servatives have got to man the 


tightrope and <o the balancing 


act, 

A man on a tightrope doesn't 

throw his weight around. 
You may be surprised how 
much of the solidity which you 
used. to associate with Howe 
the Liberals will turn out 
to be a characteristic—not of 
ly — but of 


any responsible national gov- 
ernment. 
Now here are some guides 


about what to expect on parti- : 


cular questions of policy: 


Bank of Canada Role 


And “Tight Money” ~~ 


Monetary policy—This may 
be the most difficult of the 
immediate problems. The Con- 
servatives, like the Social 
Crediters, have repeatedly 


attacked “tight money.” They’ 


are bound to do something 
about it. But the Bank of Can- 


ada — particularly Governor 


James Coyne and Deputy Gov- 
ernor Beattie — remain per- 
suaded that rising costs are 
Canada’s greatest national 
problem; that the fight against 
inflation is a fight for self- 
preservation; and that the fight 
for inflation demands mone- 
tary curbs. 


Formally, if the Bank of 
Canada cannot get government 
support for the monetary poli- 
cies it is empowered te en- 


- public 


budget at the new session. It 
must boost various social wel- 
fare payments and cut taxes. 
If it is to be balanced, govern- 
ment expenditures will have to 
be cut in other directions. - 

No one can say where the 
cuts will come. So many suc- 
cessive administrations have 
assured us that cuts couldn’t 
be made without curtailing 
services, that most 
people around Ottawa had 
come to believe it. Probably 
the necessary pruning is some- 
thing that could only be done 
by a new administration. But 
there may be some curtailment 
of services. 


Greater Harmony 

With the Provinces? 
Provincial taxes — A Gon- 

servative government will find 


will be a complicated and pos- 
sibly lengthy series of discus- 
sions to be held. 

The Liberals in their last 





The U.S. Capital Woke Up 
In ‘Flabbergasted State’ 


By C. KNOWLTON NASH 


WASHINGTON — The U.S. 
capital woke up Tuesday morn- 
ing flabbergasted to see a Pro- 
gressive Conservative victory 
in Canada 


Although there have been 
differences -— especially re- 
cently in the Norman case and 
wheat surplus disposals — 
Washington generally found it 
comforting to look up north to 
see Louis St. Laurent at the 
head of government in Ottawa. 

Washington had come to-re- 
gard the Canadian’ Liberal 
government as an almost per- 
petual institution and never 
dreamed it would be upset in 
the election. 

The State Department is the 
one department in Washington 
that deals most with Canada, 
and it is not at all sure what 
the change in government will 
mean to Canada-U._S. rela- 
tions. 


Officially, State Department 


spokesmen say only that there 
will be “no change.” 

In fact, however, they are 
not at all sure this will be the 
case; they only hope so. 

Most of Washington has 
never heard of John Diefen- 
baker. 


How Say It? 


Even State Department offi- 
clals are not sure how to pro- 
nounce the name, let alone 
spell it. 

The Conservative leader has 
had little contact with official 
Washington, and for the first 
little while, Washington would 
be taking things very gingerly 
in any dealings with a Diefen- 
baker government. 

If there is any real private 
reaction among Washington 
officials who work on Canadian 
matters, it is one of some 
worry. 

The Conservative speakers 
appear.to Washington ‘to have 
urged a more vigorous line on 
dealings with the U.S. govern- 
ment than the St. Laurent gov- 
ernment has taken. 

is some wonder here 
now as to whether this strong- 
er line will be implemented, 
and if so, how far it might go. 


a little stronger, a little more 
i than the govern- 


ment. So there might not be 


much difference.” 

Recovering from the shock 
of the Liberals losing the elec- 
tion, Washington was next 
bowled over at the personal 
defeat of C. D. Howe. 

Next to L. B. Pearson, Howe 
is the man best known in 
Washington. He is known here 


for tough but fair dealings. . 


with Washingtoh, and officials 
in the State Department and 
Agriculture Department are 
regretful at the personal de- 
feat by the man they regard 
as “the old battler.” 


He was much-liked here. 
His probable departure from 
the diplomatic scene will be 
keenly regretted in Washing- 
ton, 


Pearson, who was ambassa- 
dor to the U.S. before He en- 
tered the Liberal .government, 
has been regarded by the State 
Department and the White 
House as one of the real states- 
men: of the world. 

“His advice will be really 
missed in international affairs,” 
one. official said. “I hope we 
won't lose him altogether.” 

“Unknown Quantity” 

“We'll be really dealing with 
an unknown quantity,” one 
U.S. official said in looking at 
who might make up a Conser- 
vative cabinet. 

None of the Conservatives is 
known well in Washington. 

While saying they feel there 
will be no change in Canada- 
U. S.- relations, some 
are concerned about several 
points. 

They think, for one thing, 
that a Conservative govern- 
ment in Canada would quickly 
follow the’ British action in 
ending the Red China trade 
baa. 

They felt the Liberals would 
eventually have done this too, 
but that they might have been 


. able to delay the Liberals from 


doing it longer than they could 
the Conservatives. 
Washington may also be- 
come somewhat concerned 
about how a Conservative 
government would handle the 
surplus disposal question. 
Will a Conservative govern- 
ment try its hand at any kind 


of retaliation, is one question 


some are asking here. 

Would the Conservatives 
start competing with the U. S. 
on accepting local currencies 
instead of dollars and on bar- 
ter deals? 

So far Canada has had a 
dollars-on-the-barrelhead ap- 
proach to wheat sales. 

Worries 

On the military front, there 
is some worry among observ- 
ers here as to what influence 


It is felt here they have 
taken somewhat of an anti- 


three of which had Liberals in 
power. 


It is just possible that a new 
administration may be able to 
reach understandings which 
will lead to far better federal- 
provincial co-operation in all 
sorts of fields. Diefenbaker 
may go for a formal confer- 
ence, or may prepare the way 
with.informal talks. Too many 
touchy issues are involved to 
forecast solutions. But the 
atmasphere could be better 
than it has been. 

Certainly a minority Con- 
servative government will find 
it in its interest to make real 
agreements. The Liberals, lat- 
terly, didn’t seem to mind; 
their prime object throughout 
the 1955-56 discussions on tax- 
sharing was to work things so 
that the blame for high taxes 
would be spread over the pro- 
vincial premiers rather than 
concentrated on Ottawa. 

* 


Foreign Investors 


Can be Reassured 


Foreign investors have no 
reason whatever to fear a Con- 
servative government. They 
should be reassured that when 
Canada does change its .goy- 
ernment, it changes from one 
responsible party to another 
equally responsible. 

The same principles of cau- 
tion will apply~ under Con- 
servatives as under the Lib- 
erals; Canadians are widely 
disturbed about increasing 
U. S. control over vital sections 
of the economy. The concern 
will increase or decrease in 
strict proportion to the efforts 
U.S. parent companies make {to 
“Canadianize” their -subsidia- 
ries in this country. 

Taxation. policies may well 
be revamped to encourage 
greater Canadian control or 
even to offer inducements to 
foreign owners to permit Cana- 
dian participation (as proposed 
by the Liberal-appointed, Lib- 
eral-dominated Gordon Royal 
Commission). 

But foreign investors can be 
sure that it will be no worse 
for them under a Conservative 
government than it would have 
been under a new Liberal 
government. It may even be 
better; because a mimority 
Conservative government may 
be more frightened of frighten- 
ing them away. 

Some methods of govern- 
mental “persuasion” to secure 
greater Canadian participation 
and control was in the making 
anyway. The Liberals would 
almost certainly have tackled 
it if they had been returned to 
power. The’ main reason why 
it was so long delayed—as the 
key ministers confessed pri- 
wvately — was that the idea had 
started with the Conservatives, 
and the Liberals wanted that 
to be forgotten before they 
acted. 


National Energy 
Resources in Study 


Preservation of Canadian 
energy resources for Canadian 
use has always been a stronger 
article of faith among the 
Conservatives than the Lib- 
erals. They pressed for the all- 
Canadian gas line (to the ex- 
tent of filibustering) long be- 
fore Mr. Howe took up the 
cause. They haye always in- 
sisted on Canadian use of 
Columbia waterpower with 
more conviction and more de- 


termination than many of the . 


Liberal ministers. 

It would not be surprising 
if a Conservative government 
took up the suggestion first 


Arthur Mei 
port of 24 
took over for 89 days. 


erals votes of confidence. 


1957 


toppled by Mackenzie King in 1921 when there were 
117 Liberals, 50 yes Sige © 60 ring “esa (the 
highest any third party has. he in the House. 

In the 10 years between 1926 and 1936 the Con- 
servatives and Liberals were in and out of office. | 

In 1926 Mackenzie King’s Liberals held 101 seats to 
n’s 116 Conservatives. King had the sup- 
gressives. The government fell, Meighen 


The “Constitution” election brought 116 Liberals, 91 
Conservatives and 38 Others into the House of Commons. 


RB. B. Bennett changed the Conservative fortunes in 
the celebrated 1930 “Depression” election. 
famous declaration that he would “blast a way into the 
markets of the world” won 137 seats for the Conserva- 
tives to 88 Liberals and 20 Others. 

Five years later Bennett’s Conservatives, despite the 
promise of a “New Deal”, ate humble pie. The Liberals 
scored with 171 seats to 39 won by the Conservatives. 

Successive elections, until Monday’s, gave the Lib- 


Party standings after Monday’s elections are: 


Bennett’s 
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Pass Hat Soon Again 
Election Tab $12 Million. 


OTTAWA (Staff)—Business 
will pick up most of the tab 
for the next election—as it did 
this time. 

The reasons: 

1. The voter seldom contri- 
butes a nickel directly. 

2. Politicians will still look 
to business though the days 
when business (i.e. a one- 
owner enterpriser) could ex- 
pect a favor in return have 
long since past. And business, 
as politicians admit privately, 


will continue to contribute on . 


a purely public-interest basis. 

Size of the tab is beyond 
estimate here now but it could 
be larger than the one for this 
election which came to a little 
more than $12 million. 

The breakdown: 

Liberal headquarters spent 
$3.5 million. Candidates spent 
from a few hundreds to close 
to $50,000, with a probable 
average of clese to $15,000. 
(Headquarters gave all can- 
didates $4,000, “safe” winners 
$20,000, and cabinet ministers 
$25,000.) : 

Conservatives were pinching 
pennies from the start, spent 
just under $1.5 million through 
headquarters; candidates av- 
eraged another $7,000. 

But they hope to do better 
next time; already offers are 
being made by contributors 
who were cool only a few 
weeks ago.’ 

Both Social Credit and CCF 
parties spent peanuts by com- 
parison. CCF tally hasn’t come 





in. yet but it won’t be far off 
the scored figure of a near- 
unbelievable $20,000 through 
headquarters, plus candidates’ 
average of another $800-$1,000 
each. 


Government expenditures of 
taxes from business and citi- 
zens for election machinery 
will be a little more than all 
parties: about $6.75 million. 

(Some $600,000 went just to 
the Queen’s Printer for sta- 
tionery; 60,000 enumerators 
got 10c a name in the city, lic 
; of the 90,000 


expenses, 
and must account under oath 
for all expenses to the chief 
electoral officer. But what sup- 
porters spend on their account 
seldom is known. 

You won't be dunned for 
money for probably two 
months at least, But be ready 
for a possible touch in Sep- 
tember. 





Will Tories Heed Critics 
Of Our Defense Policies? 


Well over $1 billion, 35% of 
Canada’s total federal outlay 
is spent on defense. 


The Liberal government's 
policy in this vital matter has 
been under fire on several oc- 
casions, notably on two by 
senior officers. 


Lt.-Gen. Guy Simonds, Can- 
ada’s ex-chief of staff; and 
Major-Gen, W. H. S. Macklin, 
former adjutant-general, have 
lashed out at the “colonial 
mentality” and the “costly fol- 
ly” of our defense policy. , 

The question now is: Will 
the new administration 


“There is no facet of our na- 
tional affairs in which the 


in an outspoken article in Mac- 
lean’s (June 23, 1956). 

In direct quotes here’s how 
Genera] Simonds hit hard: — 

There is no co-ordinated ef- 
fort to evolve a sound and com- 
préhensive defense policy. 

The Canadian Chiefs of Staff 
Committee is “packed” to pro- 
tect the government against é 
the receipt of unpalatable ad- 
vice. 

Senior civil servants can’ by 
deliberate and unwarranted 
stalling, defeat the recom- 
mendations of the armed forces 


sions 


with objective military 


ht 


a iLEE 
ut 


therein. 
—Decentralization of indus- 


try, including a more equitable 
share of defense contracts for 
the Atlantie region, establish- 





that Mr. accepts 
an invitation from Governor- 


leave in about 10 days for 
London, unless he decides not 
to attend the | 
Prime Ministers’ 


Mr. Dietenbaker’s Problems 
Won’t Delay Long in Coming 


OTTAWA (Staff) — Assume 
‘Diefenbaker 


possible to fulfil its pledges, 
and then to find the best issue 
on which to appeal to the 
people again. 
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19th, 1957: 


It is first my great pleasure to 
refer to he PS ae as a Di- | 
rector of M . He has 

ven long years of devoted serv- 

© to The Company in an high ex- 
ecutive eagecity and he brings to 
your Board a vast amount of apy 
tical experience and know of 
the industry. 


The value of work carried out | 
during 1956 exceeded that for any | 
Erevan year in the Company's 

istory. But contracting is, by na- 
ture, hazardous business, and the 
incidence of bad weather condi- 
tions, rising costs, and a general 
atmosphere of financial stringency 
and international unrest, have 
combined to hold profit margins 
and to necessitate the maximum 
effort to achieve the results now 
before you. 


In this we have been immeagur- 
ably helped by our expandiog Re 
gional rganizations, which ave, 
once again, made a substantial 
contribution to your Company's 
well being. 


Housing & Other Building 
Here at home an event of great | 


pletion and occupation of our new 
Office Building. Built by us on the | 
site at mersmith, occupied by 
Wimpey since 1880, it is a tower- 
ing landmark vote Ame to the 
Reeree and stability of your 

ompany. For the first time for 
many years we have been able to 
bring pe all our headquar- 
ters staff of nearly 1700 persons, 
and the effective administration 
of our world wide interests will be 
helped enormously. 


Although credit restrictions 
have inevitably caused some de- 
cline in the demand for housing, 
we have nevertheless, once again, 
played an important part in this 

eld by building, for Government, 
Local Authorities and private pur- 
chasers, some 15,650 dwellings 
That 9,500 of these were built by 
~ Wimpey No-Fines technique 

y yeenetne evidence that its spe- 
-% advantages continue to be 
widely recognised, and it is of in- 
terest that, after conducting an 
enquiry involving. sixteen other 
Local Authorities, Coventry Hous- 
ing Committee issued a statement 
to the Press which shewed from a 
detailed comparison that the aver- 


domestic importance was the com- | 


World Wide - 
‘Record Year for George Wimpey Company 


Rocket Projects in Britain 
Uranium Mining in Australia... 
Huge Dam at Capetown .. . 


- among Wimpey Projects 


ee Rant Ol} Reteety te Ree 
Petroleum 





Gosport 
Pe troleum "3 ® Hm _ asso- 
ciation with E. B ene & See, Com- 
| of Am 
| plant at Gra 
duction of 
ae Pale 
ca im e are 
fe, and ee w 
| Sta niow Refinery for 
Company, and at Partin = for 
Petrochemicals Limited. 
commenced .on a catal 
 facturin plant at for > i 
icon Limited, and on the Chemical 
Factories at Grangemouth and 
Widnes, where, with the Building 
and Civil Engineering work pre- 
viously mentioned, we are carry- 
ing out the complete projects. 


Opencast Coal ; 


We continue to be the biggest 
producers of coal in. the 
country. The work of producing 
coal e ciently is a 
anized operation necessitatiny, in 
most cases, the working of ge 
plants day and night for six dors 
a week. Once again we have spent 

a large sum of money on the pur- 
pi. of modern 0 ment for 
‘this work, and the substantiall 
| increased bucket ae acity will, 
| sites are made available, enable us 
to step up our output still further. 


Asphalt Department 


Our Asphalt ._ Department, as 
well as onupiating three major 
airfield contracts and some smaller 
Air Ministry work, has continued 
with its road surfacing work for 
a great many Local and Coun 
Authorities. We are operating e 
cient modern ‘plants which are 
placed to cover nearly all the 
country and hold in reserve mo- 
bile plants to tackle specific large 
contracts. We are thus equipped 
to play our part in the major road 
programme which must materialize 
sooner or later. Our Mastic As- 
= section is doing good work 

th on our own building con- 
tracts and for many Architects 
and Builders. We are pursuing ni 
policy of regionalising this De- 
partment, in line with the devel- 
opment which has Comm 20 suc- 
cessful in our other fields of 
activi 
expand both 
and mastic as soon as the 
market permits. 
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Furthermore, 


t-War Traditional 


the Press State- 
ment — quoting from a recent 
paper entitled “ o-Fines concrete 
as a structural material” delivered 
to the Institution of Civil Engi- 
neers - the Technical Officers of 
the Scottish Special Housing Asso- 
ciation — added, “No-Fines houses 
are warm, dry, substantial, of long 
life, quick to erect and economi- 
cal in cost.” 


We have concentrated a great 
deal of effort on the further de- 
velopment and construction of 
Multi-Storey’ flats and maisonettes 
in No-Fines concrete, — Public 
Authorities throughout. th 
try are proving these buildings to 
be the ideal solution cf their slum 
clearance problems. «< 


Civil Engineering & 
Industrial Development 


During the year we completed 
our contracts for the 300 M.W. 
Power Station at Ferrybridge and 
for extensions to the Poole Power 
Station. Work on the extensions 
for the Associated Ethyl Company 
Limited at Ellesmere Port and the 
new Cement Works at Cauldon for 
all Amoco Portland Cement 

— Limited+is virtually fin- 
ishee ile the civil engineering 
end building work on the £3m 

Polyethylene factory at Grange- 
mouth for G.E.M.E.C. Limited is 
well advanced. A good start has 
been made on a Chemical Facto 
at Widnes for A. Boake Roberts 
Company Limited, and the sub- 
stantial extensions for the Vaux- 
hall Motor og oe = at 
their egg orks have pro- 
gressed well 


Our work on the Loch Shin Hy- 
dro Electric Scheme continues and 
we are engaged on a Colliery Re- 
construction Scheme for the Co 


for the foundations of 
Television Centre at th 
City for the British Broad 
Corporation has received m 
favourable comment. 


I am very pleased to report that 
the British Oxygen Company has 
joined with us in the formation of 
a Subsidiary Cumgeny known as 
British rom Bd gr Limited, 
the purpose of which is the con- 
struction of special rocket proj- 
ects, where the combined experi- 
enee available i a enable all 
phases of work to be dealt with 
within the new organisation. —— 
has already commenced on 
first of these projects — a large 
contract for the of Wor 
in Cumberland, invo a the 
erection of buildings and 

specialised mechanical Rn 
to together with a accommo- 
dation for laboratories, workshops 
and administration. 


Mechanical & Electrical 
Engineering 


Our Mechanical and Electrical 
Departments have et fy byey 


throughout the year. 
Seon eearted Gh the aeeias to 





Branch Offices Overseas: 
Canadian Office: 





Gentratiem on the ——- we have 
arge pro e 5. we have 
already = hans the 
world 


In Australia our contract for the 
bear may of uranium ore at Rum |5 
irom 4 was honoured by a visit |° 
ro. ee awe Prince Philip, Duke 
during his recent 
orld ‘Ton other contract de- 
serving special mention was that 
undertaken at Darwin rt for 
‘Qantas Empire Airways. ond we 
were successful in meetin 
tight construction schedule ‘ae 
called for customs facilities ae 
air conditioned lounges, reception, 
din and crew rooms to com- 
ple in time for. the influx of 
visitors to the Olympic Games. 


Our Canadian organisation is 
now firmly established in Toronto, 
We have built: and occup 
new office and senct, 
stead increasing volume of 
work has been undertaken ge 
success. 


In Peru work is ahead of sched- 
ule on our £24%m contract for the 
construction of a tipped 
breakwater at Salaverry for the 
Peruvian Government. 


The barren and waterless Island 
of Das in the Persian Gulf is be 
Fepsely transformed into a lan 

or marine drilling opera- 
to be carried out by the 
British Petroleum Company 
ae. To land heavy plant and act 
a o oe ship we ge 9 a 
g craft, and 
ele Ge 1956" we had 50 British 
staff and 500 others at work on the 
and. All operations have pro- 
ceeded well and work should be 
completed by July 1957. 


In the jungles of Papua we have 
contin our work with the ~—_ 
tralasian Petroleum Company 


_ a 


maintaining a on engines 
ce buil 


and team under A. F 
rection. e ve successfully 
completed contracts for road con- 
russe and house in 








, and it is our intention to 
road surfacing | f 


cee re og AiR ay pon with the 
our | 


ia ‘up to | 


In Iraq, houses built by our 
Situfoam y= for the Gov- 
ernment are being completed at 


be | me rate of 20 per week, and our 
contract has been extended 


th 
addition Ey 
Our 


ried thr a varied programme 
of road and airfield etnairuation. 


Our work i 
yy mom tye Be 


Aden 
ernment i see and British 
t| Petroleum (Trading) 


Limited, was b 
ful conclusion dur 
Aden itself, our contract = ‘the 
construction of Elizabeth 
Hospital will shortly be —— 

as will our work on the bu ilding 
of flats for Aden Airways Tim 
and British Petroleum (Trading) 
Company Limited. 


It will be remembered that, 

ions with our American friends 
the Bechtel ieternationad Co 

tion, we were entrusted wit 

tensions to the Oj 

Aden and with the 

an important Oil Refinery project 

in Kuwait. Active constructional 

work in the field has started well 

on both of these projects. 


Work continued throughout the 

ear on the Kuwait Sand Lime 

rick Plant, which, altho not 
completed in all its as had 
by the end of the  cogyed produced 
over 12 million bricks of a quality 
not previously seen in. Kuwait. 

The a mg of — splendi 
Staff Club has brought to an ‘“~ 
our operations in rneo. It 
worth recording that, during the 4 
years we were there, we carried 
out a vast programme of work of 
all kinds — multiple housing and 
civil and mechanical memantine 
— towards which the design an 
other services of the Wimpey or- 
ganisation contributed in full 
measure. 


Our activities in the Canal Zone, 
having got well into their stride, 
were. abruptly terminated by 
events in Egypt. On behalf of the 
Suez Contractors as a whole, our 
ore anisation — charged with the 

of a g back and accom- 
ew ha = country 935 wives 
and families ~~ described in the 
Press as “Operation, Nursery”. 
Later we organised the reception 
arrangements for the 450 interned 
technicians on their release just 
before Christmas. 


These. operations — acknow!l- 
ed to be outstandingl 

were not contracting in the 
usually accepted sense but they 
were evidence of a remarkably 
efielent, Sexibie and pnd ccmapeaben- 


Saleionding ts team at 


Laboratory 


Our Central Laboratory has 
again been very active, not only 
in the field of research and de- 
Me geen on behalf of the Com- 

but also in the undertaking 

Mt cite investigations for many 
rel known BS en Authorities and 
Consulting neers both at 
home and 7 road. Hydraulic 
models of portions of the Severn 
and Blackwater have been con- 
structed in connection with cooling 
water problems at the Berkeley 
and Bradwell Nuclear Power Sta- 
tions. cular interest have 
been a number of marine investi- 
gations, some of them 20 miles and 
more from nearest shore. 
Ground water lowering and ce- 
ment grou in connection with 
dams, tunnels, bridges, founda- 
tions and other works, have also 

creased su ially. 


Plant & Transport 


Our very jarge resources of 
plant and tr rt continue to be 
Siaintninnd at the peak of opera- 
tional efficiency, and it will of 
interest to know that we own 
some 7,000 power driven units of 
plant and tr rt of all descrip- 
tions. Of the Excavators in- 
cluded in this figure, no less than 
25 are in the range of 6 and 12 
yards bucket capacity. 


Staff 


It is proper that we should re- 
cord our deep sporenenen of the 
sustained loyalty and~ efficient 
service given to the y 
our Staff, and it is pleasant to be 
able to report that the total assets 
of our Staff Pension Fund now 
exceed £1% million. 


Accounts 


From the Accotnts it be 
seen that our Gro Profits ‘aiter 
— — wo £1,113,803 as 

£1,042,357 for the 

previous year. The increase in the 

up Net t Profits was a some ex- 

tent offset by a higher charge for 
taxation. 


proposed to a dividend 
of 18% Hees income tax on th ine On 


ra- 
ex- 


General Reserve ,00 
is left £781,126 to be carried for- 
ward to next year. 
to the Balance Sheet 
that the Com- 
pany ’s yn balances have reduced 
last year. 
the inven rg 


about by the a 


We commenced 1957 with a re- 

duced volume of work on hand 

and our turnover for Re current 
will be less than for last 











will 
needed to maintain our profit 
or near its level for 19566. 
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(Continued from page 8) 
ure of the services concerned 
tc achieve the state of readi- 
ness planned and approved for 
it, because of slipshod adminis- 
tration within that service 
itself. 

The wisdom of embarking on 
the development of the new 
CF-105 fighter is open to seri- 
ous military objections. The 
ground-to-air missile offer: the 
only prospect of eventually 
counterbalancing the offensive 
in aerial warfare. The com- 
bined interests of the Air Force, 
the air industry and defense 
research scientists, burning 
with zeal to participate in a 
project they could cal] their 
own, coupled with the known 
desire of ministers to maintain 
a defense effort with a strict 
manpower calling swept aside 
any opposition to this venture. 

The Mid-Canada Line with 
its (McGill Fenee could be 
justified as a stopgap... (but) 
it is difficult to understand 
what useful part it can fulfill 
in a defense system based upon 
guided missiles. 

The U.S. pressed the con- 
struction of the DEW Line with 

‘such vigor that it is for serious 
consideration whether the ar- 
‘ guments for a Mid-Canada Line 
were not powerfully influenced 
by a desire to use gadgetry 
evolved in Canada rather than 
consideration of what could 
provide the best defense. 

Our organization for higher 
direction is designed, and op- 
erates to provide military ex- 
cuses for political expedients 
rather than offering objective 
military advice and sound ex- 
ecution of realistic planning. 

What is the purpose of main- 
taining an expensive and dis- 
proportionately overhead con- 
trol, paralleling that of the 
Great Powers? 

Is it an effort to convince our 
potential enemies and our allies 
that military thought and ex- 
perience are brought heavily 
to bear upon the decisions that 
determine Canadian defense 
policies? Or is it an effort to 
convince the Canadian taxpay- 
er that the monies allocated to 
defense are being spent to pro- 
vide the best and most realistic 
defense for Canada? 

Whatever the intention in 
the minds of its designers, it is 
(my) opinion that this expens- 
ive overhead is not evolving 
sound and objective defense 


policies. 
Macklin 


Canada’s military experts, 
insists Major-General W. H. S. 
Macklin, former Adjutant- 
General of the Canadian Army, 
writing in Maclean’s (Feb. 18, 
1956), are repeating the classic 
tragedy of the Chinese Wall 
by spending astronomical sums 
on the DEW line and other 
continental radar screens that 
can never protect us. 

Gen. Macklin speaks out in 
these direct quotes against the 
“costly folly” of our defense 
policy. 

The three radar chains (Pine 


Will Tories Heed Crities 
Of Our Defense Policies? 


The enemy is then stopped 
by the modern equivalent of 
garrisons of the wall; that 


‘is, by the Canadian and U.S. 


gir forces. That is the theory. 

Huge sums have been ap- 

propriated to build these radar 
lines, and even vaster amounts, 
and a substantial slice of man- 
power, will be needed to man 
and maintain them. Still great- 
er will be the price of keeping 
up the aerial garrisons that go 
with them. - 
_ The whole constitutes 3 pure- 
ly defensive system of static 
radar stations, static airfields 
and specially designed defens- 
ive aircraft such as Canada’s 
CF-100. Under no © circum- 
stances can these defenses be 
éonverted to the purposes of 
offense any more than the 
Maginot Line or the China 
Wall could be. There is no 
military flexibility to which the 
system can be put. 

Are we not justified in asking 
our government and its advis- 
ers, pointedly and searchingly, 
what real protection they ex- 


pect to get for the enormous’ 


investment in static air de- 
fenses? 

How can the architects of 
these defenses assure us that 


when the system is complete, 
and perfected, it will be able 


_to prevent our ruin by a large- 


scale thermonuclear offensive? 
I wouldn’t believe them if they 
did. 

Our only real protection 
against nuclear attack lies in 
retaliation. 


I believe we stand in danger 
of investing such a proportion 
of our resources in these 
Chinese walls of ours that our 
ability to provide the means of 
protecting ourselves from older 
types of warfare will be seri- 
ously impaired. 

Everything about the mod- 


ern air force is amost incredibly 


its ma- 


chines an all its varied an- 


cillary apparatus. We simply 
eannot afford to waste air 
power on defense systems that 
can’t defend us. Rich as we 
are, we aren’t that rich. 


The government and air 
force headquarters are search- 
ing for ways and -means of 
meeting this bill. Higher taxes 
are political anathema; taxes 
are quite high enough already. 

Policy makers on this contin- 
ent have been staring goggle- 
eyed at the spectre of atomic 
warfare, as if this were the 
only possibility that confronts 
us, This has led them into the 
building of a great air defense 





- Many people in construction, 
particularly housebuilding and 
allied sections fee] the election 
results have carried them out 
of a position of stalemate with 
Ottawa on the credit situation. 
' “The -wait-and-see game on 
credit restrictions is over,” one 
of the national leaders told FP. 
“I don’t think the government 
quite realized how many of the 
wrong people it was hurting. 

“Whether we’re dealing with 
Liberals or Conservatives, we nl 
get more positive action now.” 

But nobody expects a flood 

of new mortgage money ovef?- 
night or an immediate easing 
of the credit position. 
‘ Most builders accepted the 
financial view that the credit 
position would ease toward the 
end of this year. 

Now they’re confident that 
efforts will be made to speed 
that process but there’s wide 
speculation on how it will be 
done. 

A banker who also empha- 
sized that credit and mortgage 
difficulties would not be solved 
immediately, suggested the 
new government might con- 
sider the initial step of lower- 
ing the bank rate. 

But, he said, the Liberals fol- 
lowed their past policy after 
giving a careful hearing to fin- 
ancial advisers. 

No government would do 
anything else, though 4 
Tories, had they been 
power, might not have o 











Construction Industry Hopes 


For Early Easing of Credit 


Builders Association since the 


‘ mortgage situation tightened. 


The general feeling is that 
the next government will de- 
finitely take action to speed 
the building and sale of new 
houses. 


The effects of the current 
slow-down are widespread in 
manufacturing as well as build- 
img, and, it’s believed, were 
an important factor in the vot- 
ing reaction. 

In other construction fields, 
tariffs, further federal invest- 
ment in highway, construction, 
and foreign policy insurance 
for contractors were important 
points at issue with: the last 
government, though not as 
urgent as the new home mort- 
gage question. 

But in this respect, calcula- 


they select, and if 
train our men to use 


suicide by turning to thermo- 
nuclear weapons in despera- 
tion, or else just lose the last 
campaign by default. 


Here’s What 
To Watch For 
At Ottawa 


(Continued frem page 8) 


Howe’s patronage are unlikely 
to survive indefinitely without 
their protector. 





Civil Servants 
See Little ‘Upset’ 
Don’t look for any important 


changes in the ranks of the 
senior permanent officials. 


Mr. Diefenbaker has a much 
deeper instinctive understand- 
ing of the proper relationship 
between permanent officials 
and elected ministers than Mr. 
St. Laurent or Drew. In gener- 
al, the senior PC members tend 
to be sticklers for the proprie- 
ties and traditions of Parlia- 
mentary government. 

Diefenbaker is not the man 
to start heads rolling. He will 
assume that his ministers can 
command the loyalty of senior 
civil servants just as much as 
the Liberals; and there will be 
very few cases, if any, in which 
he will be disappointed. 

Given time—though not per- 
haps in the first session as a 
minority government -—.« the 
Conservatives may be able to 
strengthen the civil service 
hierarchy in some of the key 
departments where an access 
of strength in the top ranks is 
badly needed. 





TCA May Face 


Main Li 
Competition 
ompe Iti0n 
For Trans-Canada Air Lines 
(founded by Mr. Howe) the 
election results promise pos- 
sible trouble. Elements of the 
Conservative Party pressed 
hard for an end of TCA’s 
monopoly on transcontinental 
services as a profitable plank 
in the election platform. 
However, it failed to carry 
enough support within the 
party to become an issue. 
But the pressure did have 


- some effect. Progressive Con- 


servative convention decided 
to carry out an independent 
investigation, should the party 
take power, into the pros and 
cons of allowing another car- 
rier — presumably C 
Pacifie Airlines—trans-Canada 
rights. 

Should the report recom- 
mend such a move, with re- 
sultant slices into TCA’s op- 
erating profits, it would cer- 
tainly upset the delicate fin- 
ancial balance planned to cover 
the next few years when TCA 
has many millions of dollars 
worth of new planes on order. 

Private carriers, too, are 
hopeful that a new government 
would take a look at the Air 
Transport Board, which they 
claim has been subject to “po- 
litical interference,” largely 
through the natural outgrowth 
of long association. 

They want an overhaul of 
Canada’s international air 
policy, to allow direct competi- 
tion with European flights into 
Canada; e.g., a direct Montreal 
to Paris flight, instead of TCA’s 
present Montreal-London-Paris 
route. 

Also likely to be placed be- 
fore the government is the re- 
quest for a review of the pick- 
up procedure on international 
flights. CPA, for example, 
would like to stop at Edmonton 
to pick up European passen- 
gers on its Vancouver-Amster- 
dam Polar flight. 

Two years ago a- Tory win 
might have been bad news for 
Canada’s plane makers. Then 
the whole principle of aircraft 
ordering — especially the CF- 
100 — came in for bitter Con- 
servative criticism. 


bengal V.C., potential suc- 
Minister 


Defense 
Scaaher’s old office, stressed 
the need to keep spending 
heavily on defense. 

General feeling is that while 
PCs might make some attempts 
at economy, or- 
dering will remain in the 
hands of permanent staffs and 
will not change noticeably. 


GARDINER, WATSON 
LIMITED 
Members: The Toronto Stock Exchange 
335 BAY STREET - TORONTO 
EMpire 6-9211 
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GARDINER, WATSON, FITZPATRICK 
LIMITED 


Members: The Investment Dealers’ 
Association of Canada 


335 BAY STREET - TORONTO 
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ADDED TO STEWART SMITH BOARD 
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D. CROCKER ¥ 


Stewart, Smith (Canada) Limited announces the pcan te its Board of Directors 
of Mr. Donald Crocker and Mr. Thom ard. 

Prior to their joining the Canadian Company, both men were with the parent 
company, Stewart, Smith & Co., Limited of Londen, England, dealing with Ueyd's 
and British companies, and more recently with Stewart, Smith (illinois) Inc., where 
they acquired experience in the American Insurance Market. 





Members of The Toronto Stock Exchange 
_ 615 DOMINION BANK BLDG. 
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A. V. ROE CANADA LIMITED 


OUR RESEARCH DEPARTMENT HAS PREPARED 
A REVIEW OF THIS COMPANY 


WE RECOMMEND THE PURCHASE OF A. V. ROE 
COMMON SHARES 
Circulars available on request 
Write or telephone 
BURNS BROS. & COMPANY 


Limited 


507 Place d’ Armes 
\ Montreal 


Winnipeg 








HOTEL =:°"~ 


“fest-oamerall™ », double bedded or 
po Eo with bath, and television. Rates 
from $7.50. Suites and Studio Rooms also available. 


The Pump Room, The Captain's Table, The Beaw Mesh Lounge, 
The Sentry Box, The Country Fare 
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IS DRAPEAU » 
A MATCH FOR 
~—-DUPLESSIS? » 


If Quebec's premier is “unbeat- 
able” why is he gambling his 
prestige in a fight to crush 
Montreal's mayor? Be sure to 
read Robert Duffy's frank, out- 
spoken article now in Maclean's. 


PREVIEW 
MACLEAN’S 4-nage bonus section 


DON’T MISS THESE ITEMS 
~ WAR-AHEAD: Gas and power gird for a battle 


“ TV OUTLOOK . 
No nagging, more mood in commercials 


How can we halt 
THE CARNAGE ON THE HIGHWAYS? 


SOME FACTS ABOUT HEPATITIS 


CASE HISTORY OF A USED CAR 
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The private life of 
A MODEL 1 


BY ERIC HUTTON 


Here’s the fascinating story of a 38-year-old-car; 
and of the six men who have owned and loved her. 


THE FACTS ABOUT 


Our high-seas battle 
for fish 


Hungry Japanese fishermen range the oceans. Rus- 
sian vessels are off Newfoundland. Canada is fighting 
back by claiming more of the seas, but even .our 
closest allies are against us. Don't miss this article. 
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Politics and Previews . . . Fishing and Fords . . . 


Coast to coast, Canadians are reading Maclean's to find out 
about all the things that are part of our day-to-day life. 

This vast audience also looks for news about products and 
services to make this daily living énsler and happier. And 
because Maclean’s readers have. confidence in the magazine, 
they tend te accept with confidence the products and services 
they see “Nationally Advertised in Maclean's.” 


IN THE JUNE 22 ISSUE-——ON SALE JUNE 13 
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What 


With the industry now in the 
midst of an seg 
that might mean $2 billion 
expenditures (projects undey 
way, planned or in the blue: 
print stage), mining company 
officials hope governmen} 
members “will be more qty 
of our problems. ? 

Foreign capital, which hay 
played am important part in 
the development of the mining 
industry, will likely continue 
to be attracted. The election 
pattern which indicated wan- 
ing strength for the more ex- 
treme political parties—Socia] 
Credit and CCF—would likely 
be welcomed by fereign money. 

The resurgence of the PCs 
in British Columbia could be 
the forerunner of changes in 
B.C. mining legislation which 
has brought protests from thé 
industry. B.C., with its plan 
to tax iron ore in the ground, 
is driving exploration com- 
panies (FP, April 20) out of 
the province. 

Mining company officials 
hope that the election results 
will be taken as a warning to 
B.C. Government and the leg- 
islation might be changed. ; 


No Gold Aid? 


Gold — An increase in cost- 
aid assistance to Canada’s 
struggling gold mines, expect- 
ed to take effect at the begin- 
ning of 1958, now is in doubt. 
Gold mines which receive pay- 
ments under the Emergency 
Gold Mining Assistance Act 
had been looking forward to 
changes in the payment system 
that would help them over- 
come a steadily declining price 
they receive for gold. This 
decline is the result of a rising 
premium on the Canadian dol. 
lar. 


‘Men Look For 
From New Ottawa Regime 


party. 

In addition, there are other 
problems to be worked out. 
The tay miries have held dis- 

regarding the pos- 
sibility. of establishing an ac- 
tive market for gold in Canada 
through trading in gold coins. 
So far, they don’t appear to 
have made any headway. These 
discussions likely will be left 
hanging in mid-air because of 


it is possible that the gold mar- 
ket program may gain some 
strength. 


Ease Uranium 


Uranium—This new facet of 
Canada’s mining irdustry may 
find some slight loosening of 
the tight control exerted by the 
federal government ough 
crown-owned Eldorado | 
& Refining. The new uranium 
mines have felt uncomfortable 
because of what they. felt was 
unnecessary arbitrary controls 
by Eldorado. 

Without the strong hand of 
C. D. Howe which shaped 
uranium policy, there is some 
feeling that the mines will get 
a better break in attempts to 
develop markets and a general- 
ly more sympathetic hearing 
from Eldorado. 

Essentially, it is felt that the 
election results have shown 
federal officials that they must 
listen to business more atten- 
tively. And the mining indus- 
try feels that uranium will get 
a better hearing when it tries 
to work out future pattern of 





In transportation circles the 
set up of the next Federal 
Government was causing lively 
speculation. 

Should the Conservatives 
» take over the the news 
will be well ‘in ship- 
ping circles. 

At mid-week the shipping 
companies were recalling with 
enthusiasm a speech reported 
in Hansard of April 12 this 
year. 

Then Progressive Conserva- 
tive shipping expert, Howard 
C. Green, Member for Van- 
couver Quadra, lashed into the 
Liberal Government for its 
failure to protect Canadian 
shipping. 

The Government, he said, 
had allowed the Canadian deep 


There’s Lively Speculation 
In the Transportation World 


sea fleet to fade away to noth- 
ing. He urged the Government 
should use subsidies, as have 
most other nations, to get the 
fleet back in working order. 

Canadian crews on deep-sea 
vessels have fallen in numbers 
from 5,000 -to 500 over the last 
10 years, he said. 

These words, spoken in the 
shadow of election, were taken 
by shippers as avowed PC 
policy. 

Certainlyeno Tory later de- 
nied this would be the plan 
should the party take power. 


After the election results 


were in a spokesman for the 
Ship Owners Association in 
Ottawa told FP they “were 
watching results with a great 
deal of hupe.” 





Canada’s $600 million share 
in the joint development with 
the U.S. of the St. Lawrence 
Seaway and power project was 
never an issue in the election 
and observers believe that onl 
one aspect of the enterpri 
could be affected by a sean 
of government. 


That aspect is the question 
of the tolls to be charged — a 
matter involving extended an 
difficult negotiation with the 
US. now underway. 


Fears have been expressed 
in recent months that tolls on 
the Seaway might be so high 
as to restrict traffic using it. 
This has arisen from the in- 
flation of costs over early esti- 
mates and the insistence by the 
U.S. Congress that such costs 
must be amortized by aaa over 
a 50-year period. 


Because of the smaller vol- 
ume of traffic on the Canadian 
side as compared with the 
US., it’s feared that high tolls 
would hit Canada harder: than 
the U.S. and slow down the 
development Canada would 


No Changes, 
Oil Compani 

Major oil coiipanies could 
see no important changes 
affecting the broad Canadian 
oil picture through a change 
of government. 

Certainly with a production 
potential now in Western Can- 
ada of around 900,000 bbis. 
daily and market outlets for 











No Seaway Election Tie-In 
Except for Tolls Question 


otherwise enjoy as a result of 
the Seaway. 

But, Conservative or Liberal, 
the feeling is that this is a 
somewhat remote issue. 


development with government 
officials. , 


_ Lead, Zinc 
Lead and Zinc Tariffs—The 
lead and zinc mining industry, 
faced with higher tariff bar- 
riers to hurdle in the U.S. 
we June 8), may find its pro- 
tests weakened. Mining indus- 


ment. But, the uncertainty in 
Qttawa now would tend to 
weaken the strength of this 
protest since the U.S. could 


‘logically feel that neither 


Liberals nor PCs are in a posi- 
tion to push through any re- 
taliatory legislation. 


Asbestos 


The asbestos industry has 
feared a Tory government 
might go ahead with its ex- 
pressed idea of having more 
raw material processed in this 
country. In the present situa- 
tion, feeling is a Tory govern- 
ment would have to .move 
pretty warily on almost any 
contentious issue if it is relying 
vn R, minority party for sup- 


Risin iv Tide’ 
For Tariff 
Revisi 

The new government will 
have to make its mind up 
about the rising tide of indus- 
try requests for tariff revisions. 
Before the Tariff Board of 
the Liberal Government was 
the extensive data from a pro- 
longed hearing on the iron and 
steel industry completed some 
months ago. There have been 
no indications of the Board’s 
findings on this case as yet. 

In answer to a strong re- 
quest for a complete review of 
the‘Canadian chemical indus- 


try: tariff situation, former 
Finance Minister Harris recom- 


CANADIAN 
EXECUTIVES 


NEW 28 page BROCHURE to help 
solve your building expansion 


MAIL THIS COUPON 





problems. 


Today modern Canadian business executives believe 

that large sums of company funds should not be “‘locked’ 
up” in plant ownership. Hundreds of Canadian firms have 

solved building expansion problems through Building 

Package Planning, releasing company funds and execu- 

tive time for other vital projects. 


“What You Should Know About Building Package 
Plans’ contains a comprehensive, easy-to-read report 
on how “Package Plans” can benefit your business. In 
addition, you'll find many detailed aerial survey maps 
of blue-ribbon industrial sites now available in Metro- 
politan Toronto. 


Address... 
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Gentlemen. 


Kindly send me a copy of your new brochure 
You Should Know About Building Package Plans.” 


industrial Leaseholds Co. Lid. 
12 Sheppard Street 
Terente, Ont. 
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INDUSTRIAL LEASEHOLDS LTD. 


12 Sheppard St., Toronto Ont. 
PP. 1 











‘expected that 


mended some months ago to 
the Tariff Board that such a 
review, be undertaken. It was 
the review 
would get under way this fall. 


Among other things, the in- 
dustry was asking for varying 
degrees of tariff protection 
particularly from various U. S. 


imports. Now everyone in the 


industry is asking: will this 
‘long-promised tariff review go 
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FORGING 
THE SILVER 
LINK 











IN OUR 
CHAIN 
OF YEARS! 


7 ESTERDAY the properties of our-existence were essentially 


the same as they had Been for over a decade. The-microphone, 
the transmitter, the talent, the programming . . . everything was 


there as always before. Only their size and shapes and scope had 
been changed over the years. And yet, in a ‘scant few hours, all 


of this has passed into a new era at CKLW. The silver year of 
our first quarter century of broadcasting service to the Windsor- 
Detroit region has “arrived. We greet this milestone with the 
mixed emotions of youth, yet with a solemn pledge for the con-' 


tinuation of the causes, the virtues that have been responsible for : 


this station’s growth. Our great pride in fashioning this man-made 
chain of business events in such a successful manner is best 
exemplified by the blacksmith who hand-fashioned, determined 
always to create a finer product. Today we pledge again to stay 
young eternally and search always for new and modern ways te 
be of more and more service to the advertisers of Canada. 


800 ON YOUR RADIO DIAL 


CEDRIC FOSTER 


CHARLES WARREN 
STEVE McCORMICK 


* HOLLAND ENGLE 


GKLW local news 


THE FINEST IN. 
RADIO ENTERTAINMENT 


CKLW and the MUTUAL. 
Network now bring listeners the most. infos 
up in their history. 


every half hour during 
CKLW’s broadcast day. 


You'll heer these reporters: 


FULTON LEWIS, JR. 
GABRIEL HEATTER 


LES HIGBIE 
WALTER COMPTON 
SAM HAYES 
MATTHEW WARREN 
JOHN SCOTT 

ED PETTIT 


every 


hour on the hour brought by 


AUSTIN GRANT 
JI VAN KUREN 
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EDDIE CHASE > 


~ BUD DAVIES 


J. E. CAMPEAU, President and General Manager 
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Investment dealers and the 
coral ag of the 
market expect no sig- 

nificant change in Canada’s 
monetary policy — and, there- 
fore, in interest rates — as a 
result of the voting this week. 

In their campaign, as in Par- 
liament, the ,PCs have fre- 
quently criticized the Bank of 

’s tight money policy, 
particularly for its effect on 
house construction. 

But there has been no clear- 
cut, official statement of a PC 
alternative. (The Liberal posi- 
tion was that the cer.tral bank, 
not the Government, decided 
upon monetary policy.) 

“In the face of what is going 
on in the U.S. and the U.K. 
there’s nothing very much that 
a Canadian government can do 
about tight money,” said one 
investment dealer. 


Health Plan 


The national health insur- 


—— ——— — 


These Ave’ Wate Prohdoins 
In the nig Field — 


aspects of the Ottaw2 


Canada’s high-flying dollar 
could move a little lower if the 
new government acts to dis- 
cOurage U.S, and other foreign 
investment in Canadian re- 
sources, or to discourage im- 
ports by imposing higher 
tariffs. In New York, the 
premium on the Canadian dol- 
lar dipped by one eighth of a 
cent from an even five cents 
the day after the election. 

But there are non-Canadian 
factors which will continue to 


Liberal government) was 
promised at the close of the 
PC campaign by Mr. Diefen- 
bak 


The extent of the increase 
was not stated, but a’ promi- 
nent! PC member of parliament 
said that it would be related 


to the rise of the cost of living . 


that ‘has taken place since the 





make investment in Canada 


$40 rate was originally set. 





SOAK UP OFFICE NOISE ance plan, drafted a year ago 


Both sides of these movable 
or og soak up office 
noise. They trap it in thick 
spun glass ... center baffle 
blocks sound transmission. 
Soundex Partitions end office 
din .. . beost production. 
Easily installed—and moved. 
Sturdy — good looking — 


low cost! 


Canadian installations have 

roved that office efficiency is 

25% with Soundex 
Partitions. 


Write, wire or telephone: 


Neilson & Hewson 


Manufacturers and Sales Representatives 


33 Canton Avenue, Downsview, Ontario 


Phene CHerry 4-805! 


Canam os 


by the federal government, has 
been passed by Parliament and 
is not likely to be repealed. 
But PC leaders, especially 
Ontario’s Premier Leslie Frost, 
have been critical of certain 




















FRASER 
DEACON 


c.L.U. 


ESTATE PLANNING 
BUSINESS INSURANCE 
ESTATE TAXATION 


330 UNIVERSITY AVE 
TORONTO 1 — EM 8-7432 
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and Surest Method” 
MATRICULATION 


Complete matriculation in one year — _ extra 
Individual instruction ~ Small study grou Combined 
Secretaria) courses. Applicants now © bane - considered for Fal) Term. 


 WOODLAWN AVE. WEST TEL. WALNUT 38-2073 TORONTO 7, CAN. 
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What would the textile in- 
dustry like to get from Otta- 
wa? 

It wants a major revision 
and tightening up of the tariff 
structure as it applies to tex- 
tiles with emphasis on more 
effective anti-dumping meas- 
ures. 

Restoration of protection af- 
forded by the existing tariff 
at least to thé levels which 
were intended when the var- 
ious measures were first enact- 


Curtailment of the volume 
of imports that have been 
flooding in from low wage 


Textile Industry 
.Want Tariff Tightened Up 


Leaders 


countries, particularly“Japan. 

“We have never been able 
to get anywhere before; maybe 
we will this time,” said a tex- 
tile man. 

Those who feel the fortunes 
of the industry may improve, 
poin; to the Gordon Conimis- 
-ion ‘report which acknowledg- 
ed many of the pleas the 
industry has been making in 
recent years. 

They contend that even be- 
fore the election, the winning 
party’s course of action in the 
field of textiles was fairly 
clearly mapped out in the re- 
port, 





Trans-Canada Pipe Line offi- 
cials see no major change 
prowing out the likely new 
government set-up. 

As one company official said: 

“We're in business now. 
Financing has been arranged, 

the Government debt nas been 
construction work 


p en Be off and 


on the pipeline is well under 
way.” 

But Trans-Canada will have 
to come back to this new 
government for ultimate ap- 
proval of gas export into U.S. 
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iryour business is expanding ... 


You may find it a great advantage to use 
a wider range of banking facilities to en- 
able you to transact business with 


maximum efficiency, minimum cost, mm he 


your spreading markets. 
Your local manager of The Canadian 


Bank of Commerce will gladly show 
how your firm may benefit by using our 
extensive banking facilities. Remember, 
a vast banking organiza- 


tion with branches all across Canada as 


well as abroad. Why not see him today: 


THE CANADIAN 
BANK OF COMMERCE 


380 branches eeress Caneda reudy te avve yes 


Sronoke: setride Cenede: 


GAN PRANCISCO, LOS ANGELES, BRITION WEST INDIES, NASSAU, BAHAMAS 


Resident Representative: Chicage 


« 





What of Trans-Canada Pipe? 
No Major Change, the Word 


It now has Liberal government 
assurance on long-term gas ex- 
port iin the form of a letter 
from: former Minister of Trade 





& Commerce Howe. But be- . 
fore ‘the U.S. Federal Power - 


Commission would grant its 
final okay to imports into U. S. 
of ‘gas, it would re- 
quird a formal approval from 
the Canadian Federal Govern- 
ment under the amended Ex- 
port of Power and Fluids and 
Import of Gas Act. 

It’s a sure thing that any 
such: approval from the new 
goveynment would only come 
after: a close study of the whole 
gas reserves position and after 
a provision for adequate sup- 
plies: for the Canadian people 
over the long term. Conserva- 
tives’ in che last House—and 
particularly former party head 


George Drew — have stated” ’ 


frequently that export of na- 
tural resources of any kind 
shoujd be approved only after 
mor¢ than sufficient -had been 
set aside for the country’s long- 
term requirements. 

The view has been expressed 
in some quarters that a Con- 
servative govérnmernit would be 
loath to antagonize western 
members, many of whom are 
likely to favor large-scale gas 
exports. 


Electronics 


Men Watch 
Defense Jobs 


By and large, the election 
resujt appears to be causing 
little concern in Canadian élec- 
tronics circles. 

me company officials fee] 
that:a Tory government may 
do the fledgeling industry con- 
siderable good. 

Thé belief stems largely from 
the “buy and make Canadian” 
flavor of the PCs’ election cam- 








At Clarkson, Ontario another page in Canada's Industrial 
History will be written with the official opening of the 

huge cement producing plant of the St. Lawrence Cement Co: 
The site is ideal because of the fantastic growth and 
expansion of Southern Ontario. Anticipating an even greater 
demand with the advent of the Seaway, St. Lawrence 3 
Cement's new plant is also served by its own dock. The 
Clarkson Plant is a prime producer of the best fine grade 


- Portland cement here in the heart of booming Ontario: 


Producing 12,000,000 bags annually, (in addition to the 
production at the Villeneuve, Quebec plant) St. Lawrence uses 
instrument control throughout, supervised by the finest 

highly experienced technicians. This week many visiting 
‘dignitaries mark the plant's official opening by 

inspecting its various operations. 
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Where to go - how to go - where to stay 


BAREFOOT GIRL feeds chickens outside crofter’s cottage in South Uist, Outer Hebrides. 


The Road To The Isles 


By OUIDA MacLELLAN 
Have you ever toyed with the 
idea of crossing the Atlantic or 
the Pacific on a cargo 
It would be a quiet and casual 
trip shared with no more than 12 


other travellers. It would be re-. 


laxing. The slow pace would be 
refreshing and life would be any- 
thing but elaborate. 

You would be deliberately cut- 
ting yourself off from the rush 
and panic of modern living for 
at least three weeks. 

And that is almost exactly what 
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S “k= s Pemily Resort! 
(me Vacations mean more when 


on you spend them of this jewel! 
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it’s like to spend a holiday in the 
Western Isles. The same ingredi- 
ents of the slow ocean life are 
available to every traveller who 
visits that small 
islands known as the Outer Heb- 
rides some 40 miles off the west 
coast of Scotland. 


And along with the same in- 
gredients, one can have a liberal 
dose of history and be exposed 
to a way of life that has hardly 
changed in 1,000 years. 

The pace begins to slow as you 
wind down the very narrow rib- 
bon-like road that leads to the 


port of Mallaig. One car stops 
to allow another to pass. It 
would be impossible for two cars 
traveling in opposite directions 
to try to pass at normal speeds. 
Besides, it affords an opportunity 
of enjoying the beautiful scenery 
of the deep glens. 


Once you board the, steamer for 


crescent of| 


South Uist, you travel dows 
Lewis to Tarbet the main village 
onthe island of Harris where the 
famous tweed is made. 


Buses travel between Storno- 
way and Tarbet and the ride is a 
most thrilling one. Again the 
road is’ extremely narrow and 
seems to run up and over the top | 
of every hill, plunging into the 
bottom of the valleys between. 

It is comparable to a slow roller 
coaster ride allowing a wonderful 
chance to enjoy the majestic 
countryside. 

There is the Harris Hotel in 
Tarbet and passengers waiting for 
the boat usually sit on the front 
lawn or in the sun lounge over- 
looking the harbour until the / 
steamer docks and then they wan-. 
der slowly down to the dockside. 
No one can ever have been left 
behind. 


The Sound of Harris iiaiaiaias 


ers or fishermen and still live in 
crofter cottages made of stone 
and a lime mortar with thatched 


‘roofs and a hard earth floor. And 


they all are built with. the back 
to the west—against the stiff At- 
lantic gales that blow in winter. 

The islanders see so much of 
the Atlantic they never bother 
with swimming or such sports. So 
the leng beaches covered with 
fine golden sand which stretch 
down the west coast of the island 
are always empty for mile after 
mile. 

The women wind wool and 
weave their own tweeds while the 
men farm the communal marsh 
lands. Each year the crofters 
draw lots for the strips of land 
‘under cultivation which they all 
share. And twice a year a group 
of men go into the mountains, 
which reach to 3,000 ft., and col- 
lect the sheep for dipping and 
shearing. 
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‘SHERATON 


eres bitoen ig bs la edieeamtae 

first swung open — an importdnt milestone in Sheraton's 20 yeass of 
successful hotel management wos passed. This is the first hotel built by 
Sheraton. The first of many. One more, in Datos, is now under construction 
in the Southland Life Center. Two more ore on the drawing boords. W's | 
good news fer travellers — good news for investors — this new 

chapter in the dramatic story of growth being written by 

the Sheraton Corporation of Asneriea, 


the Outer Isles, the bustle of life | the island from North Uist (which 
ceases.completely. Oh the steam- | js 17 miles in length) and the boat 
ers leave more or less at the ap-| will stop at Lochmaddy on the 
pointed times, but if at the last northern tip. 

moment you discovered you had| 1 jg possible to drive, at low 


left your movie camera behind, ; 
just tell the captain, he'll certain- tide, across the North Ford which 


In the glens on the east side of 
the range of mountairfs which 
stretch down the east coast you 
can see the ruins of cottages from 
which the crofters were evicted 
in the late 1770's. 


eee ere ara 
with fun end celasetion, oc0oan 


xs 


whole family will enjey their stay os 


breezes; entertainmentfilled nights. The 
; never before . . . end 
| Ps (Q} : Taae W's economical, too! 
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City Holl, Oceon City. 40 N. J. —s 








TREAT YOUR FAMILY TO SOMETHING DIFFERENT 
iM THE WAY OF VACATIONS 
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Hotel 


“4 ‘Bias rt 
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Where the Pe oy meets bere S. Lawrence 
Picturesque nine-hole golf course, 


tennis court, well-s 


swimming pool, dance 


lakes 
d comfortable fishing camps, 


orchestra — 


and meals to tempt and satisfy little 


ap 


petites and big. 
RATES 


from $84 and up per 
week or $12 and up 
daily with meols. 
CARL A. BODENSI ECK, 
Monager 


For reservations see 

your frave! agent or 

CANADA STEAMSHIP LINES L 
759 Victoria Squere, Montreal—AY, 8-023) 











GO AS YOU PLEASE BY TRAIN ...COMFORTABLY... 


ECONOMICALLY ... WITH 


THRIFT TOUR 


TICKETS 


NOT ON SALE OVERSEAS 
Good for up to 1,000 miles of go-as-you- 
Britain and 


ftand Valid Yor sx monte. 


*ZO siconp cass 
*30 nest ciass 


Aiso good for berths and reservations, 
ad tgesaanponicey  arimcs e 
Scottish steamer services. And you can 
get additional mileage at 
savings. 


SPECIAL MONEY-SAVING 


AND SAVE 
AGAIN WITH 


CIRCULAR | 
TOUR TICKETS 
10%, off travel through 
‘Britain and Ireland 











ly hold the ship while you run 
back to your car to fetch it. 


Perhaps the most historical and 


urfique of the islands is South Uist 


which is 21 miles long and eight 


miles wide at its broadest points. 
The population is about 2,000. 


Picturesque Lewis 


But I recommend a tour of the 
Outer Hebrides before stopping 
at South Uist. The steamer from 
Mallaig will take you to Storno- 
way on the northern tip of the 
island of Lewis, which is the larg- 
est of the Hebrides. And Storno- 
way, with a population of just 
over 4,000 is the only town in the 
islands. There are three hotels, 
the Royal, the Caledonian and the 
Waverly and the town has a mod- 
ern castle, presented by ~Lord 
Leverhulme. 


It was Lord Leverhulme who in 
1918 purchased the islands of 
Lewis and. neighbouring Harris 
and attempted to improve the 
prosperity of the crofters and 
fishermen by introducing jndus- 
try. He had not reck with 
the islander’s complete indiffer- 
ence to prosperity arid his efforts 
failed. 


Lewis is noted for. its historic’ 


Standing Stones 
about 15 miles west of Sterno- 


way. . 
To get the steamier which will 
take you down the islands to 


. Gaelic and the sermons in their 





separates, North Uist from the 
island of! Benbecula immediately 
to the south or one can remain 
on the steamer as it travels down 
the east coast of Benbecula and 
South Uist to Lochboisdale which 
is on the southern tip of South 
Vist. 


The trip gives one an excellent 
view of the deep dark glens on the 
east side of South Uist where 
many of the ancestors of Cana- 
dian-Scots lived until 200 years 
ago. Today only the sheep in- 
habit this part of the island. 


One can stay at the Lochbois- 
dale Hotel or travel by bus back 
up the island to the Gramisdale 
or Creagorry Inns on Benbecula. 
Or by showing enough determina- 
tion to remain on the island if the 
hotels are full one can stay in a 
crofter’s home. 

$So-long as the steamer ® in 
harbor the natives of the island 
try to discourage travellers from 
staying because they regard them 
with suspicion. Once the boat has 
left though, they’ll be only too 
willing to tell you of several plac- 
es to stay. And if your name is a 
Scots one you will soon be ans- 
wering a score_of questions. 

Sermons in Gaelic 
The language of the island is 


churches are in gaelio but every- 
one can speak English when they 
want to, 

“The islanders are mainly croft- 








Travel B riefs 





Reduced rail fares, recently an- 
nounced by CNR, will é@ncourage 
summer excursions to eastern Que- 
bee and the Maritimes 

Effective from June BY to Sept. Ne. 
cheaper first class fares will 
offered within a 25-day limit ( he 
cluding the day of purchase) and 
will permit stopovers at all points 
within the final limit of the ticket. 

Excursion fares will be available 
from Montreal, western Quebec and 
Ontario, 








Came to Canada 

Many were evicted because of 
an incident with the island’s main 
landowner, the Chief of the Clan- 
ranald, who made the crofters 
work on a Holy Day. He was 
reprimanded in chyrch for his ac- 
tions and he became so enraged 
he evicted all the crofters from 
‘the mountains and turned the 
land over to the sheep. More than 
80 families sailed for Canada and 
settled ire Prince Edward Island, 
Nova Scotia and Ontario. © In- 
cluded were MacNejls, MacEach- 
éerns, MacDonalds and MacLel- 
lans. 

It was these crofters who help- 
ed Bonnie Prince Charlie hide out 
in a cave on the east side of South 
Uist and they still tell tales of 
what their ancestors did for the 
Prince. . Flora Macdonald was 
born at Milton, now only a ruin, 
on South Uist and it was there 
she first met the Prince. 

South Uist is of particular at- 
traction for trout fishermen and 
bird fanciers. The many lochs 
provide excellent fishing and the 
island has become a natural sanc- 
tuary for some rare birds in- 
cluding golden eagles, sandpipers, 
.godwits, puffins and most breeds 
of duck. 

On the return journey to Mal- 
laig the thrice-weekly: steamers 
call at the smaller islands of Rum 
and Eigg. Or there is an alterna- 
tive tripJanding at Oban. 

Prices on the island for accom- 
modation are ridiculously low. In 
a private home one might pay as 
little as $1.50 or $2 a week for a 
room and meals. But then, the 
islanders comment, there is no 
place to spend money so why 
bother making it? 
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PHILADELPHIA: 


Here's the pride of the Sheraton family, and the toost of 
Philadelphia. The new Sheraton is in the heart of Penn 
Center, the city's exciting new development. it’s the most 
modem hotel in the world today — with private garage ond 
drive-in registration desk; a floor of penthouse suites; four 
een eee OS nea a see 
conditioning ond TV. 


COMING 
— SOON: 


DALLAS: 


pills wleitsisale enn eae 

@ im the Sovthiond \ife Center, to swell the 
pride of Texas. Opening eorby 1959, it will 
be Sheraton’s first hotel in the Southwest — 
on importont lnk in the coost-to-coost hotel 
chain. 


Tit tt 
Tritt it 


BINGHAMTON, WN. Y.: 


A new Sheratéea Highway Hotel, providing 
wxuriows occommodations for New York 
Thruway travellers. (Proof that Sheraton is 
etert to the changing needs of American 
So vetiers.) Cons ocfon starting 1008, 


Sheseten decks te Rated on the Pareto ant Meutedl stock sonkenube 


@SHERATON+—_—.HOTELS 


mi THe Bead Fram RACES 
CSA Sher atoe Betvegene 


Hotel, ond another highly importéat gee — 
grozhicol link. Construction starfing soon. 
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MONTREAL 
Speratoe- Mt. Royal 
The Levrention 
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A sound cultural educa- 
tion in a Christian 
environment. 


IX TO XIill « 
BUSINESS 
as 


Arctic community’s 


® Coming into operation of the 
Distant Early Warning line some- 
time this summer. 


eral Department of 

the control and operation.of the 
airfield here from the RCAF— 
which will move ou«. 

® Size of the future operation of 
the USAF group now under the 
U. 8.’s Strategic Air Command. 

Here’s how the three fit: 


1. DEW line construction is 
about over and construction crews 





are “phasing out.” Most of Foun- 





SUNDAY PICTORIAL NEWSPAPERS (1920) 
1, O0ON 


IMPROVED PROFIT AND SALES 
CECIL H. KING REVIEWS COMPANY’S INVESTMENTS 


Tie Thirty-Seventh Annual General Meeting of Sunday Pictorial} ; 


Newspapers (1920) Ltd., was held 


pean Place, London, W.C.2. Mr. Cecil H. 


anaging Director, yid— 


The accounts have been in your 
hands for the requisite period and 
disclose a profit that before taxation 
is some £105,000 better than last 
ear.’ 

Ft Profit on trading reflects a full 
ear’ benéfit from the inérease in 
e sgle price of the Sunday Pic- 

torial: that took place in October 
1955 4nd from the addition of 12%% 
in the advertisement rate that be- 
eame: effective 1 January 1956. In- 
come from these two sources was in 
fact the bighest in the companys 
history. 

On the other hand, costs reached 
@ new peak. Production in Man- 
chester has necessitated some dupli- 
cation of stafis; larger sized papers 
resulted in added consumption of 
newsprint for which we had to pay 
over £3 per ton more than’ in the 
previous year. In addition wage 
rates, revised during the financial 

ear 1956, rose in wy last by a 

urther 5%%. I should stress that 
the advantages of printing in Man- 
chester accrue to the northern 
readers of the Sunday Pictorial who 
are now assured of as late a news 
and sports service as is provided 
by any other paper. The significant 
variations that have taken place 
during the yeur,in balance sheet 
items: are referred to in the Direc- 
tors’ Report and there is. nothing 
further for me to add. 


Bundy Pictorial Sales reach new 
peak 
The sales of your paper, the Sun- 


day Pictorial, have continued to 
break records. In spite of an increase 


in selling price towards the end of|. 


1955, the average sale per issue over 
the drst six months of 1956 was 
23,000: higher than for the last six 
months of the previous year. 

The: second half of the year show- 
ed a further rise of ‘ vringis 
the average to 5,709, total in- 
crease over the twelvemonth of 
109,000. Sales have benefited from 
our recent move to print and dis- 
tribute editions from Manchester, 
but the large overall increase can 
best be attributed to the growing 
interest that your paper continues 
to arouse throughout the country. 


Steady rise for five years 


During the last five years the 
audited net sale of the Sunday Pic- 
torial has risen by 685,000, This rapid 
advance should be seen in the pers- 

—s of the rest = Da pest sag 
sunday newspaper fleid. ignor 

gamations, over this period only 
two ee popular papers have risen 
at all. 

Some have declined. For instance 
The People, which in the first half 
of 1951 was selling nearly as many 
copies as the Sunday Pictorial, has 
dropped nearly a quarter of a mil- 
lion: the News of World, which 
exceeds us by a narrowing margin, 
well over a million. 

In the first six months of 1961 

mbined sale of the 10 national 
Sundays apart from the Sunday Pic- 
torial was 25,204. the last six 
months of 1956 the combined sale of 
these; papers (now uced to 9 by 
the amation of the Sunday 
Chronicle) had dropped by 23,541,- 
000. ‘The total sale of all national 
sage s, however, has remained at 

e 





es of 

rial and the sale of 

Wompn's Sun Mirror (1,179,679), 

a paper in whick, a8 you know, 7 

shara an equal control with € 
Daily Mirror Newspapers Ltd. 


Strength of Trade investments 

In my annual r@iew this year, 

thiyk that you would welcome an 
account of the strength our com- 
pany's various investmerits. I will 
accomdingly deal v briefly with 
the major coneérns which your 


company has an interest, 
ouk tne share 


on 7 June at Brettenham Ho 
King, Chairman ond 


than either of its two Glasgow even- 
ing competitors, but, as you know, 

vantage was taken recently of a 
favourable offer to sell the Copy- 
right, Title and Goodwill to George 
page and Company Ltd. for 


000. 

eae ing stishactorily 
pers are progress sa ‘ 
Phe Sunday Mail continued to rise 
in circulation over the last six 
months of 1956 and attained an aver- 
age net sale of 647,373. The Daily 
Record reached an average of 381,- 
802, a rise of 34,000 on the previous 
year—the largest gain for many 
years. As sales of these papers in- 
crease further, we trust that the ex- 
pectation of your investment will be 

fulfilled. 


West African remeenness Limited 
and subs ries 


Let us now turn to your interests 
abroad. In West Africa you are ¢on- 
cerned in a flourishing newspaper 
enterprise of great potential. Your 
company owns 50% of the equity of 
West African Newspapers Ltd. — 
a company that operates through 
subsidiavies in Nigeria, Ghana and 
Sierra Leone. The latest results of 
these subsidiaries disclose that after 
depreciation but before taxation the 
Nigerian company made a profit of 
over £70,000 and the Ghana om: 
ey something in excess of £60,000. 

he Sierra Leone company is still in 
the progress, of development and is 
currently operating at a small loss. 
The profits of this group are being 
ploughed back to finance the further 
expansion of these businesses, 

A success story. can also. be told 
of the circulations of 
abo ublications. 

es of 





ting |} time cannot be far off 


74,202 a 36% increase. 
The Sunday papers in these two 


year. Increases gained were 29% for 
the Sunday Times of Nigeria with 
an average of 80,131, and 28% for 
the Sunday Mirror of Ghana ‘with 
an average of 52,180. The more re- 
cently acquired daily paper in 
Sierra Leone contihued to hold its 
own, and increased its circulation 
7) “Tek eee: 0 was] 
nk you W ee me 
that these figures oe! for them- 


Eves and give grounds for satigfac- 
on. 


Advantageous Argus deal 

You will rem 
beginning of 195’ 
est in the control of The Argus and 
Australasian Ltd. of Melbourne in 
exchange for a block of Ordinary 
shares in the Melbourne Herald and 
Weekly Times Ltd., but retained our 
profitable Australian radio and 'tele- 
vision investments. Your company’s 
interest in the equity of the Herald 
company, which in its last cial 
year to 30th pronroer re ed a 
trading profit of £1,303,322, is 7.2%. 
Our interest in commercial radio 
and gt companies in Austra- 
lia is held by M.P.A. Productions 
Pty. Ltd. 50% of the capital of 
which is owned by your company. 
That company disclosed a tradin 
profit of £21,000 for its last financia 
year, a result which should be im- 
proved in the future. 


Associated Television Limited 
improved. results 





sion, amounting to a 13.2% share in 
the eguity of iated Television 
Ltd., is of moré recent date. In its 
first 15 months of operations to 30 
April 1956, that com returned 
a loss on trading of 803-715. Since 
then revenue 
has greatly increased. It is estimated 
that the trading results for the 
year 1956-57 will show a profit. The 
when your 
investment will be very satisfactor- 
ily rewarded. 


by| _ Pulp and paper investments 


companies date 
in ‘the same 
pe . In all cases I 
ave therefore taken the latest 
available trading figures. ay hk 


The Daily Mirror Newspapers 
Limited 


Your most important newspaper 
investment is sister cOm- 


ny, The Daily Mirror Ne rs 
Pid, in which you hold 188% of 
the tal we A In the f 
tra after depreciation amounted 


Sales of the continued to 
climb. The pant puaomh audited six- 


mon a e—for the latter on 
of 1956-——was 4,723,131, about 29 
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® Takeover Sept. 1 by the Fed- 
Transport of 


rincipal | 


Daily 
sale of 81, second. t of 
last year, showed a i ares 
The Dally Grabhad’ er Feb. 28, 


countries also did. very well! last| C. C 
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(May: 1,643) 
about constant though _ they 
reached about 3,000 last year. 


= ‘Ruled by Canada 
No Canadian sovereignty is in- 


tion over the area and over the 
U. S. military personnel involved. 

What will happen in practice 
is that the RCMP’s four-man de- 
tachment will enforce Caftadian 
law whenever the situation calls 
for such enforcement, hand over 
minor cases within the USAF area 
to the U. S. military authority for 
regulation. : 

There are advantages to both 
Canada and the U. §S. in the pro- 
posed arrangement: 
® Canadian community will be 
separated from the U. S. military 
community. 
® U. S. military will be able to 
operate a proper military camp, 
do what they want in the way of 
building construction. 

The agreement has been ap- 
proved by Canada and is now 
being considered by the U. S.. but 
is being held up because of the 
recent shuffle of top brass in the 
USAF. 
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asphalt with perhaps a 2,000 ft. 
overshoot on gravel) and another 
ip isn’t needed ili 


. But # isn’t suitable for 
heavy aircraft; concrete would 
be needed for bombers, if not for 
fighters. 

3. U. S. Congress ig in no’ mood 
to let up in its attack on the re- 
cent Zisenhower budget, harid. 
out more money than it needs: 
even to such worthy groups as 
SAC. | 

On the other hand: 
® SAC would probably like to 
‘develop the airfield here at least 
enough so that it could be used 
as an alternate station. ‘ 
® The Canadian Government 
might (though it probably won’t) 
agree to pay for some of thé cost 
of improving the landingstrip as 
bait for international commercial 
carriers. : 

At present DOT has a survey 
crew on the spot taking a look at 
both the landing strip.and pos- 
sible landing sites. On. Ottawa's 
books, Frobisher Bay is listed as 
having only a 6,150 ft. runway 
with only a 200 ft. overshoot. 

The survey will show how much 
work the U. S. rushed through 
before winter set in last fall, how 
much needs to be done to handle 
modern traffic, never mind the big 
commercial jets just a year or 





two away. 





Company Reports 





Pharmaceutical 


! . 19.1% higher 
previous fiscal year’s $100,474. 

Sales were a record says President 
White. 

Company participated with Amer- 
jean Sterilizer Co. of Erie, Pa., in 
formation of a Canadian subsidiary, 
American Sterilizer Co. of Canada. 
Its new factory and head office at 
Brampton is now in operation. 

j INCOME ACCOUNT 


Feb. 28 Mar. 1 
Years Ended: l 
earnings 


q 


aPreferred shares redeemed May 6, 1956. 

*Common stock subdivided in June, 1956 
into 10 part. pref. shes. and 10 new com. 
shs. for each sh. held. 

tBefore (tafter) participation. 

eAfter allo full Finny divd. and par- 
ticipation on pf. 
Shares o/s: 


Your investment in British televi- - 


Taxes pay 
from advertisements | Loans 
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To assist readers in appraising and comparing com financial stat 7 . 
Financial Post has a uniform method of presenting coepanniienl + neal yg me = 


from the companies’? published reports are footnoted. 


Variations 


Beverages 


Sales were slightly higher but 
costs increased substantially, pays 
President Sidney C. Oland. ' 


Company purchased warehouses 
at Montreal and Rimouski, Que., 
during 1956. 


CONS. INCOME ACCOUNT 


| Years Ended Dee. 31: 1956 1955 
N come 


$841,968 
101,020 
231,932 
275,152 
233,864 
128,000 


° 113,198 105,864 

.. & prov. for doubtful 
“sn Share and Dividend Record: 
Class rene eesrere oe $2.92 


Class B soe eeeceeoes : 1.38 
0.50 


80,000 
~ 128,000 


80,000 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: . 1956 1955 

789 
464,649 


S53, Saa.ate 
1 





oo and Dividend Recerd: 
z Ee $7.35 


$8.30 
61.50 
1.50 
8.08 
7.78 
4.50 


45,994 
40,000 
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OLAND & SON LTD.,,. Halitax,! 


a great new 


uUTO m Stile 


aQqva 


hupti« 


it's the world’s 
outstanding 
performer 


7 4 


anew we 


/ 


Roneo’s 50 years’ experience in duplicator 


design is reflected in the new ‘“750""— , ' 
which offers the ultimate in quality of 


work, simplicity and economy of 


operation. The Roneo ‘“750” sets a 
new world pace in automatic precision 
duplicating! We’ll gladly demonstrate 
the new ““750”’ in your own office— 


at no obligation. 


costs 


e Fully automatic 


inking 


@ange 


e Freedom from offset 


COMPANY OF CANADA, LIMITED 
Victoria * Vancouver * Winnipeg * Colgery * Edmonton 


Terente * Ottewe * Mentreal * Quebec 


* Helifex 


e Minimum running 


* Simple operation 
e Simple cleancolour 


é with tweive features that 
tag save time and money! 


© Usable first copy 

@ Flexible feeding ~ 

© Variable speed 

© Predetermined - 
quantity printing 

© Neat stacking 


® Copy angle 
adjustment 


- 





consolidated apie of $241,199. 
Bl gan ny was 18 gher than 1955’s 


A few years ago, Anaconda 
began suvplying bait manufac- 
turers with Formbrite, a superior 
Anaconda Drawing Brass. Mr. 
R. C. Gibbs, Gibbs Tool & 
Stamping Works has this to say 
about Anaconda Formbrite. 
“We use several tons of Form- 
brite each year for both sport 
and commercial tackle, and, in 
our polishing, we get a wonder- 
ful lustre and a big saving in 
cost.” : 


Formbrite is chosen for an in- 
creasingly large variety of appli- 
cations by Canadian industries 


today. With its superfine grain, 
Formbrite ides a surface far 
superior to ordinary drawing 
brass. It is stronger, harder, more 
scratch-resistant than ordinary 
brass, yet retains remarkable 
utility for forming and drawing. 
And all this at NO EXTRA 
COST! 


vw 
If these features “lure” you, we 
should like to show how this 
better brass can cut 


Gris! 
ing costs. Write for free copy of 
Anaconda 


Publication’ B-39 to 
American Brass Limited, New 
Toronto, Ontario: om 


; 


. AN- 
CONDA — 
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Anaconda American Brass Limited 
*New Teronto, Ontario 
Sales Offices: Montreal and Vancouver — 
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5 ANACONDA —first in Canada for Copper, Brass and Bronz 
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a still higher level of business 
activity, but as we look down 
the road ahead we see a few 
amber lights glowing. Wage 
costs are still moving upward. 
Taxes are at an all-time high. 

fhese two classical compon- 
ents of the cost of production 
are squeezing profits and fac- 
ing management with a chal- 
lenge in their responsibility 
for maintaining earnings at a 
high level. 

The last 12 months have been 
busy ones for the members of 
our association. The period has 
seen intense activity and -may 
well be regarded as one of the 
most interesting and significant 
years in the history of Cana- 
dian finance. 

Across the country increased 


population end industrial ex- 


pansion are in evidence every- 
where. Canadians, enjoying the 
highest income in our history, 
seek an ever higher standard 
of living. 

Our members were called 
upon to mobilize tremendous 
sums of capital for govern- 
ments and industry. During 
1956 new issues of provincial, 
municipal and corporate secur- 
ities totaled $2.65 billion, as 
compared with $1.97 billion in 
1955, an increase of over one 
third. This volume of market 
financing, coupled with an in- 
satiable demand for mortgage 
funds, both residential and 
commercial, exceeded 
which from the end of May 
1956 until the latest figures 
available increased by only 
4%. Interest rates on govern- 
ment and corporation deben- 
tures since a year ago have ris- 
en about 1% to 1%%. Borrow- 
ers who were then paying 4% 
to 44%% for money are finding 
that now they must offer pros- 
pective lenders 5% to 6%. 

A year ago we were already 
in the midst of central bank 
“restraint” and this condition 
has continued to the present. 
Government accounts continue 
to be the principal buyer of 
long term Government of Can- 
ada issues although the com- 
bined published holdings of 
Bank of Canada and Govern- 
ment accounts held steady dur- 
ing the year. 

Insurance companies, pen- 
sion funds and other investors 
were sellers and tended to add 
to their portfolios other and 
higher yielding securities. 

Very marked has been the 
change in the relative value of 
short and long term bonds and 
debentures. For years short 
term securities sold at better 
prices, or lesser yields, than 
longer terms. During the last 
year this condition has revers- 
ed itself and at existing levels 
shorter term securities have 
become almost a drug on the 
market as those investors with 
money available try to ensure 
receiving present high rates 
for the longest possible term. 


Worthy of note is the inva- 
sion of the short term money 
market by trust companies and 
finance companies, both . of 
whom offer attractive returns 
to those who have substantial 
sums of money to lend for lim- 
ited periods of time. Corpora- 
tion, provincial and municipal 
treasurers have become very 
aware o: the facilities which 
now exist for the employment 
of money for very short peri- 
ods of time. This development 
has undoubtedly tended to re- 
duce the floating amount of 
non-interest bearing deposits 
in the chartered banking sys- 
tem. 

Many Canadian borrowers 
found it necessary or practical 
to turn to the U. S. market for 
all or part of their capital re- 
quirements. It is interesting to 
note that new issues of fixed 
income securities made in U. S. 
funds by provincial municipal- 
ities and corporations increas- 
ed by approximately 400% in 
the calendar year 1956 over 


ment in Canada, and untold 
quantities of dollars have been 
invested in Canada by U. S. 
parent companies of Canadian 
subsidiaries. 

In two fields alone—iron and 
e@il—-the totals would be stag- 


DUDLEY DAWSON 
Dawson, Hannaford Ltd. 
Montreal 


(Quebec District) 


gering. Foreign investors have 
been steady buyers of Cana- 
dian equities, particularly our 
natural resource companies. 

Canada is one of the few re- 
maining havens Of investment 
available and it is only this 
constant and heavy stream of 
foreign capital coming across 
our borders that offsets our 
trade deficit and has caused 
our dollar to sell at a consis- 
tent premium. The Canadian 
doliar, now at its highest point 
in 25 years, has sold during the 
past 12 months in ‘terms of 
U. §&. dollars from 1.02 to 
1.0544. 


The .past year has seen the 
corporate financing spotlight 
swing from the uranium indus- 
try to the petroleum industry 
and especially to pipelines. 

Constant talk of tight mon- 
ey and fear of inflation has 
perhaps induced many invest- 
ors, domestic and foreign, to 
turn from fixed income se@fr- 
ities toward equities and our 
members have, in raising cap- 
ital for corporations, made 
greater use of the convertible 


' debenture, or the now popular 


> 


“package deal.” It is possible 
thus to offer investors some of 
the benefits of both types of 


F. J. McDONALD © 
es Son & Co. 


€ 
(Mid-Western District) 


swung too far. Fixed income 
securities have become less 
popular at a time when offer- 
ing the highest returns in 25 
years. Surely there is no proof 
that equities represent a clear, 
straight track without danger- 
ous curves and with nothing 
but green signals ahead. 


Provincial governments have 
been heavy borrowers at home 
and in the U. S. Gross new 
issues, direct and guaranteed, 
increased from $372 million in 
1955 to $608 million in 1956. 
Purposes of capital borrowing 
vary somewhat from province 
to province’ but by and large, 
power plants, highways, pub- 
lic’ buildings, bridges, exten- 
sion of telephone services in 
the Prairie Provinces and rail- 
way construction in British 
Columbia are among the more 
prominent. . 

Our larger cities have also 
been substantial borrowers for 
schools, waterworks, sewer ex- 
tensions and other municipal 
purposes but smaller munici- 
palities and less well-known 
corporations, have found it 
difficult to obtain ‘capital re- 
quirements as institutional in- 
vestors are offered a plethora 
of good names at attractive 











The Canadian Bank of Pacdianses 


June, 1957 
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Wood, Gundy & Company Limited 
McLeod, Young, Weir & Company Limited 
Wills, Bickle & Company Limited 
Kiteat & Aitken 

Royal Securities Corporation Limited 
Bongard & Company 

Burns Bros. & Denton Limited 
Cochran, Murray & Co., Limited 
Equitable Securities Canada Limited 
Bankers Bond Corporation Limited 
Anderson & Company Limited 
Bartlett, Cayléy & Company Limited 
Dawson, Hannaford Limited 

J. L. Graham & Company Limited 
Eastern Securities @mpany Limited 
Pemberton Securities Limited 
Dominick Corporation of Canada 

H. C. Flood & Co. Limited 

F. J. Crawford & Co., Limited 
Casgrain & Compagnie Limitée 
Gillespie, Hart & Co. Ltd. 

Thomson, Kernaghan & Co. Limited 


12,931 Shares of 


Capital Stock 
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The offer made on February. 15, 1957 by The Canadian Bank of Commerce 
to its shareholders to subscribe for 750,000 additional shares of its Capital 


Stock terminated on May 17, 1957. 


The undersigned syndicate of investment dealers and stock brokers has pur- 
~ chased from the Bank the 12,931 shares not subscribed for, meluding all 
shares representing fractions and not offered to shareholders of the Bank 
due,to the provisions of the Bank Act, and has placed these shares privately 


with investors. / ; 





Dominéon Securfttes Corpn. Limited 
James Richardson & Sons 


Gairdner & Company Limited 
Gevett, Sons & Co. 

Beli, Gauinlock & Company, Limited 
Mills, Spence & Co. Limited 
Brawley, Cathers & Co. 

L. G. Beaubien & Co., Limited 
Savard & Hart Ine. 

R. A. Daly & Company Limited 

' Draper Dobie & Co. 
F. W. Kerr & Co. 
Oswald & Drinkwater , 
Walwyn, Stodgell & Co. Limited 
G. E. Leslie & Co. 
_ Heuston, Willoughby & Company Limited 
McCuaig Bros. & Co, Lid. 
J. B. White & Co. : 
John Graham & Company Limited 
Cornell, Macgillivray Limited ‘ 
Oldfield, Kirby &-Gardner Limited 
' Peter D. Curry Co. Ltd. 
Gardiner, Watson, Fitzpatrick Limited 
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A. E. Ames & Co. Limited 


Nesbitt, Thomson and Company, Limited Harris & Partners Limited 


Watt & Watt 


Greenshields & Colne * 


Crédit Interprovincial, Limitée 

Fry & Company Limited 
Osler, Hammond & Nanton Limited 
Moss, Lawson & Co. Limited 
Tanner Bros. Limited 

Frank S. Leslie & Co. 


Stanbury & Company Limited 
A. D. Lauder & Company Ltd. 
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many institutions had neither 
the money nor the time to in- 
vestigate out-of-the-way or 
little-known situations. Provin- 
cial governments across Can- 
ada are endeavoring each by a 
different method, to assist their 


securities. 


yields. So many well-known 
borrowers sought funds that 


, tain necessary 


respective muhicipalities to ob- 


funds so that 


the municipalities might in 
their turn provide the stand- 
ards of service required by a 
growing population. 

During the past year Cana- 
dian corporations have raised 
large sums of capital by issu- 
ing rights to their sharehold- 
ers and this, ofcourse, reduc- 


ed the amount of money avail- 
able for investment in other 
securities. 

A great deal has been heard 
of* higher interest rates and 
tight money, but these are not 
the only difficulties encounter- 
ed. Borrowers find: they are 


costs are sharply higher, and 
give no evidence of becoming 
less. 

One wonders if overmuch 
attention is not being paid to 
the cost of money and not 
enough attention to the fact 


that the . of projects un- 


ably higher than a year ago. 
Monetary control is new—it 
is comparatively untried, but: 
during the past 20 months in = 
Canada has been put.to its 
greatest peace time test. We 
all hope that perhaps the magie’ 





Perhaps the pendulum has 
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SERVING INDUSTRY 
THROUGH 40- YEARS’ 


EXPERIENCE, A 
MULTI-MILLION. 
DOLLAR 
RESEARCH 
PROGRAM AND 
A TEAM OF 
COMPETENT 
PROCESS 

ENGINEERS 

AND 

TECHNICIANS 


The primary conditioning of steel 
—to eliminate surface defects —once 
involved removing the metal from 
the mill line, cooling it for laborious 


-hand chipping, grinding and skin. 


ning operations, then reheating it t< 
rolling temperature. ! 


To speed this phase of production 
Linde developed a technique for the 
automatic surface conditioning of 
steel. The process employs the 
**LIN-DE-SuRFACER’’ Scarfing 
Machine illustrated here. Intensely 
hot oxy-acetylene flames preheat all 
four sides of the steel to melting 
point. Pure, dry oxygen, then intro- 
duced, reacts with the metal causing 
a thin layer to “peel” off, removing 
defects and leaving the steel ready 
for the next stage of production. 
Since the metal moves at speeds of 

. * 


up to 130 feet per minute, great 
savings in time and labour are 
effected — just one example of Linde 
know-how speeding production with 
xconomy and efficiency. 

““LIN-DE-SURFACER”’ Machines are 
presently in operation at Algoma 
Steel Corporation Limited, Sault 
Ste. Marie, and Atlas Steels Limited, 
Welland. 

Linde offers Canadian industry a 
unique concept of total service —the 
finest in products and processes 
combined with intensive research 
and the. most advanced engineering 
methods. Upon request we will be 
pleased to provide on-the-job assist- 
ance in the application of Linde 
products and processes to your 
operations. 

“Lin-pe-Surracen” is a registered trade gai 


LINDE AIR PRODUCTS COMPANY 
DIVISION OF UNION CARBIDE CANADA UMITED 
40 ST. CLAIR AVENUE EAST [Ig TORONTO ?, CANADA. 
MONTREAL, WINNIPEG, EDMONTON, VANCOUVER. 


TNDUSTRIAL AND RARE GASES @ MEDICAL OXYGEN © (XY-ACETYLENE WELDING & CUTTING APPARATUS © OXY-ACETYIENE 
METAL-TREATING APPARATUS @ ELECTRIC WELDING PRODUCTS & PROCESSES © FLAME PLATING «© SYNTHETIC G&G 


* Pronounced "" LIN- DEE” 


— 
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by car. Season, June-September, 
Rates from $19 day, with meals, 
For reservations, consu!? your travel agent or 
CANADA STEAMSHIP LINES LTD. . 
759 Victoria Squere, Montresl — AV. $-0231 
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To supply the rapidly expanding 
ethylene market economically and effi- 
ciently, Stone & Webster is designing 
seven new plants and expanding two 
existing plants in widely separated areas: 
the Gulf Coast, East Central and 
Middle Atlantic regions of the United 
States; Great Britain, France and Japan. 


To the design and construction of 
these plants Stone & Webster brings 
the experience of over 20 years in the 
production of ethylene from many dif- 
ferent feed-stocks, and an extensive 
background in producing petrochemi- 
cals derived from ethylene and its 
by-products. 


STONE & WEBSTER 


CANADA LIMITED 


44 King Street West —_— Toronto 1] 




















(Continued from page 14) 


Many of us are prone to crit- 
icize control and the detail of 
methods used. Perhaps we 
would be well advised to take 
heed of the yellow light being 
flashed and pause to see if our 
plans for expansion are sound, 
and our projects entirely neces- 


sary. 

Parenthetically, may I ob- 
serve that the Dominion Bur- 
eau of Statistics Index of* 
Wholesale Prices rose from 
December, 1956, to April 1957, 
by only 0. 17% as against a rise 
in a similar period of a year 
ago of 1.50%. I consider this a 
hopeful indication that the 
tight money policy is proving 
effective, at least in this direc- 
tion. 

I commend to your attention 
the 1956 annual report of the 
Governor of Bank of Canada. 
It presents a detailed descrip- 
tion of the operation of a cen- 
tral bank during a period of 
inflationary pressures, and it 
should be carefully read by 
every person dealing’ in or 
holding securities. 

No review of the year could 
be complete without reference 
to government spending which 
is still increasing. Federal ex- 
penditures rose by about $160 
million in 1956 over 1955 and 
the budget figures for the cur- 
rent fiscal year indicate a fur- 
ther increase in spending of 
some $400 million. Simultan- 
eously, provincial expenditures 
rose by $74 million from 1955 
to 1956. 

At the beginning of 1957 
corporation capital spending 
intentions for the year were 
announced as $8.5 billion, or 
an increase of 8% over 1956, 
and early indications are that 
1958 will start off at an equal 
rate. This means continued de- 
mand for goods and services, 
and indicates continued high 
level of employment accomp- 
anied by heavy demand for 
most goods, capital and con- 
sumer, domestic and imported. 

* ie * 


By A. E,. GRAUER, president, 
British Columbia Electric Co 


Of British Columbia’s land 
area, 30% is covered with pro- 
ductive forests, and. British 
Celumbia cuts about 25% of 
.Canada’s timber by volume and 
accounts for about 7% of its 
pulpwood and 55% of its lum- 
ber production. Is it any won- 








Announcing the appointment of 


| HILL-CLARK-FRANCIS 


(QUEBEC) LIMITED 
Authorized 


B.C. Gets 40% 
More Capital 


der that British Columbia's 
prosperity thus far has had the 
forests for its backbone? 


A fully hidiatradid forest 
products company on the coast 
would have most or all of the 
following operations — logging, 
sawmills, plywood and other 
building materials, pulp, paper 
bags and newsprint. 

Although lumber is still our 
most valuable forest product in 
dollar amount, during the past 
five years $142 million have 
been invested in high utiliza- 
tion plants producing pulp, 
paper, wood and other cellu- 
lose products. 

During the next five years 
planned expenditure for these 
purposes exceeds $200 million. 
The increase in consumption 
per employee from about 5,700 
kwh annually in 1946 to just 
under 14,000 kwh in 1955 is 
an indication of the great 
strides made by the industry in 
the use of automatic and semi- 
automatic equipment. 

An illustration of the tre- 
mendously increased efficiency 
of the industry is the fact that 
approximately 38% of the wood 
used in British Columbia’s pulp 
and paper mills now comes 
from logging waste and saw- 
mill waste when 10 years ago 
none came from this source. 

The Preliminary Report of 
the Gordon Commission, fore- 
cast a doubling of the produc- 
tion of Canadian forest prod- 
ucts by 1980. British Columbia 
will undoubtedly get its share 
of this marked increase. But 
in view of che relatively high 
ratio of actual cut to potential 
cut on the Pacific coast, the 
preponderance of future ex- 
pansion will take place in the 
interior of B.C. 


British Columbia is the 
world’s top producer of zinc 
and a major producer of lead. 
It accounts for half of Canada’s 

, Silver output and a significant 
- proportion of its copper. Al- 
most 90% of our total mineral 
wealth has been found within 

150 miles of the U.S. border. 
> Better transportation facilities 
for both prospector and min- 
eral output, as well as relative- 
ly favorable geological condi- 
tions, have made it inevitable 
that the southern part of the 
province should have been de- 
veloped first. 

The next theatre of large- 
scale mineral discovery appears 
to lie in the northwest corner 
of the province, in the Stikine 
River country behind the Al- 
aska panhandle. One of the 
most elaborate surveys in this 





PHILLIPS ELECTRICAL EXPANDS PLANT FACILITIES 


Major additions to the Phillips Electrical Company’s 


MEG Cam Pat 
Come 


works in Brockville, Ontario, have become necessary due 


to the ever-increasing Canadian demand for their fine 
quality copper wire and cable. This is a tribute to the careful 
quality control maintained by Phillips Electrical throughout every 
phase of manufacture... and to the excellence of the copper 
raw material it uses. For only dependably pure INCO “ORC” 


Brand Copper goes into Phillips Electrical wire and cable. 


INCO METALS ARE 
QUALITY METALS 


UN 
ANCO, 
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THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING ‘ST. W., TORONTO 


— 





served with Peace River na- 
tural gas. 
. The areas served by. the B.C. 


a Electric are the only ones now 


getting natural gas which we 
started receiving from the 
south in November oi last year. 


1957 will therefore be the first 





Additional Issue 








full year of eur 4 gas dis- 
tribution in our mainland serv- 
ice area. 

We are also working con- 


tinuously at the problem of 
supplying Vancouver Island 


with natural gas and we are 
_ »(Gontinued on page 16). - 





$2,400,000 


Somerville Limited 
(Incorporated wnder the laws of Canada) 


6% First Mortgage Sinking Fund Bonds, Series B 


Se - TRON ew = -_ —*» 


To be dated Jume 15, 1957 To mature Juste 15, 1977 


Principal and half-yearly interest (June 15 and December 19) and premium, if any, payable ia 
lawful money of Canada at any branch in Canada of the Company’s bankers at the holder’s 
option.. Coupon Bonds registrable as to principal only in the denomination of $1,000 and fully 
registered Bonds im denominations of $1,000 and authorized multiples thereof. 


Non-redeemableé prior to June 15, 1967 for the purpose of refunding at a lower rate of interest; 
otherwise redeemable for other than sinking fund purposes at a premium of 5% to June 15, 1958, 
such premium reducing .25 of 1% in each year thereafter to June 15, 1976 and thereafter at the 
‘principal amount; ‘redeemable for sinking fund purpobes at a premium of 2.125% to ume 15, 
1961, such premium reducing .125 of 1% im each year thereafter to June 15, 1976. 


The Company will covenant to provide, as a sinking fund for the Series B Bonds, a sunt sufficient _ 
to retire in each of the years 1961 to 1968 both inclusive, $100,000 principal amouat aad ia each ~ 
of the years 1969 to 1976, both inclusive, $125,000 principal amount. 7 


century, conducted by the Geo- 
logical Survey of Canada and 
about 25 leading mining firms, 
began here in the summer of 
1956. 

Energy Resources : 


Turning to the important 
field of energy resources, with- 
out which no great economic 
development is possible, British 
Columbia finds itself in a fa- 
vored position. It has two of 
+ the three most efficient and 
flexible energy sources in abun- 
dant supply, both actual and 
prospective, within its own 
borders — namely hydro-elec- 
tricity and natural gas—with 
good prospects for the third, 
oil, which in any case if’ is get- 
ting efficiently by pipeline from 
neighboring Alberta. 


STRAN-STEEL BUILDING 


DEALER 


for the entire 
PROVINCE OF 


QUEBEC 











= ¢@ 
Your. mew Stran-Steel dealer has been 
carefully selected to give you the best 
possible service in all phases of building, 
from planning and designing right through 
>, %,cogstruction and financing. And only 
from your Stran-Steel dealer can you get 
economical steel buildings with the luxuri- 
+. ous look of Stran-Satin metal wall, remadt 
SN “SRS sett - - sive: with Stran-Steel buildings. | : 
sea an ction, Sal a, eat’ Your "local Stran-Steet dealer i backed 
terminals and maigns and farm service wse. by years of research and development that 
: 7 | have produced over 100,000 Stran-Steel | 


*''.jOB-engineered steel buildings. You .can 
put Your confidence in him. 


| Stran-Stest Pwrchase Plan avamatte te tmases 
Stram-Steel Peschase Pion makes i 


finest steel 
today with only 0 email 


Trustee: The Royal Trust Company 





for British Columbia in 25 or 
more years from now—urani- 
um—has not yet been found to |. 
any extent but, considering the - 
early stages of prospecting for 
it, it would be surprising if 
British Columbia did not turn 
} out to have ample endowment 
in this field too. 

B,C.’s proven resources of 
natural gas and oil centre on 
the Peace River area which 
occupies a 34,000 square mile 
triangle in the extreme north- 
east corner of the province and 
a somewhat larger adjoining 
area in Alberta. 

There are potential oil and 
@as areas in the lower main- 
land coast ranging up to the 
Queen Charlotte Islands but 
these are as yet unproven. 
Since 1951, proven gas re- 
serves have grown to figures 
of astronomical dimensions, 
and, like the astronomer’s con- 
ception of the universe, they 
continue to expand at a dizzy 
pace. The reserves of the Peace 
River field are now in excess 
of 3.3 trillion cu. ft., of which 


In the opinion of Counsel, these 6% First Mortgage Sinking Fund Bonds, Series B, will be 

investments in which the Canadian and British Insurance Companies Act states that comm- 

panies registered under Part III thereof may, without availing themselves for that purpose of 
the provisions of subsection (4) of Section 63 of said Act, invest thelr funds. 





ew 


We, as principals, offer these Series B Bonds subject to prior sale and change in price if, as and 
when issued by the Company and accepted by us and subject to the approval of all legal matters 
on our behalf by Messrs. Tory, Miller, Thomson, Hicks, Arnold & Sedgwick, Toronto and on 
behalf of the Company by Messrs. Borden, Elliot, Kelley, Palmer & Sankey, Toronto. 





Price: 99 and accrued interest to yield about 6.08% 


Subscriptions will be received subject to rejection or allotment ia whole or in part and the right 
ie reserved to close the subscription books at any time without notice. 


It is expected that Bonds in interim bearer form im the copeqienten of $1,000 will be available 


SS for delivery on or about June 27, 1957. 


‘shoudl gre, seen — Vere st seeped . | 
) Se IN)’ MONTREAL 
TO SERVE YOU 


HILL-CLARK- FRANCIS (QUEBEC) LTD. 


’ 
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Wood, Gundy & Company Limited 
as apie Young, Weir & Company 





eéwreacronrs ; 
Nesbitt, ~— & Company, 
NORANDA CHIBOUGAMAU 
Drawer 188 * 4781 Van Horne Ave. « P.O. Box 257 
Tel. ROger 2-4355 Tel. REgent 17-5863 Telephone 198 
QUEBEC CITY REPRESENTATIVE: Suite 201-144 St. Jean St. Tel. LA: 2-2168 eosin eS Aga hale 
nee RSI lower mainiand will have been 
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Ardelt Industries of Canada Limited 
HEAD OFFICE ond WORKS: KITCHENER, ONT. 
announce ; 
the opening of a Montreal office 
Suite 820, 1117 St. Catherine St. W., Plateau 9003 
Representative: J. Armand Bedard 


@ Hydraulic Gates and Locks 

@ Overhead Travelling, Slewing, and Gantry Cranes 

@ Leading Bridges and Towers 

© Structural Steel and Custom Platework 

@ Mining and Mill Equipment (percussion crushers, 
screens, Flotation cells, Mine cars, etc.) 

@ Krupp Steel Sheet Piling : 

© Krupp Pneumatic Tools 





| INVESTMENT DEALERS | 














Manutacturers of 
STEAM POWER PLANT 
EQUIPMENT 
» 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


GALT - ONTARIO 
MONTREAL » TORONTO + CALGARY + VANCOUVER 





(Continued from page 15) 
optimistic about this proving 
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21 million hp, not including 
the estimated expansion of 
present installations which can 
be increased by well over 2.5 
million hp, or by approximate- 
ly 100%. 

Perhaps the two outstanding 
aspects of British Columbia's 
hydro picture are, first, the ex- 
istence of several large-scale 
projects, remote from centres 
of population, whose energy 
can efficiently be used at tide- 
water on the Pacific coast and, 
second, the enormous potential 
of the Upper Columbia and the 
Fraser Rivers, two of the best 
power rivers in the world, 
strategically located in the 
southern half of the province. 

On the coast, near Prince 
Rupert, Alean’s Kemano de- 
deviopment has already 
brought into production close 
to one third of its ultimate 2.25 
million hp. 

Northwards, between Kiti- 
mat and the Yukon border, 
there are two watersheds that 
can be developed for use at 
tidewater by using the same 
techniques as Alcan did, each 
with an apparent potential of 
close to five million hp although 





NOovwvv... 


, 
« 
2 
> 
. 


wit Je sunny side! 





ly Canadian Paelyie's \EW ROUTE! 
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J. DENIS HAGAR 
Hagar Investments Ltd. 
Victoria 


(Pacific District) 


detailed engineering has not 
yet been done. 


In the southern part of 
British Columbia, where the 
balk of population and indus- 
try is located, the vast re- 
sources of the Fraser River 
would be the obvious next de- 
velopment for Greater Vancou- 
ver and the lower mainland 
area but, as you know, the 
problem of the salmon fishery 
is holding it up. 

Farther east the large poten- 
tial of the Upper Columbia has 
no fish problem—vU. S. Govern- 
ment dams on the Lower Col- 
umbia having disposed of that 
—sO, as soon as the govern- 
ments can iron out the com- 
plications caused by it being an 


, international river, it appears 


destined to be the next big 
source of hydro power for 
southern British Columbia. 
One dollar out of every eight 
invested in the creation of new 
capital assets in Canada in 1956 


- were spent in British Columbia. 


As British Columbia’s popula- 
tion is only about 9% of that 
of the whole Dominion, ‘t can 
be seen that 30% to 40% more 
dollars are being spent, per 
person, on new buildings, new 
machinery and equipment in 
my province than is the case 
generally across the nation. 
This is a differential, further- 
more, which seems to be in- 
creasing with time. 

Last year, capital outlays in 
British Columbia were report- 
ed by the Federal Department 
of Trade &.Commerce to be up 
45% over those made in 1955, 
as against an average increase 
for Canada as a whole of 24%. 
A similar situation is forecast 
by the Department for 1957. 
As compared with 1956, cap- 
ital expenditures in British 
Columbia are seen as rising by 
a further 13%; while for Can- 
ada as.a whole they are esti- 
mated at about 8%. 

Breaking these totals down 
and singling out Ontario and 
British Columbia for compari- 
son, we find that the resource, 
construction and utility indus- 
tries draw heavier investment 
on the west coast and that 
secondary manufacturing, fin- 
ance and trade are relatively 
more important in Central Can- 
ada; with housing and govern- 
ment and other institutional 
outlay about the same per cent 
in both provinces. 

My attention, naturally 
enough, is attracted by the fact 
that electric power, gas and 
transportation industries are 
proportionately heavier invest- 
ors on the west coast. One out 
of every three, as opposed to 
one out of every five dollars 


in Ontario, is currently going | 


toward the re-equipment and 
expansion of these services in 
British Columbia. 

Thus, the latest information 
on investor intentions is con- 
sistent with the production 
record of the past decade. The 
main emphasis is still on re- 
source development in British 
Columbia. As one would ex- 
pect, the bulk of our rapidly 
growing manufacturing indus- 
try is related to the resource 
industries but the marked di- 


Here’s the Investment View — 
From Canada’s Six 


ional Chiefs 


E. H. ELY 
Wood, Gundy & Co. 
Toronto 
(Ontario District) 


give her excellent connections 
with by far the largest con- 
sumer of raw materials in the 
world—the U. S.—and that na- 
tion is now entering increasing- 
ly into a stage where it can 
see the end of many of its 
hitherto abundant natura! re- 
sources, and wil] therefore be 
increasingly disposed to con- 
serve what remains in favor 
of importing from areas which 
she can count upon as a source 
of supply. 
ow + 

By CHARLES McKELVIE 
James Richardson & Sons, 
Winnipeg, retiring vice-presi- 
dent and chairman of the Mid- 

Western District 

A number of significant steps 
have been taken by the Mani- 
toba government which have 
helped to alleviate the finan- 
cial burden upon Manitoba 
municipalities. Chief among 
these steps are the following: 

—Increase in provincial 
grants to municipalities. Pro- 


Districts 
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vincial grahts for the coming 

. years have been set at an all- 
time high of $31.5 million—an 
increase of 570% since the tax- 
rental agreements were enter- 
ed into in 1946. 

-—-Extension of education 
grants. Provincial grants for 
education for the coming year 
are again increased to an all- 
time high of $17 million, an in- 
crease of $3.5 million over last 
year. Part of this increase ‘is 
accounted for in the following: 

First, recognizing the in- 
creasing need for new schools, 
the province will now pay a 
fifth of the total annual levy 
for school construction costs, 

_including both principal in- 
stallments and interest, not 








classroom. 
Second, to alleviate the in- (Continued on page 17) 
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ATTENTION MANUFACTURERS 


Opportunity to acquire sales, warehousing or light manufacturing 
facilities in Ontario. A company which is well managed and well 
financed and which is located in the centre of Toronto is desirous of 
making new contacts and has the following facilities to offer in approxi- 
mately six months time. 

® Modern office and plant (21,000 sq. ft.). 

@ Sales force which covers all of Ontario. 
@ Competent office and warehouse staff. 
* 


Modern fleet of delivery trucks. 


This operation is flexible and could be adapted to almost any vnder- 
taking. : 


Replies and further inquiries would be most. welcome. 


Please write to Box No. 849, The Financial Post, Toronto. 


‘ 


cosstimmnwrrocmnenneiines: 























what makes it stand up? 


Hidden from the eye and often forgotten — the 
frame of the building and the human skeleton both ° 
serve the vital function of keeping the structure 
from collapsing. 


A steel frame building has many obvious qualities and some which are 


Europe's Sunny southern gateway. Enjoy Canadian 
Pacific’s world-famous International Service, luxury seat- 
ing, tantalizing full-course meals. Intlude fascinating 
Lisbon, ancient Madrid - where your holiday dollar goes 


farthest - on your European tour. Your choice f 
First Class or thrifty Tourist services. . 


less apparent; for example:— ) 


It can be erected so quickly once the steel is on site that it often beats 
other materials which may show an earlier start, 


Changes or additions can be readily made both during construction 
and after completion as circumstances may dictate. _ 

It ides the utmost i 
steady flow of secondary manu- peor utmost m permanence 


facturing, processing and dis- We would welcome the opportunity of discussing your new building ~4 
tributive concerns while her hefore the type of construction is décided ; y , 
leading resource industries 


versification of this resource- 
based manufacturing since the 
end of the last war has added 
_ greatly to the stability of B.C. 
manufacturing. | 

In addition, British Columbia 
is now achieving the size of 


Your Travel Agent is booking resgrvations on Canadian population that is attracting a 


Pacific’s mew route to Europe right now—see him about 
yours, soon! 


AIRLINES 


* 


umbia instead of shipping their 
products in. 
As an example of the latter, 


fo: Europe, Mawait, Australia, New Zealand, Mexico, South America, The Orient Plants at: MONTREAL + OTTAWA + TORONTO + WINNIPEG + CALGARY « VANCOUVER, 
Assoc. Company Plants at: AMHERST, N.8.: Robb Engincuring Wks. Lid. QUEBEC: Eqstern Canade Stedt & Iron ' 
SAULT STE. MARIE Sault Structural Steel Co. Lid. WINNIPEG: Manitoba ex 
CALGARY: Riverside Iron & Eng. Whs., Led. EDMONTON: Standard tron & 


Dyersioes Borer « Structaral « © Mechancad « Warebaise 


WtnesS OF THE WERLD'S GREATEST TRAVEL SYSTEM 
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Under existing legislation, 


regulations governing the use 
of the School Lands Fund have 
been changed to more accur- 


Until recently, school dis- 
tricts which could not borrow 


money in the market at a bet- ° 


ter rate than 4%%, could ap- 
ply to the province and have 
their debentures purchased by 
the Fund at the 4%% rate. 

The regulations now provide 
th#t the treasury ‘will deter- 
mine approximately every 
three months the provincial 
borrowing rate and will there- 
after until the next determina- 
tion, stand ready, upon appli- 
cation, to have the Fund pur- 
chase school district deben- 
” tures at e¢ rate %% higher. The 
current rate is 5.75% and is 
applicable should the school 
district be unable to borrow 
at a more favorable rate. 

Sewer and Waterworks 

New legislation was passed 
at the recent session of the 
legislature which provides that 
under certain conditions, a 
special fund of the province 
taay be used to purchase these 
debentures at the same rate 
then current for school district 
debentures. 

In addition, the bill pro- 
vides for a provincjal guar- 
antee of interest, if required 
and applied for, on those issues 
which are brought to the pub- 
lie market and can be sold at 
a rate less than that at which 
the province will purchase 
through its fund. The munici- 
pality will be required to en- 
ter into a “hold-back” contract 


w 
James Richardson & Sons 
Edmonton 


(Alberta District) 


similar to that which exists for 
school district borrowings. 

Details of procedure are cur- 

rently being set out and will 
be handled by the municipal 
and public utilities board. 

= ae = 
By R. K. WRIGHT, Millis, 

Spence & Co., Toronto, retir- 
ing vice-president and chair- 
man of the Ontario District: 
In 1956 the Taxation Com- 
mittee submitted a brief to the 
provincial treasurer requesting 
some revisions of the Ontario 
Security Transfer Tax, spe- 
cifically requesting: 

—(Changes on sales by se- 
curity dealers for their own 
account, submitting that this 
is virtually a tax on dealers’ 
gross profits; 

—Present tax applies to 
sales at both the wholesale 
and retail levels, and, as such, 
is the only form of sales tax 
to be levied repeatedly in this 
fashion; 

—Tax currently penalizes 
Ontario dealers and places 
them at a competitive disad- 
vantage in that a tax must be 
collected from dealers and 


clients residing outside _On-. 


tario; and 
—Permission was requested 
for dealers to use a facsimile 


G. W. RAMSAY 
Stanbury & Co. 
Saint John 
(Atlantic District) 


signature rather than a manu- 
al signature on certificates 
stating that the tax has been 


This brief was received fa- 
vorably by the provincial 
treasurer and department offi- 
cials, but it was refused in the 
main principally because the 
Ontario 1957 budget brought in 
substantial increases in a num- 
ber of taxation items. However, 
some success Was achieved in 
that permission has now been 
granted for Ontario dealers to 
use the facsimile signature. 

This committee feels that at 
some future date a few of the 
recent requests may be ob- 
tained, and we recommend that 


_ committees should continue to 


seek revisions of the present 
act so as to eliminate the in- 
equities that are currently in 
effect. Only through repeated 
submissions, possibly support- 
ed by other associations such 
as the Toronto Stock Exchange, 
Trust Companies Association, 
etc., will other benefits accrue 
to dealers. 


Educational Work 


—Automatic termination of 
the student’s enrolment at the 


These new “arrangements 
have resulted in a higher per- 


While it has been a busy year 
in our industry, it has been an 
interesting one. The volume of 
financing, federal, provincial, 
municipal and corporate has 
been very large. Hardly a week 
has gone by without a series 
of new issues and it has been 
an astounding thing how well 
the market has absorbed them. 

In the spring and summer of 
last year, there were some 
problems and some “indiges- 
tion” when interest rates were 
rapidly rising due to the de- 
mand for money. They were 
overcome but not without some 
headaches. : 

Since that time, money rates 
have pretty well stabilizer and 
we have seen a very large 
number of new issues, some of 
considerable size, steadily ab- 
sorbed by the market. 

Another interesting thing to 
me has been the tremendous 
interest by the investing public 
in the pipe line issues. Trans- 
Canada Pipe Line, Alberta Gas 
Trunk Line, Quebec Natural 
Gas Corpor:.tion, Westcoast 
Transmission, and so on. These 
have all been preity sizeable 
operations and the demand in 
the Canadian market in each 
case was far greater than the 
supply. We have just seen the 
successful conclusion of a very 
large piece of financing fer the 
British Columbia Electric Co., 
which also successfully mark- 
eted a large first mortgage is- 
sue earlier in the year. 

It seems tc me that these suc- 
cessful operations point up the 
fact that if the issues are at- 
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only. However, 
dated Jume 4, 1957, Rights may still be purchased 


. 


749,992 Rights 
Permitting Subscription for 


107,141 Common Shares . 


The Bell Telephone Company of Canada 


The Bell Telephone Company of Canada has granted and offered to its shareholders of record at the close of business om 
June 6, 1957, exclusively,“Rights” evidencing the right to subscribe for additional shares in the Capital Stock of the Company 
on the basis of one share for each seven shares then held by them, at the price of $34.00 per share. American Telephone and 


Telegraph 


Company which owns 749,992 shares, has sold the Rights granted im respect thereof te the undernamed by 


whom such Rights were offered as principals. 


In the opirion of our Counsel, the Common Shares of The Bell Telephone Company of Canada are investments in which 


a” 


registered under Part III thereof may, without 


availing themselves for that purpose of the provisions of subsection (4) of Section 63 of said Act, invest their funds. 


Dominion Securities Corpn. Limited 


Nesbitt, Thomson and Company, Limited McLeod, Young, Weir & Company Limited 


L. G. Beaubien & Co., Limited 
James Richardson & Sons 

Mills, Spence & Co. Lamited 
Midland Securities Corpn. Limited 
R. A. Daly & Company Limited 
Bartlett, Cayley & Company Limited 
Fry & Company Limited 

Isard, Robertson and Co. Limited 
Osler, Hammond & Nanton Limited 
Eastern Securities Company Limited 
Jones Heward Securities Limited 
Bankers Bond Corporation Limited 
Stanbury & Company Limited 

G. E. Leslie & Co. Limited 

Deacon, Findley Coyne Limited 
MacTier & Co. Limited 

Societé de Placements, Inc. 








., 


A. E. Ames & Co. Limited 
Wood, Gundy & Company Limited Royal Securities Corporation Limited 
Greenshields & Co Inc 
Fraser, Dingman & Co. 
Cochran, Murray & Co., Limited 
Collier, Norris & Quinlan Limited 
Matthews & C Limited 
Wills, Bickle & Company Limited 
J. C. Boulet, Limitée 
Geoffrion, Robert & Gélinas Inc. 
Anderson & Company Limited 
The Western City Company Limited 
Clément, Guimont, Ine. F. J. Brennan & Company Limited 
O’Brien & Williams Savard & Hart Ine. 
Jennings, Petrie & Co., Limited Houston, Willoughby & Company Limited 
Charles H. Burgess & Company Macleod, Riddell & Co. 
Oldfield, Kirby & Gardner Limited Walwyn, Stodgell & Co. Limited 
Flemming & Company Mead & Co. Limited 
Hamel, Fagére & Cie, Limitée Molson Securities Limited 
Forget & Forget Limitée 


W. C. Pithield & Company, Limited 
Burns Bros. & Denton Limited 
Bell, Gouinlock & Company, Limited 

Dawson, Hannaford Limited . 
Equitable Securities Canada Limited 
Brawley, Cathers & Company 
H. B. Housser &Co. 
Tanner Bros. Limited 
Pemberton Securities Limited 





tractive, the Canadian invest- 
ing public and institutions can, 
and are willing to, absorb a 
lot more of our financing in- 
ternally than had been thought 
possible heretofore. 


It also, I think, points up the 
fact that investor. are begin- 
ning to realize and take ad- 
vantage of the fact that fixed 
income securities are more at- 
tractive today than at any 


as regards provincial jegisla- 
tion, and we were not called 
upon during this period. We 
received no. cor ts con- 
(Continued on page 21) 


time in 25 years and they had 
better get their share before 
we reach the next move in the 
cycle, which will carry us into 


~ — 


lower interést ) 
The year 1956 was not active . 
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PAPER MAKING MACHINERY 
HYDRAULIC TURBINES 

DIESEL ENGINES « PUMPS & VALVES 
MINING MACHINERY : 
ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTIC MACHINERY 
POWER CRANES & SHOVELS 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 
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HYDRAULIC DIVISION 


WIntnNIPES 


OMINION ENGINEERING 


COMPANY LIMITED 


TORONTO | 


¢ WAancovuver 


The Hidden Heart — 


ota hydro-electric 


power station... 


Dominion Francis | 
Type Hydraulic Turbine 
Runner & Shaft 


Visit a modern power station... you'll see the 
giant generators...the complicated control 
system ... you'll see some of the results of this 
century's hydro-electric engineering accom- 
plishments! But you won't see the heart of the . 
power station...the hydraulic turbine deep 
in the sub-structure without which the pulse of 


power could not beat. 


The capacity of Dominion turbines for the 


> a 
- 


world market totals 13 million HP. A few 
of the major Canadian power houses using 
either Dominion Francis, Impulse, Kaplan or 
Propeller type turbines include: Kemano, 
Sir Adam Beck, Beauharnois, Shawinigan 
Bersimis No. 2 & Beechwood. The reputation 
earned by Dominion hydraulic turbines in 
Canada and overseas is unsurpassed. 
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“on-the-scene” report in the May 3rd issue of 


SCIENCE MONITOR 
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Club House for Indian Lake Estates— construction is well underway. This spacious 
club house is adjacent to the 18-hole golf course (mow under construction) . 








Actual Photograph: Indian Lake Estates’ gate house at entrance to residential area. Personnel at gate entrance, on duty 
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24 hours, maintain complete privacy of the development. This also shows section of dual lane avenues. 
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Actual Photograph: 


Beautiful ONE-HALF ACRE Residential Sites 


100 FEET WIDE BY 218 FEET DEEP FROM 
with en additional 70-feet park-strip back of each residential site 
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Waterfront Residential Sites on LAGOONS Convenient Terms 
Business Sites Available Arranged 


Also Available 


All Purchasers Must Be Approved by the Indian Lake Club 


MONEY-BACK GUARANTEE—A 30-day money-back approval guar. 
antee is given by indian Lake Keiaies to allow for inspection of property. 


“Mr. Ackerman brings to his 15-square mile Lake ‘We-oh-ya-Kapka’ the vision of an idealist combined with the get-up- 
and-go of a@ practical builder. He is here, there and everywhere, looking over his 6,500 residential sites, directing, 
persuading and energizing the crews that are gradually building the community into a pattern that the eye can follow.” 
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Actual Photograph: Indian Lake Estates’ beautiful 15-square mile lake has a firm, sandy bottom sloping gently from the shore. 


PRIVATE, PLANNED 
COUNTRY CLUB 
DEVELOPMENT 


INDIAN LAKE 


In South Central Florida 
18 MILES SOUTHEAST OF LAKE WALES $3lalew 


We wish that every person interested in buying Florida property could have the opportunity to visit and 
compare. We are delighted when people come to Indian Lake Estates and tell us that they have compared 
our development with others in this fast growing State. Great enthusiasm is shown for our unique plan of 
development, the unstinting outlay of money for improvements, the beauty of this highland lake region and 
best of all, its incomparable climate. So great has been the interest in this multi-million dollar develop- 
ment that it has attracted newspaper representatives from many states who have brought to their readers 
unbiased, on-the-scene reports of the continuing progress at Indian Lake Estates. You will not want to miss 
seeing Indian Lake Estates .. . the most talked of development in Florida. 


When you visit Florida, you will want to travel about through the State and thrill to its great variety of 
pleasures. This State’s main resources are sunshine and water ... a wonderful combination to consider for 
summer time enjoyment. We do not attempt to plan a tour for you, but we want to point out that there are 
places in Florida which you will not want to miss ... and bring your cameras. You will want to bring back 
pictures of perhaps the most photographed spot in America, Cypress Gardens. It is said that more film is 
sold at the Cypress Gardens shop than any other retail outlet in the world. 


Cameras are clicking too at Indian Lake Estates—a nearby neighbor of beautiful Cypress Gardens. This 
new private Country Club Development has attracted wide and very favorable attention in newspapers 
throughout the country, as illusjrated by the above quote from one of our most recent on-the-scene reports. 
When you are in Florida, we want you to visit Indian Lake Estates—you may have the same idea about it 


‘as so many of our visitors, that this is the place where you will want to live in Florida. 


indian Lake Estates is an ideal place to live, and expertly planned for discriminating people. Building plans 


must be approved by the Planning and Zoning Committee. All parks and street plantings will be well main- 


tained. Personnel at the gate s to the property maintain the complete privacy of the development. 
At Indian Lake Estates you can enjoy suburban privacy with the conveniences of a metropolis. The natural 
advantages afforded by its delightful, dry climate; high elevation (64 to 115 feet); 15-square mile lake; 
wide beach areas fringed with exotic palms and the opportunities for recreational enjoyment are features 
which have led to the wide acclaim and popularity of Indian Lake Estates. 


Here in a setting of indescribable beauty is a limitless water sports . Indian Lake Estates borders 
Lake We-oli-ya-Kapka. This 15-square mile, spring-fed lake has a firm, sandy bottom sloping gently from 
the shore, and the sparkling fresh water is superb for bathing, water-skiing and boating. Anglers in great 
numbers find Lake We-oh-ya-Kapka a fisherman’s paradise. In addition to the 1,000-foot private pier, the 
longest fresk water pier in Florida (now completed), the construction of the modern, beautiful elub house 
is well underway. These and other facilities are all provided at no additional cost to the purchaser, and for 
his exclusive use. Our brochure, explaining in more complete detail, will be sent upon request. 


. 
, 


[—--———-MAIL THIS COUPON -—--——— 
INDIAN LAKE ESTATES, CFP} 9-6-15-57 
910—17th St., N.W., Washington 6, D.C. 


Gentlemen: Please send me without obligation ‘Dustrated 
brochure with master-plan of the Indian Lake Estates. 
Florida, development. 


President of Indian Lake Estates, Ine. 


Washington, D.C. - 910—17th St, 4. W. 


MIAMI,FLA. + 1500 BISCAYNE BLVD. 
MIAMI BEACH, FLA. + 2329 COLLINS AVE. 
LAKE WALES, FLA. + 221 STUART AVE. 
OFFICE AT THE PROPERTY IN FLORIDA AT 
THE INTERSECTION OF ROUTES 60 AND 630 


Representatives on the Property Daily and Sundey anti dark 


Name Tritiitritiitit Ltt oe 


Address Sg ae Ae I PE EO 


City eeeeeeeee Zone eeeeees Prov. (eoscees 
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eG Portrait Studies 
Gerald J. Campbell, 


Ashley’ & Crifepen 


196 Bloor Street West, Toronto 
Telephone WA. 2-6113 
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E. J. COSFORD 


At a meeting of the board of directors, Canadian Car Company Limited, held in 
Mentréal, €. J. Cosford was elected to the position of Chairman of the Boord of 
tite Company in succession to Sir Roy Dobson, C.B.E., whe is chairman of A. V. 
Roe Canada Limited. Mr. Cosford*hes been President and Managing Director of 


Canodian Car Company limited since April, 1953. 


He is Chairman of Canadian 


Steel Foundries (1956) Limited and Chairman of Canadian General Transit Company 
Limited, member companies of the A. V. Roe Canada Group. Mr. Cosford is Honorary 


Colonel of No. 3 Column, Royal Canadian Army Service Corps ({M) Montreal. 


He 


is past chairman of the Society of Automotive Engineers and is a Freeman of the 


City of London, England. 


A. ©. MacDonald was elected President and Managing Director of Canadian Cor 
Company Limited, succeeding Mr. Cosford. He has been executive vice-presiden} since 
joining the company in Augusi, 1956. Mr. MacDonald came to Canadian Car Com- 
pony Limited after having held varieus positions with the Canadian Pacific Railway, 
including those of executive assistant to the president and Managing Director of 


Canadian Pacific Steamships. 


He held the positions of Director of Shipbuilding and 


Deputy Co-ordinator of the Department of Defence Production during the Korean 


Wear. 


Since joining Canadian Car, Mr. MacDonald has been appointed president 


ef Canadian Steel Foundries (1956) Limited, vice-chairman of Canadian General 
Transit Company Limited and president of the newly-formed Canadian Steel Wheel 


Limited. He is a director of Lymen Tube & Supply Conpeny Limited, 








MANAGEMENT CONTROLS 
COST REDUCTION 
COST SYSTEMS 


SPRY & TRUNDLE Limited 


Management Consultants 


44 KING STREET WEST 





TORONTO 1, ONT. 
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MASTERS SMITH & PARTNEB*S 
LIMITED 


Members 
The Toronto Stock Exchange 


Affiliated with 
HARRISON & COMPANY 
LIMITED 


Members \ 
The Investment Dealers’ Association of Canada 


66 KING STREET WEST, TORONTO, ONYARIO 
EMpire 8-189] 


























Underwriters and Dealers in 
Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL. 


private wire with 


Dominick & DOMINICK 


14 WALL STREET. NEW YORK 


Membere 
New York Stock Exchange 
Toronto Stock Exchange 




















lt needs 


complicated processes. 
It had a head start 


future. 


ROUND TABLE conference will help boost these CGE “middle management” men. 


Developing Executives 





hundreds of -people 


trained to direct the carrying out of unusually 


in the field because of 


its tie with General Electric in the U. S. 


Here’s how CGE trains managers for the 
Fourth of an FP series on executive 


development to meet tomorrow’s management 


needs. 


By LESLIE WILSON 


This is the story of the work- 
ings of one of the most formal 
and precise of Canadian “execu- 
tive development” programs. 

The company: Canadian Gen- 
eral Electric, Industrial Products 
Department, with 2,800 people at 
plants in Quebec City, Cobourg, 
Ont., and Tosonto. 

The theme, as set out by CGE 
President James H. Goss in a re- 
cent speech: 

“Men train themselves, while 
management can provide the 
climate conducive to growth and 
development. 

“By a regular formalized re- 
view. of the organization, its 
effectiveness — right men.in right 
jobs — and an inventory of fu- 


\ 


JAMES H. GOSS 


ture candidates for all man- 
agement positions, the proper 
emphasis can be given to making 
leadership development a way of 
life for the entire management 
group.” 

Having an executive develop- 


“looking for good men.” Nor does 
it mean just “training good men.” 

As set out in the (mainly 
American) literature, it is based 
on the assumption that manage- 
ment is a profession (just like 
medicine or engineering) which 
can be taught. Four steps are 
implied (FP, May 11, June 1): 

—Knowledge of what everyone 
in the company does. 

—An a in terms of 
this knowledge, of what execu- 
tives the company will need. 

—Appraisals of performance of 
executives and potential execu- 


future executives so that the right 
men will be ready when needed. 

How does Industrial Products 
Department of CGE fit into this 
pattern? The department follows 
General Electric in the U.S. 
which has been working on 
executive development programs 
for 30 years and now has one of 
the most highly organized of such 
programs in the world. 

‘In charge of IPD is Vice-Presi- 
dent J. S. Keenan, general man- 
ager; executive development there 
comes within the purview of O. 
A. Petersen, manager, employee 
and plant community relations. 
“Education and training” is the 
baby of “specialist” John L. Suk- 


Joff. 

: Here’s the setup at IPD: 

@ Organizationa] structure is! men 
precisely defined. 


}@ Extremely detailed appraisals 


of performance are made an- 
nually of all 300 persons in execu- 
tive or professional jobs. Each 
man’s supervisor makes the ap- 
praisal and is in turn appraised 
by his supervisor. 

@ Three types of “in company” 
training courses are available. 

@ There’s a guidance and coun- 
selling service by which plant 
employees may _improve their 
qualifications. 

@Rotation of promising men 
through experience-producing as- 
signments — place to a lim- 
ited degree. 


No Crown Princes 

“The danger in picking out a 
man and moving him around to 
give him experience is that you 
make a ‘crown prince’ of him,” says 
Mr. Sukloff. “This discourages 
the efforts of others. We try 
to avoid having ‘white-haired 
boys.’ ” 

Mr. Goss puts it this way: 


tions should be in the shape of 
normal assignments — normal 
progression through a series of 
jobs with full responsibility and 
accountability for each. 

“It must not be just a rota- 
tion through representative jobs 
where the man sits in all the 
chairs: _and gets none of them 
warm.” 

IPD puts great emphasis on the 
completeness of its descriptions of 
organizational structure and job 
requirements. Structure is set out 
in a score of detailed charts. 


“Position guides” of the IPD 


would fill a book of perhaps 2,000 
pages. 

“Performance appraisals” are 
similarly detailed. IPD’s form 
for appraisal of professional per- 
sonnel is eight pages long (in- 
cluding two pages for “self ap- 
praisal”) and carries an addi- 


of methods to be employed. 

IPD thus knows exactly what 
it wants in the way of perform- 
ance and exactly what it’s get- 


ment program doesn’t just mean | ting. 


How are the appraisals made? 

“The responsibilities and meas- 
ures of performance as outlined 
in a position guide are the stand- 
ards against which performance 
is measured,” says the appraisal 
form. 

“The employee is not compared 
with other em re yon nor is he 
the sum total of a series of points 
on merit rating scales; instead, 
the responsibilities which he has 
fulfilled by reason of his per- 
formance are compared with the 
measures and standards of per- 
formance ay were previously 
determined - agreed upon 


(with wees i 

“The appraiser is the key 
figure — with full responsibility 
for the appraisal. He must stand 
ready to back it up with specific, 
concrete examples. 

“Personality traits as such are 


“The temperament and charac- 
ter of the performer, and the 
means he uses to achieve results 
are only considered when such 
can be objectively judged to con- 
tribute either positively or nega- 
tively toward his performance.” 

How are these appraisals used? 


promotion and replacement dia- 
grams so that trained men will 
vere Wc Hee ae Mee 





@ Job descriptions are complete. 





and precise. 


“Training for leadership posi- | 


tional eight pages of description | ‘™* 


of management at all levels on 
the need for, and the importance 
of, developing leaders is the ‘run- 
}ner-up chart,’” says Mr. Goss. 

“On a regular basis — once a 
year or oftener — a new organ- 
ization chart including all levels 
of management is drawn up. The 
chart lists the incumbent in a par- 
ticular job, the. immediate re- 
placement and the three-to-five- 
year replacement. 

“It is noted if the immediate 
runner-up is fully trained or if 
he ig just the best man available 
and not fully satisfactory. It also 
lists the age of each man. 

“If the runner-up chart is made 
a regular activity, and is required 
by the top executive it will result 
in much analysis and study of 
the organization all down the 
line. The men involved, of’ course, 

ew the chart in detail below 
them but not above. The only 
inclusive copy is held by the top 
executive,” 

“The Company” Courses 

How are the “in company” 
training courses related to these 
schemes? 

Of the three courses available 
for IPD employees, the top course 
is' the “Advanced Professional 
Management” course given by the 


, 





Announce ENT eee 
BRIDGE & TANK 
a 


H. ©. JONES 

Mr. A. 8. Hill, President, Bridge & Tank 
Company of Canada Limited announces 
the appointment of Mr. H. O. Jones as 
President and General Manager of Vui- 
lron & Engineering lid., Winnipeg, 
Manitohe—a western division of Bridge 
& Tank. 

Mr, Jones was previously General Man- 
ager of this company and is also Presi- 
dent of Manitoba Foundries & Steel 
Limited, Selkirk, Menitoba, end Vulcan 
Machinery & Equipment Lid., Winnipeg. 


How CGE Prains lts Managers 


Canadian General Electric is a pioneer of 
“executive development” programs. 


year three or four tep IPD execu- 
tives take this three - month 
course. : 

Another course is that on “Pro- 
fessional Business Management” 


June 15,:1957 THE FINANCIAL POST 


WORLD-WIDE BANKING 
On-the-spot service 





THE ROYAL BANK 
OF CANADA | 


Puerto Rico, Dominican 


Braaches in Argentina, Brazil, 
_ Honduras, Colombia, Peru, Uruguay, Venezuela, Cuba, 


British Guiana, British 


Bahamas, Barbados, Dominica, Grenada, Jamaica, 
Montserrat, St. Kitts and Trinidad. Offices in London, 
Paris and New York. 
Correspondents the world over. 





given to about 100 IPD men an- 
nually in Toronto. Each course 


with a senior IPD man in charge. 
| A “modified case method” is used. 

At the bottom is a “Develop- 
ment Program for Potential 





Supervisors and Specialists,” con- 
sisting of 10 two-hour lectures 





consists of 20 three-hour sessions| nance and 


can apply for this course. Usually, 
psychological tests are used to 
determine his suitability. 





porcet U.S. company at a special 
rr at Crotonville, Ohio. Every 
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Under today’s taxation laws, even a modest 

estate can be seriously impaired or even 

wiped out by forced liquidation to meet tax 
payments. Every Canada Life representative 

is backed by a highly specialized Estates 

Service Division which, working elosely with 

you and your lawyer and accountant can 

preserve maximum values and maximum income: 

Ask your Canada Life man for information 

on this important subject. . 


i 


F 4924 


Te (ANADA LIFE 


[ae 





C/lesurance Company 


ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 
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FINE OFFICE SPACE AVAILABLE 


t in the new 


bso . . . comer of Sherbrooke Street and Union Avenve 
for those who demand convenience of location 


* Air conditioned throughout 


_%® Underground parking facilities 
 *@ 1700 Sq. Ft. — 7th Floor 
4700 Sq. Ft. — 7th Floor 
7000 Sq. Ft. — 3rd Floor 
Sound Conditioned 
' it wi Navigation Aid ete Me 3 Service. ; 


Radar plotting aid, developed in eNO I | . - 
Sweden by a naval officer and eines va ee ee : 
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The London Life 
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temporary overloading of cir-| ; : . 
cuits. Short-term peak is about) °°” ™ production, is claimed to 


| prevent collisions, Allows con- 

ied | CS eer IMMEDIATE WESTMOUNT REALTIES COMPANY 
a aa 3 _ so that changes in course can at : ' 

Jet Ejection | once be compensated. Cénsists OCCUPANCY 1367 Greene Avenue Westmount, Quebec 

hours with eight standard flash-| Latest jet plane ejection seat|- of plotting shield, clock, timer, Fitzroy 8541 

light batteries. Makers claim| keeps pilot enclosed in glass and} plotting log, measurement table 7 

that sets are more rugged, can| aluminuni shell during descent.| and series of transparent discs. 


give good reception under worst; Weighing 1,000 lb. and 14 ft. ‘ ; low sharper reproductions than|Cuts Crashes gize air brakes. Costs about $150 
conditions, Volume control is} long, shel] is pressurized, will| Engineering Films | acetate films and reproduction; New switch system applies| ™ te U.S. 3 

Canadian firm is selling line of —t Thinness all ee | brakes automatically when Soca Cae 
engineering reproduction films | e encourages taster, Hater) backing a truck or trailer up to 
Te assist readers in « © and comparing company financial statements, The take pencil, ink eradication and 1g ansparency permits; protruding from rear of vehicle| Process for heating steel] is 
voor Seales aakeunben’ Genaane caganes abt Shaeaeiel. Variations ferricyanide etching and to al-' shorter exposures. | trip an electric contact to ener-' claimed to eliminate scaling and 















































Direct from Factory te You. 


For Office and Factory use or advertising Beverages reg gm Store was opened in i 
ee See eee T. G, BRIGHT & CO., Niagara! In the coming year, cost of labor, 


a @*e0e7e2ee#ee#*e?s @eaxeeeeeeea;seseds@seeaeesneneesneseee 6 

_ REPELS fom De on. Falls, Ont., consolidated net profit| raw materials and other items will pet. Fe Se ee ° ee 
iasprinted with your company of $370,811 for year ended March be higher, and taxes have been in- 
We apply many of the largest com- 31, 1957, was 348% higher than pre-| creased, but company hopes to 
ae Cee ) vious fiscal year’s $275,093. offset these by a vigorous mer- 
Send tor ee ee and Sales of light table wines, cham- chandising policy to increase vol- 
Dept. . : pagne and burgundy increased 42% ume, says the president. 
TRUFORM INDUSTRIES over previous year, says President Plant ‘facilities are adequate and 


E, A. Thomas. Sales of Winette, | no large-scale capital expenditure is 

50 Main $t. $., Westen, Ont. introduced in April, 1956, “exceeded | anticipated for the next three or 
Telephone: Cherry 1-1971 expectations.” four years. 

Salesmen agencies available Company acquired assets and li- 

eoen Canim. cense of Twin City Wine Co., CONS, INCOME ACCOUNT 
Years Ended Mar. 31: 195 

Net sales 

Net earnings 

Less: 





du MAURIER 


99 




















GORDON HOOPER LIMITED on s 
AGENTS and CONSULTANTS srnings » . i 60,093 


cord: 
In matters of Customs, Excise, Sales Tax, Tariff, 


$2.75 
1,15 
and Trade, before Government Departments and 


m None paid, 
Boards: s eres eumtending at Mar, 31: 


National Revenue, Finance, Tariff Board, Trade | ne +f sass 100'000 

& Commerce. CONDENSED 

100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone Central 6-2321 
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FILTER TIP 


CONS, BALANCE 
31; 1957 


Total curr. assets .. 
Misc. assets 


+? assets eee eeeee 
Accts, & tax pay. ... 














THE MOST EFFECTIVE 
FILTER TIP YET DEVELOPED! 
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PUBLIC NOTICE canit 
PETROLEUM AND NATURAL | 9: 
GAS LEASES awa 


IN THE GODERICH ELEVATOR & 
TRANSIT CO., Goodrich, Ont., net 


GLEN PARK, JOFFRE, KEYSTONE AND profit of $179,355 for yéar ended 


March 31, 1957, was 534% higher BM UZE SS 
‘ an -previous year’s $116,893. ea mobo errs = 
‘ PEMBINA AREAS. Grain handled during year Vig — ey ete = a U 


amoun to 22,409,898 bu., 8,549.8 = SS | * 
The undersigned will receive up to 2:00 o'clock in the afternoon on the | more ae 3 Saye one bs ts om . a = = : -@@e000? 
Mird day of July, 1957, offers to pong 4 Petroleum and Natural Gas creased export of wheat early in ae SSS 
lease*for each of the following parcels namely: sennem accounted for the heavier 


Parcel No. Part Sec. Twp. Ree. Mer. Acreage | volume,'! says President Charles S. 
Glen Park | Band. 

1 4 6 a 160 In 1957, first cargo unloaded was 

2 27 4 160 jon April 27; last year it was April 

13. Ice conditions this spring were 

Joffre more ‘difficult than for many years. 

161 Company says there is a consid- 

erable reduction in quantity of grain 


for export this spring, but it hopes ~ ae dl = } ee du MAURIER’s fine Virginia ! 
domestic fequirements will : ae = eS 
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con- : 7 ¥ - i 
tinue satisfactorily. = SE aS SS se tobaccos and the exclusive 
INCOME ACCOUNT : —— | | SMillecL Filter Tip assure you of 


es: Dep, Tiss 67, = == 3 . today’s finest smoking pleasure. 
Surpian for aS anes 196088 126,08 : : = = JE = 2s 3 That’s why, every day, from 
wuings cord: «@ ———— —<—<—— — coast to coast, you see more and 


1.50 1.50 N , ——————— . ; P 
Common, M.D.V. .... 84,006 84.006 MO “Qo 8 - = - “« 


*Co’s report shows net profit of $183,009 SS S . = SS = . . oe 

in 1957, $117,189 in 1953 including profit on RWHQAAAA ————— Se | | cigarette in the familiar and 
disposal of f.a, of $2,154 and profit on sale \ . : =" . , 

of investments 1,500 in 1957 and profit 


poten myary mgt) 8 nag | BN ——— 3 =e FF eS \ . distinctive red and silver package. 


CONDENSED BALANCE SHEET 
As at i: 19571986 
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1 surplus ... 
Earned surplus ...... 672,222 
y depr. & w/o 1,377,924 
aIncl. in current assets in co.’s report. 


éCash only. 
Working capital 594,546 


” a8 |Maple Leaf Milling 


Any lease that may be granted shall be issued pursuant to Part VI Profits Steady 


of The Mines and Minerals 
The offer in each case must be accompanied by th ll t of the 
rchase price together with the rental at the r. ‘i 4 00 of for Net profit of Maple Leaf Mill- 
e first year, and the lease fee of $10.00. The full name | ing Coe, in current fiscal year, end- 
of the person for whom the offer is made, followed by occupati ing July 31, is expected to be 
should be indicated. the same as in 1955-56 
The purchase price, rental and fee must be in the fo bank 
draft, marked cheque on a chartered the: 


non-negotiable transfer voucher letter 
credit issued by any chartered bank in Canada in favour ef the Provincial 
Treasurer. 
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Anyone may ask that if his offer en one parcel is 
an a e amoun is re t 
purchase price, rental and fee on the further choice. si ie 


markets, as well as ris- 
While domestic sales 
increasing, and now | 


24 
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offer should be mailed to the d or be to 
me of Mineral Rights, Room 234, atural Resources Building, 


The right is reserved to reject offers received refund 
te the borden teukting Gee offer fe cna e 


To avoid any misund it is sta ) 
will be subject to the ro wer con me 
the Lieutenant-Governor pursuant to Si 363° 
ant Ae ee to receive consic 
strictly cash purchase ; 
H. H. 
Deputy Minister of 
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MOSS, LAWSON € CO. 


MEMBERS: THE TORONTO STOCK EX 
THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


219 BAY ST. © TORONTO | «© EMPIRE 8-464! 
mdtihs "OG ‘cPente” Fekaence 5 “onoUeae = 
ERIC M. WATSON « STANLEY E. RODBARD 
Consulient: FRANK G. LAWSON 











LET THE CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


GIVE YOU A amp PICTURE a CANADA 
[ 
/ 


industrially and economically 
Canada |s growing by leaps 
and bounds .. . and authori- 
ties foresee a continuation of 
these healthy conditions. But 
if you ore planning to set up 
manufacturing or sales facili- 
ities in Canada, you should 
first bring the Canadian pic- 
ture sharply in focus. 

That's where the Canadian 
Pacific Department of Indus- 
trial Development comes in — 
we have the facts you should 
know ~ facts on plant sites, 
power availability, labour 
supply, raw materials, trans- 
portation, market potential — 
to name only a few. 

Through a widespread net- 
work of agents and offices, 
we have collected all this 
information on Canada from 
coast to coast. These facts are 
at your disposal simply for 
the asking. Your enquiries will 
receive a prompt, private re- 
ply without obligation. 


Vancovver Calgery Winnipeg Montreal Terente London, Eng. 











Here’s the Investment View 
From Canada’s Six Districts 


(Continued from page 17) 
which is most reassuring, and 
I hope 1957 will produce simil- 
ar results, 

The committee again joined 
forces with the Victoria College 
and developed and supervised 
a seven-ilecture investment 
course. This was sponsored 
jointly by ourselves and the 
College. The class numbered 
approximately 100, and was the 
most successful that we have 
carried out since the com- 
mencement of the lectures. 

= 


By G. ALLEN ROSS, Collier, 
Norris & Quinlan Limited, 
Montreal, retiring vice- : 
dent and chairman the 
Quebec District. | 
During the year, in co-opera- 

tion with the stock exchanges, 

a charge for servicing rights 

issues was universally adopted, 

a bill to legalize photostatic 

copies of members’ records was 

introduced in Quebec, and we 
are assured will have final ap- 
proval shortly. 

The Educational and Public 
Speaking Committees enjoyed 
the busiest rear to date, both in 
the work of conducting courses 
within the Association, in deal- 
ing with university lecture 
series, and providing well- 
qualified speakers for public 
lectures, open forums, invest- 
ment club, etc., in response to 
the ever-increasing number of 
requests, . 

Municipal Financing 

The steep rice in interest 
rates has not materially slowed 
down municipal and school 
financing in the Province of 
Quebec. 

One recommendation of the 
committees, that new municipal 
and school issue: should be 
non-callable for a certain num- 
ber of years, has been adopted 
since a few months. It is hoped 
that this practice should be- 
come permanent, even if the 


market returns to lower rates. 


of interest. 

A new metropolitan adminis- 
trative system is contemplated 
by the provincial government 
for the City of Montreal and 
the surrounding municipalities, 
to replace the actual Montreal 
Metropolitan Commission es- 
tablished in 1921. One of the 


probable moves under the new 
system will be to set up a uni- 
form real estate evaluation 
basis. 

Association Film 

As im the past great emphasis 
was placed on the distribution 
of the Association's film. Num- 
erous meetings were held with 
one of the principal objects 
being to ways and 
means of obtaining wider dis- 
tribution of our film. During 
the year, 28 showings were 
made, 19 of the French version 
and nine English. In mdhy in- 
stances the film was shown in 
conjunction with speakers sup- 
plied by the Association. 

The number of people at- 
tending each showing of the 
film varied widely from small 
groups of about 20 to groups 
numbering over 200. 

” oa a 


W. R. TAPRELL, Carlile & 
McCarthy Ltd., Calgary, re- 
tiring vice-president and 
chairman of the Alberta dis- 
trict. 


Our pipelines have now been 
fully financed and the market 
appraisal of these securities 
is evidence of the faith which 
the investing public has in 
them for the future. 


The entry of the banks into 
the distribution of Alberta Gas 
Trunk Line Co. stock was 
somewhat disturbing from the 
point of view of dealers, but 
as this was entirely at the re- 
quest of the Government of 
Alberta there was little we 
could do about it. 


It ig interesting to note that 
under our Securities Act, al- 
though the banks were engag- 
ing in a primary distribution 
of securities, the law did not 
compel them to forward pros- 
pectuses as in the case of in- 
vestment dealers. We are quite 
accustomed now to their entry 
into the savings bond market 
but I do hope that their experi- 
ment in the field of primary 
distribution of corporate se- 
curities will not be repeated. 


Again this year, our evening 
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CANADA'S MINING BANK 
.,. CLOSE ON THE 
HEELS OF DISCOVERY 


Serving the mining industry at Chibougamau, 
and from coast toe coast across Canada. 





Short Position 


Falls.on TSE... 


Short position on the Toronto 


Stock Exchange fell to 1,216,365 
shares of 218 issues on May 31, 
1957, 
shares of 207 issues on May 15. 
Among the changes were: 
Aluminum +100 Dom. Steel 
Atlin Ruff —61,800 Faraday -+11,600 
Bell Tele +1,900 Kirkland M + 12,000 
B.C. Power +150 Price Bros —50 
Burchell —10,000 Roche — 18,000 
Con. Smelt’s +100 Rockwin — 19,800 
Here are the short positions in 
detail: 
Steck 
Abitibi 
Aconic 
Advocate 
Algoma 


Shares Steck 





Ss er 
Seessssesses 


+ 


SH Powets— he maps: 
$23223328S833S332S5s 


M 
MacMillan B 


Sse 


_ 
w 


se zs 

be ize 

Shue? 
seeeeeezseg2 


ro 
Sess 


i 
; 


abbiasis 








ssxbeses 


Seeks 


Chesterville 
Chib. Jaculet 20,300 
1,500 





he copes bone 
3332583335 


Ra be 





Bea 


subessyesss 
bubcCocsbicangsebesegeueeseeavececeedeezss 


~ 
3 





rm 
scbsttevisteis 


age 
a 


compared with 1,347,915 


~ 8 
oe 
3335 


course ran from Jan. 29 to 
Mareh 12 and covered the us- 
ual seven-lecture program. An 
enrollment of 78 students was 
reported. 

This year, a new angle was 
demonstrated in our second 
lecture on Bonds and Deben- 
tures. A slide projector was 
used to show various FP clip- 
pings on interest rate trends, as 
well as sample front covers of 
various prospectuses and other 
material of a similar nature. 

This proved quite successful, 
as a running comment was giv- 
en by the lecturer through a 
loudspeaker, and the visual 

' material, along with the spok- 
en word, carried a lot more 
weight, according to various 
comments by the Students fol- 
lowing this lecture. 


Municipal Finance 

Due to the continued rising 
trend in interest rates, the 
province and the municipali- 
ties have been disinclined to 
make use of the facilities of 
the recently created Municipal 
Finance Corp. 

In the interim the province 
has endeavored to assist mun- 
icipal borrowers from its own 
resources. These fiscal meas- 
ures at best can only be con- 
sidered as stop gap and the 
time must inevitably come 
when all concerned will have 
to face up to the realities of 
the situation. 

7 os . 

H, 8. GRIFFIN, Wood, Gundy 
& Co., Halifax, retiring vice- 
president and chairman of 
the Atlantic district. 


Extensive amendments to the 
Nova Scotia Trustee Act were 
passed by the legislature this 
year. Common stocks and 
Preferred stocks are now legal, 
the earning requirements par- 
alleling or closely paralleling 
those of the Insurance Com- 
panies Act. 

We retained Counsel and re- 
quested that a section banning 
unlisted commons and prefer- 
reds be stricken from the pro- 
posed legislation. This was 
done. 

No public lecture courses in 
co-operation with Univer- 
sity of New ck were 


» 


be made again next year to 
convince the local dealers of 
the value of educating ‘the 
public regarding. investments 
through the medium of these 
courses. 

For the second consecutive 
year in Nova Scotia the edu- 
cation committee of the IDA 
co-operated with St. Mary’s 
University in the presentation 
of an adult education course, 
entitled “How to Invest your 
Money in Securities”. 

This course covered a period 
of eight weeks and consisted of 
seven lectures and a conclud- 
ing panel discussion. Lectur- 
ers called upon included mem- 
bers from four different invest- 
ment houses in Halifax, a 
chartered accountant and a 
prominent Halifax lawyer. All 
lecturers participated in the 
panel discussion. The attend- 
ance, although down slightly 
from the previous year, was 
considered to be highly satis- 
factory by the University as 
about 100 persons were enrol- 
led. 

At the conclusion of this 
course, another project was 
immediately undertaken. At 
the request of the Truro Ki- 
wanis Club a series of five 
adult lectures was staged in 
Truro, over a five-week period, 
with lecturers from Halifax 
being furnished by this Associ- 
ation. 





ESTATES FAMILY INCOMES 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building ° MONTREAL UN, 664212 











HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO BMpire 6.9403 




















MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing om Estate Analysis and Business Insurance 











ANDREW J. ELDER, C.LU. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO = EMpire 6-9403 
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FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business lusurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University lower Building 


MONTREAL UN. 6-8731 











ee ANNOUNCE MENT See 


BISHOP ASPHALT PAPERS 
LIMITED 


J. A. CRAIG 


Executive Vice-President, Bishop Asphalt 
Papers Limited, was appointed Presi- 
dent of the Company at the Annvel 
General Meeting held on April 30th. 





REG, C. ELLIS, C.L.U. 
Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA. 9800 











JAMES CROSSLAND, C.L.U. 
Estate Analysis, Business and Personal Lije Insurance 
Mutual Life Assurance Co. of Canada 
50 King St. W. TORONTO EM. 4-8371 














320 BAY ST. 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
TORONTO EM. 8-8365 
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EMCO LIMITED’ 


LONDON, CANADA 


“Te sean cues ACROSS CANADA TO SH84¥8 YOR 


® Formerly Empire Brass Mfg. Co, Limited 


Pog ce 
‘oS = Sate 

















(oo a 





sr Mate 


Floor 


- 


PLE DMA AP a ag AI ig PE pe “¢ * 
OAR 8 OE OIE, ACTIN HR EN 


co ft, nearly twice the present. size. | 
of } and cut operating * | 
- _ Wee tall details contact 
E. W. GLADSTONE 
4 REALTOR 


Best System 
No conclusions have been 
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reached, but discussions are con- 
tinuing with banks and trust com- 


Other revolutionary innova- 


W. H. EVANS 
president and managing direc- 


tor, Honeywell Coeutrols Lid., | 


Leaside, Ont. has been elected 
chairman, Ontario Division, Ca- 
nadian Manufacturers’ Associa- 
tion. 


tions are: 

—A central depositing agency 
for dil security handling and safe- 
keeping. ; 

—An electronic data processing 
system which will eliminate writ- 
ing of floor tickets by traders. 
| —New trading system to speed 
_ procedures. 

The circular design will permit 





| complete visual recognition any- 
where on floor. It has been de- 
| signed to reduce walking distance 
_to a minimum. 

Total area would be 16,000 sq. 
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REALTY INVESTMENTS 
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Member of The Real Estate Board of Toronto 
320 BAY $T., TORONTO EMpire 3-5086 











REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 

INSURANCE 


“Experience Unsurpassed" 


R. F. HEAL 


ASSOCIATES LTD. 


BROKERS 
112 YONGE ST. «— EMpire 3-3456 
TORONTO — CANADA 











G. R. DUNCAN & CO. times 


Realiors e¢ Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 











A complete real estate service 
to Canadian businessmen... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA.4-2533 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO-—-EMpire 39-6191 


Member, Society Industrial Realtors INDUSTRIAL REALTORS 


Established 1926 


British Columbia 











& Co. 


BOULTBEE, SWEET i... 


555 HOWE ST., VANCOUVER 1, B.C. 
REAL ESTATE © PROPERTY DEVELOPMENT 
MORTGAGES @ INSURANCE 


Manitoba 





POLO PARK SHOPPING CENTRE 
“A major development” 


WINNIPEG 22 Can aee ea: FINANCE 








Let The Financial Post 
help you build 
real estate sales... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real estate. 
Nearly 28% in business buy or influence 
the buying of real estate and new 

plant sites. 


(Sourge: Gruneau Research Limited) 


Build your sales by advertising in 
The Financial Post: 


Commercial sites 
Warehouse space 

Office space 

Exclusive homes 

Luxury apartments 
Commercial leaseholding 
Property management 


Contract and real estate director y 
rates for advertising will be sent promptly 
upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 





panies to determine best system. 

The new electronic apparatus 
would provide rapid transmission 
of orders from members’ offices to 
the exchange, and instantaneous 
reporting of fills. 

It ‘would have an extensive 
quote system for all listed stocks. 
Also included would be an inter- 
rogation system to provide rapid 
information on bids and asks to 
any. point on continent. 

The pilot operations of the pro- 
posed trading system have estab- 
lished the necessity to progress 
with an improved trading system 


before planning other components | 


of over-all scheme. 


Opening of the new building | 


depends upon many factors but 
the main problem is associated 


with delivery of the new elec- | 


tronic equipment. 


At present it does not appear 


that the new building could be 
operating before June, 1961, TSE 


| says. 





Foundation 
Plans Big 


Expansion 


MONTREAL (Staff)—About $2/| 4? 


million to be raised by current of- 
fering of rights — if* fully sub- 
scribed—to shareholders of Foun- 
dation Co. of Canada on the 
basis of one additional share for 
each four held will be used for 
company’s expansion program. 

Company is understood to have 
purchased considerable land and 
a harbor tug. At Calgary on 
newly purchased Jand, and at 
Halifax on old, company is con- 
structing new buildings for ma- 
chine shop and warehouse facili- 
ties. The Calgary expansion is 
expected to be finished this. year 
and the Halifax,one in about two 
years, ° 

Company’s general 1957 busi- 
ness volume is understood to be 
equal to last year’s to date. 
There is a good backlog of orders 
and outlook is considered to be 
very good for the full year. 

Defer Financing 

Price forthe additional stock 
is $17.50 per share, which makes 
indicated value of each. right $1.25 
with market value of common at 
recent $24%. High this year has 
been $26, low $20. 

It was decided to defer other 
forms of financing for the present 
and possibly for the balance of 
the year because of market con- 
ditions. 

There were 463,156 npv com- 
mon shares outstanding at the end 
of April of an authorized 600,000 
shares. On this basis, if the rights 
were exercised fully, a total of 
115,789 additional shares would 
be issued, However, provision has 
been made to issue a total of 
119,600 additional shares to take 
care of options should they be 
exercised before June 10. 

Shareholders of record June 10 
will be eligible for the offer which 
expires July 8. 


B. C. Firms Busy 
On Pakistan Mill 


More than 1,600 workers are 
now engaged in the initial con- 
struction phase of the $20 million 
newsprint plant in East Pakistan 
for which two associated B.C, 
companies have been retained. 

‘Sandwell & Co., Vancouver are 
engineering consultants for the 
project which js being built for 
Pakistan Industrial Development 
Corp., and Sandwell International 
Ltd., Vancouver will manage the 
operation till the end of 1960 with 
production scheduled to start in 
1959. 

The plant is at the delta of the 
Ganges River and will have an 
annual capacity of 23,000 tons of 
newsprint paper and 12,000 tons 
of mechanical printing paper. _ 
' Sandwell International recent- 
ly acquired all shares of Hanright 
& Co., St. Catharines, Ont., con- 
sulting engineers in the thermal 
power field with a staff of about 
60 and a branch office in Regina. 

President of the Ontario firm, 
R. A. Hanright, continues in that 
office and has been appointed a 
vice-president of Sandwell Inter- 
national whose present Montreal 
office will’ be consolidated in St. 
Catharines under his direction, 


Cost Accountants 
Elect .C. R. Thomas 


Hamilton Chapter of the Soci- 
ety of Industrial arid Cost Ac- 
countants of Ontario has elected 
C. R. Thomas, Hamilton Hydro 
Electric System, chairman for 
1957-58; F. Rowley, Ist vice- 
chairman; .N. B. Carr, 2nd vice- 
chairman; W. D. Macklem, secre- 
tary; V. A. Williams, treasurer. 

Other directors: J. C. Allan, J. 
V. Henderson, E. D. James, D. R. 
Manson, R. J. Martel, D. J. Potts, 
J. Stewart, V. W. Sucharda, R. E- 
Wodehouse, A. Wright. 
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THIS CAN 
YOUR SUCCESS 


in Canada: $6 @ year; 2 years $11 
Elsewhere: $7 @ year; 2 years $13 
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30,000 sq. feet of warehouse, office and showroom 
space, very modern building. Approximately 4 acres 
of choice land; on trackage. Available at low, low 


price to facilitate quick sale. Write Reliance Realty 
itd., 102A Petroleum Bidg., Edmonton, Alberta. 
Phone Edmonton 24629. 





OFFICE SPACE 
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VANCOUVER, B.C. 
COUNTRY ESTATE 
ARCHITECT'S 
MASTERPIECE 


30 miles by highway from Vancouver | 
on 2% acres of 
ma 











. GUELPH 
FACTORY — CENTRAL 


23,000 ~ ft. sprinklered, 3 storey 
factory building located in heart 
of downtown, light manufactur- 
ing or offices and warehouse. 
Steam heat,“ freight elevator. 
Truck level shipping. Will sell 
with reasonable terms or lease to 


Realtors, Toronto, Ox. 


sunset. is is undoubtedly one of 
Canada’s finest homes—the ultimate in 
easy living, charm and graciousness. A 
rambling “U" shaped bungalow with a 
floor area of 7,000 sq. ft. Imported hard- 
wood panelling from floor to ceiling is 
featured in the beautiful living room, 
dining room, den, garden room and the 
master bedroom suite. Four bedrooms, 3 
deluxe baths and smart powder room. 

er built 4 years ago, with zone con- 
trolled radiant oil heating, intercom sys- 
tem, touch plhte electric switches, auxili- 
ary electric plant and thermopane win- 
dows. Eq work shop, dark room 
and utility room, Exquisite drapes, wall 
to wall carpets and electric appliances 
including a new Hammond Electric Organ. 
An exceljent kitchen with breakfast room. 
ere is a superior caretaker’s house 














EDMONTON OIL 
SUPPLY COMPANY 


SACRIFICING Sevth Edmenten Property 
TWO WAREHOUSES — on 330’ frontage 
{1.6 acres) on intercity highway. PER- 
FECT LOCATION fer any as- 
sociated with oil industry. WRITE, WIRE 
er PHONE 25608 for details. 


CAMPBELL BROTHERS 


124 Commercial Chambers 
Edmonton, Alberta 


Industrial — Commercial Realtors 


children’s play house or guest house, also 
a Lord and Burnhams thermostatically 
controlled Greenhouse, Cost of replace- 
ment would greatly exceed $250,000.00, but 
we are privileged to offer this magnificent 
clear title home for $200,000. Terms can 
be arranged. Information or illustrated 
brochure upon request. Please contact 
Mrs. Herbert. 


KER & KER LTD. 
811 W. Pender St., Vancouver, B.C. 
PA. 3241 
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MODERN OFFICE SPACE AVAILABLE EARLY 1958 


In the heart of St. Hubert St. Shopping District, 
above future OMER DeSerres store. 
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North East Corner of St. H 
@ 3 Floors available 
@ Parking Lot 


@ Automatic Elevator 


Inquire at 
Omer DeSerres Ltee 
Mr. 0. Maisonneuve 

Mr. R. H. Lajoie 


1406 St. Denis St. Qmerfe Serres: AV. 8-0251 


Montreal 














INDUSTRIAL SITES 


These sites are 5-10 acre blocks, situated in one 
of Etobicoke’s finest industrial aréas. All services 
available. Consult Mr. Eckersley. 
: Cc. M. BUNSTON 

REALTOR 
3339 Bloor St. West, Toronto 
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FOR SALE 
COMPLETE FACTORY UNIT 


consisting of:—340,000 square feet on 10 Acres of Land 
SMITHS FALLS, ONTARIO 


50 miles from Ottawa 128 miles from Montreal 


32 miles from U.S. border 


7 immediate Possession 
@ Fully Equipped 


® Buildings in Excellent Condition 
@ Good Truck leading facilities 
® Private Kail siding 


PRICED FOR QUICK SALE 
Full co-operation with all Real Estate Brokers 
For further information and appointment contact Mr. N. P. Dean 


TORONTO GENERAL TRUSTS 
253 Bay St., Toronto — EM. 4-437} 








‘Here are clues to profit 


A businessman's judgment ts no better than his imformation 
You can profit from Canada’s growth - as other business- 
men do The Financial Post there ts Canada’s most 
com news service Every week Pest 
helps vou the swing of business and investments it 
plan with con make sound decisions in briei he you 

| itt helps you an te and 


make more money ,beca 
developments acrosé the ‘aation Yearly by in Canada $6; 


ps you 


' —¥EAR «. ROUND AIR - CONDITIONING 





BAY STREET 


. FINANCIAL SECTION, 
‘LEASES NOW GEING ARRANGED tN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 


—AUTOTRONIC PASSENGER ELEVA- 
TORS 


15,000 Sq. Ft. of floor space. Fire- 
proof — Sprinkler protected — 
Watchman service. 

LOCATED IN SAINT JOHN, N.B. 


For further information write ., . ‘ 
Box No. 869, The Financial Post, Toronto 
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—FIRE RESISTANT STORAGE ROOMS 





—6t-CYCLE FLUORESCENT LIGHT- 
ING 

—PARKING 
BUILDING 


~SMALL SUITES AND COMPLETE 
FLOORS AVAILABLE ° 


FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SMALL 
PLEASE CALL W. BR. ASTLES. 


EXCLUSIVE AGENTS 


A. E. LePAGE 


LIMITED 


ADJACENT TO THE 


FOR SALE 


Fully Serviced Industrial Land 


2 Acres or Larger Parcels 


. “bp eae ¥ 





330 BAY 8ST. 


Members Terente EKeal Estate 








FACTORY 
FOR SALE OR RENT 


At Etobicoke, modern one 
floor building, heavy con- 
struction, 12,500 sq. ft., with 
possibility of adding a sec- 
ond story. Located at 146 
30th St., near highway. 
Good terms. Can be seen at 
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any time. Contact Frank 
Turner, 153 30th St., Long 
Branch. CL. 1-0800. 
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elsewhere $7 yearly. 
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431 RONCESVALLES AVENUE,’ TORONTO 
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_OLDFIELD, KIRBY & GARDNER | 


During our ‘76 years — 


in Manitobo we {foes > 
participated » in . 
trial, Commercial and invest-- 
ment Growth of the Area, 





WE WELCOME 
YOUR INQUIRIES 


Realtors & Valuators. 
Investment Brokers 
Property Monagers 
General Insurance & 


” Financial Agents 











LIMITED 
234 Portage Ave. 


f 


Winnipeg 


OUR 76th YEAR . 





INDUSTRIAL 
BUILDINGS 
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for lease, sale 
or-on contract . 





We have industrial sites for sale in excellent locations in the 


Toronto area. 


@ Financing arranged if required. 


@ Your present building accepted on a new building. 


@ Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your 
material handling and production control. 


Consult us without obligation 


Finley W. 


195 FAIRBANK AVE. 
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WHOLESALE FISH AND 
FROZEN FOOD BUSINESS 


Operating interest available or outright sale. 
Good terms for right party. 


REPLY BOX NO. 641, THE FINANCIAL POST, TORONTO 











FOR SALE 


WHOLESALE TOBACCO 
and 


CONFECTIONERY BUSINESS 
Enjoying Excellent Sales Volume in Northern 


R. L. Hearn, former chairman, 
Ontario Hydro, directors. 


Canadian Bank of Commerce (To- 
ronte) — Peter Hunkin, formerly 
chief inspector, to be assist. gen. 
mgr., personnel; R. D. Isaac, in- 
spector B. C. regional office, Van- 
couver to be chief inspector. 
Canadian Credit Men’s Trust Asso- 
ciation (Toronte) — A, L. Irwin, 
credit manager, Canada Wire & 
Cable Co. president; W. J. Hab- 
kirk, general credit manager, Brit- 
ish American Oil Co., and R. Von 
Zuben, sec.-treas., Pease Foundry 
Co., vice-presidents. 

Canadian General Electric Co. (To- 
ronto) — A. J. McConvey to be 
sales manager, plastics headquar- 
ters, Cobourg, Ont. 

Canadian Homestead Oils Ltd. (Cal- 
gary)*— has acquired Pennant 
Drilling Ltd. oil-well drilling 
organization, operating in Alberta 
and B.C. and owned principally 
by Crescent Corp. of Tulsa, 
Oklahoma; H. Ross Bolton, vice- 
pres. exploration and production 
of Crescent Corp.; Charles L. Fol- 
lansbee attorney-at-law of Tulsa; 


NB.) — M. Gerald Teed QC. 
legal firm Teed, Palmer, : 
dmiral 


Steet yom Co. (Ottawa, Ont.) 
Ashley Hutchinson, exec- 
aan vice-pres., Eddy Match Co., 
and J. S. Irvin, sales manager 
Steel ing Co. to be direc- 
tors; Hugh Hart, vice-pres. Eddy 
Match Co., secretary etary-tredsurer. 
Tooke Bros. Lid. (Montreal) — 
George A. Blundell, sales manager 
to be president, continuous as 
sales manager; H. H. Woodward, 
chairman. 
Traffic Club of Montreal (Mont- 
real) — John Mitchell, traffic 
manager Du Pont of Canada, pres- 
ident; Hugh Johnston, Trans- 
Canada Air Lines, Ist vice-pres.; 
W. Gareau, Kingsway Transports 
Ltd., 2nd vice-pres.;; W. G. Me- 
Niece, of B. and S. H. Thompson 
and Co. honorary sec.-treas. 
Turnbull & Scott Ltd. (Saint John, 
N.B.) consulting engineers—J. W. 
Glenn Scoit, a partner. 
P. B. Yates Machine Co, (Hamilton) 
—R. H. Stackhouse, president and 
general manager. 








$8.40 per col. inch per in- 
sertion (60 cents per agate 
line, 14 lines constitute 
one inch). Closing date — 
Copy mitst be in Toronto 
Office by Monday = 
Display advertising in this 
section payable in ad- 
vance. 



































MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
THE FINANCIAL POST 
Yearly by mail in Canada $6; 
elsewhere $7 vearly. 








EXECUTIVE OR ADMINISTRATOR 
AVAILABLE 


Over thirty years with one organiza- 
tion in all sections of Canada. Early 
fifties. ° Proven integrity and ability. 
Diversified experience in personnel, 
public and labour relations; protec- 
tion and security; office admir‘<tra- 
tion and branch office organize tion. 
Will relocate, travel or accept over- 
seas assignment. 


Bex 879 
The Financial Post, Terento 








SALES MANAGER 


. CURTAIN WALL AND METAL WINDOWS 


«apples manufacturer of commercial aluminum windows 
_ and éurtain wall materials requires experienced man of man- 


agement calibre to head sales for Canada. Responsibilities will 
include development and supervision of sales personnel, promo- 
tion of products to architects, bidding and closing to general 
contractors. Engineering training and experience in metal 
window field ‘desirable. Proven record of successful sales in 
construction industry a definite requirement. 


Position offers substantial opportunity in growing company in 
expanding; industry. Starting-salary in keeping with executive 
status plus liberal insurance benefits. 

In reply please include full and complete personal details, Al 
replies kept in strictest confidence. 


Box 871, The Financial Post, Toronto 
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EXPERIENCED 
SALESMEN REQUIRED 


Leading Canadian manufacturer with excellent growth oppor- 
tunities requires an experienced sales representative to cover 
the established territories of part of Eastern Ontario, part of 
Toronto and Northern Ontario, also one for Metropolitan 
Montreal and the Ottawa Valley, including Kingston. 

The product is sold principally through electrical, hardware 
and automotive channels. A proven record of successful seil- 
ing with a manufacturer or wholesaler is desirable, and a 
bi-lingual man for the Montreal territory is preferred. 


Position carries starting salary up to $4,200 annually, plus 
expenses, bonus, $60 monthly car depreciation, Sc per mite 
operating allowance. 

Please give complete personal and business history. Our staff 
is aware of this advertisement. 


W. F. Styler, Jr., vice-pres. and 
treasurer, Crescent Corp. and 
Ei Wright to be directors | aaa 
Canadian Homestead Oils; Mr. 

Wright -who has been president, EMPLOYMENT 
Pennant Drilling, continues to di- OPPORTUNITIES 


rect Pennant’s operations for its 
many oil company customers. (Placement feo paid by Employer! 
Canadian Underwriters 4 iation Fee Manager, Toronto $18,500 
eneral .Manager, Toronto $15,000 
(Terente) —H. Douglas Coo, To- General Manager, Montreal $12,000 
ronto, Hartford Fire Insurance Co , aa . le ‘ 
Co., president; W. H. Bell, Mont-|| SomPtrolier (60 emp sing aes 
real, Guardian Assurance Co.,|| _ cae Se naliovesih ’ 
lst vice-pres.; G. F. Burne, To- "eek = 
ronto, London & Lancashire Ins.|| ._ _— - tant, Guelph $ 9,000 
Co., 2nd vice-pres.; R, L. Young, ||) owl eae Petits 
Toronto, Caledonian Ins. Co., ‘ane " — 
fire; F. CC. Smart, Toronto, Secrelary-Treqsurer, 
Phoenix Assurance Co., .automo- Ge , ne 
bile; J. T. Buttery, Montreal, a tt o 
’ ee Assurance Co, , 
EXPORTS SCANDINAVIA Comalty, A Sunter, Toronto, || P*rsrl. Sales Menoger 
RTHERN EUROPE on Society of Canton Ltd. 
Vancouver wishes additional lines Pp AGENT multi-peril, chairmen ef commit-|| 5*'**. ee wide. me- $10,000 
Os aaeeeten a salle pam a Could handle tees indicated. Banger oe electric prod $12,000 
Will guarantee excelien - P ° ; 
tation. lines, Tet. Brantford: Plase 2-2807 or || astern Power Devices Ltd, (To-|| production Control Man- 
Box 830 ronto) — R. M. Peeble, vice- 9 
The Financial Post, Terente Bex 855, The Financial Pest, Terente president and general manager; . 
—— : *| | Advertising Manager, 
W. E. Rhodes vice-pres., sales; ronte 
R. S. Reid, vice-pres., personnel. || Advertising Manager, Wind- 
yd sn. Co. of Canada sor 
oronto) — J. Aubrey Medland, isi . Ex. ’ 
NEED CAPITAL? president Culverhouse Canning || “ee net soc, toy Teen eer 
Ralee Your Own! The “Surest” Pian! Co., etc., a director. 
Save! Others do! we voyed by deniers, Fraser Companies Ltd. (Edmund- 
ston, N.B.) — R. B. Forbes, pur- 
subi fon, “similar auleament One chasing mgr. for Fraser Compan- 
ies Ltd. and subsidiaries, Resti- 1.8.M,. 
a Co. Ltd., and Fraser Paper 








Ontario 


Principals Retiring 
APPLY BOX 877, THE FINANCIAL POST, TORONTO 

















INDUSTRIAL RELATIONS DIRECTOR 
AVAILABLE 


10 zens experienc al ahuus of prenel admiration cong clei 

ning, in ee ,_ ine plant . In eat 

306 perfectly bilingual, University AR Ray 2 ~< résumé = en squash 
Box 873, The Financial Pest, Teronte 








OPPORTUNITY 


| Going concern. Woodworking factory western Ontario. Fully 
| equipped with large dealer organization. Available immedi- 
‘ately to responsible party. Good price, excellent terms. 

SOX 878, THE FINANCIAL POST, TORONTO 























CHIEF ACCOUNTANT 
for 


Board of Education 
in Metropolitan Toronte Area 


; poms ey i are pig + from candidates with 
Box 884, The Financial Post, Toronto accounting desrees to ad 1 cr aed wt nea oy 


Predaceed 16000) a 
Salary: 00 and dei: ncnibiie’ ened qualifications and 
ceaaiince . 

Box 874, The Financial Post, Toronto 


Toronto $10, 000 


Manager, 








B.C. REPRESENTATIVE 


Aggressive trading Company in 


$15,000 

















$ 8,000 



































$35,000 


Would invest if good security 
and active position offered to 
an experienced executive. = ad” 


Box 867, 
The Financial Pest, Terente 


SOLICITOR REQUIRED 
MANAGER Solicitor required with at least how 


four 
MANUFACTURING. DIVISION ... ji» Legal Department af « jana! an A ES 
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Box 827, The Financial Post, Torortto 


yeer cooperation 
1011 Lexington aren, Ascoslates, 7, Obie. 


= General Security Insurance Co. of 
he t= 

urendeau rector lland 
| Representatives of National Paper Co., etc. to be vice-pres.; 





For a progressive company in the Electronics field. 

Responsibilities include purchasing, production control, estimating fabrica- 
tion, assembly and plant services. 

Candidates MUST be graduate Electrical or Mechanical Engineers with 
substantial experience in engineering products and demonstrated manage- 
ment ability—sound knowledge of machihe shop, preduetion control and 
assembly methods, job and custom shop; 


STARTING SALARY: $10,000 - $12,000 area 


This is a challenging management opening. 
Applications held in confidence. 


MANAGER, 
A Division of JOHNS-MANVILLE GO. LTD. 


(Kirkised Lake, Ont.)—Dr. G. H. | : LEETHAM, SIMPSON LIMITED Se i eae 
ogist “Manitoba Dept ot } Mines, to a te rl Management Consultants 550 Sherbrooke St. West, Montreal | meron 


be vice-president. RESUME PRINTING SERVICE 
—————————————————————— DIRECTOR OF SALES 


Hooker Chemicals Ltd. (North Van- 1435 Lakeshore Koad, T 14, 
eouver, B.C.) '— Robert E, Wilkin|| Ontario, Phone Clifford 96865 
of Youngstown, N.Y., director. Evgs. and Sats, by appointment 
ane Rapidly expanding A-1 manufacturer of industrial and 
TEXTI EPRESE consumer aluminum products seeking aggressive executive 
é LE R NTATIVE AVAILABLE with vision and broad sales management experience. 
Located in Toronto, 15 years experience selling to Manufacturers, 
Wholesalers and Department Stores im Toronto and’ Winnipeg, 


Ability to create, execute and direct successful sales pro- 
desires to represent Textile Mill preferably on Commission Basis. grammes for diversified products and sales fields. Effective 
ADVERTISEMENTS 














50 of 
100 copies of “ye page 
Resume 























ELECTRICAL ENGINEER REQUIRED 


Attractive opportunity with a leading asbestos producer 
' for an electrical engineer having industrial experience in 
Power Distribution and Control, selection of motors, and 
supervision of electrical installations. Must be capable of 
, supervising electrical design. 
Good starting salary. Wide range of employee benefits. 
Excellent recreational and educational facilities in a 
modern community. 
Apply in writing: 
EMPLOYMENT fh 


Plastics, U. K. now in Can- DISTRIBUTORS WANT Lucien G. Rolland, president, and 


Many Territories still through- general manager, Rolland Paper 
ada to sell: — 
T.V. and Hi Fi Tubes throu Den 


open 
out. Canada. Distributing Radio and Co., 
Polythene & Rigid P.V.C. Tubing. It-Yourself Bestest Tube Testing 
Plastic (polymethyl methacrylate) penn + nth ogg om in Drug Stores, Su- 


to specially designed moulds for permar operation 
electrical purposes. ‘‘Telenduron™ y fe cars pa 7 Rg Ma ne gee 
Meuiding Insulation material and $5,000.00 to {000.00 required for 


terminal blocks. stock and equipment, depending on 


Resin Glass Components.” Box 864 
The Financial Pest, Toronte 





SENIOR 
EXECUTIVES 
JOB CAMPAIGNS 


Genera! get's Job Campaign §$ 
Senior somatlor’s Job Campaign $ 
Sales Monager's Job Campaign .. 
Works Manager's Job Campaign . 


SELF HELP BOOKLETS 
Resume Writing Guide . .$1.00 
Jeb Campaign Planting 

Guide 





etc, to be director. 

Geocon Lid (Montreal) — A. G. 
Hyde, president. 

B. F. Goodrich Canada Ltd. (Kitch- 
ener; Ont.) — R. R. Melville, a 








Stephen, field service supervisor, 
Winnipeg; William Bobbie, plant 
engineer at Kitchener. 


Write te 57 Ovegen Avenve, 
Terente 7 for further particulars. 

















Ltd. 





























MANUFACTURING BUSINESS 
WANTED 


U. $. Company (with Canadian subsidiary since 
1913) heavily engaged in the manufacture of air- 
craft products desires to purchase small Canadian 
manufacturer of aircraft products, preferably pro- 
prietary in nature. Products may be in the related 
fields of electronics, hydraulics, pee gearing, 
rotating machinery. 

Will invest 


In reply give description of products, business ate—C i Ry Trained in Accountancy and 
record and asking price. ) | | IF your your com ria the ‘most , rigorous scrutiny, and | ion 
’ ve 
al ra awe oe expense piss Fe es 


mae Siar ae s Do vou sett Trave. 
SERVICES TO CANADIANS 2 


Pletal Consultants & Psychological Services 
fidential. 46 Avenue Road, Toronto WaAlnut 3-9805 
65% of Post subscribers on 
vacation stay for more thaa 


two weeks to over a month. 


Women, too, read The Post 
—more than 40% of all 
Post copies are read by 
women across Canada. 











ing, J. E. Irving, R. B. Miller, G. G. 
Ryan, directors. , 
speaker and writer, able to maintain and enhance industry 


position and direct activities of Divisional Sales ‘Aanagers. 


Outstanding opportunity for man 38-45 years of age with 
degree in Business Administration, Marketing or Mechanica! 
Engineering preferred. 


Salary open — commensurate wth past performanee and 
ability. Seeking man now in the five figure bracket. 


Submit complete résumé in confidence to Executive Vice-President, 
R. D. Werner Ce. (Canada) Limited, Oshawe, Ontarie. 


Mathews Conveyer Co. (Port Hope, 

Ont.)—L. T. Sylvester, chairman; 
O. H. McCleary, president parent 
company; Ellwood City, Penn., 
president; H. S. Winfield, senior 
vice-pres. and managing director; 
R. W. McNally, general sales man- 

















ADMINISTRATIVE & SALES 
EXECUTIVE 


and Technical/Food Sales. 
Well Connected. 
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Box 859, The. Financial Post 


481 University Ave., Teronte 2, Canada 


é 
| 


ali 
ft 
uF 


COMPTROLLER 


A long-established, progressive and expanding company, with 
head office in Montreal and manufacturing and marketing a 
nationally-advertised line of food products, invites applications 
for the position of Comptroller. 
As a member of the executwe management group, the Comp- 
troller will be responsible to the President for the accoun 
and operating control functions including the formulation o 
sales, inventory and production — 

tive ac- 


Preferred candidates Be be experienced administra 
countants possessing tes: qualifications pres- 


ouliy cording in So On a en Sa ae eo 
position with broader scope and greater responsibility. 


The starting salary is open and the potential is excellent. 


Payment herewith [] Bill me later [) 
lies will be held in the strictest confidence and interviews 
promptly with candidates whose qualifications, 


Company . be arranged 
seeeeeeceeeecece on the basis of written conform most closely to 
Attention of " ee ee eresereseveeccecevenesese treasurer. . the requirements of the subscribers travel on 


© © O88 © Ore © Ore © OD © ote © OD 6 OD 6 Oe 6 oe © ae © oe 6 oe foe © a Binney [ 
ee Bee... on ncnnssnndsmmnnenannnnenniaiinien i . Applications should be addressed to: ; business. : 


Nature of business ow Com Comps eoeecereememeeetepeeeene FP-3 Box oes, The Financial Pest, senate Canada’s foremost business newspaper 





Let The Financial Post he 
you sel] to important trave 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. With an 
average annual income of 
$10,268 (more than twice 
the national average for 
Canadian families), Post 
_ subscribers can afford to 
spend more on holiday 
travel. 


- More than 7 out of 10 Post 


1. 
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THE FINANCIAL POST 
481 University Avenue, Toronto 2, Ont. 











Please mail THE PINANCIAL POST each week. 


CANADA: 1 year $6 [] 2 years $11 [J 
OTHER COUNTRIES: 1 year $7[[] . 2 years $13 [J 








Source: “Travel Data”. A 
copy will be sent to you 
promptly on request. 

Get to the families whe do the 
big travel spending. 


481 University Avenve, Toronto 2 
1242 Pee! Street, Montreal 2 
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Experien cee Research Knowledge re --Err—ia‘s—stsisCOC*S*SCOSCOCONONON’CRNCCNCstid 
SAVES THOUSANDS OF HOURS ON 
SUPERSONIC AIRCRAFT DEVELOPMENT 


Modern “jet age” engineering has become syn- 
onymous with Avro Aircraft Limited, one of the 
world’s leading jet airplane designing and manu- 
facturing organizations.. Mathematical and scien- 
tific cOmputations are the basis for all modern 
aircraft design, but in the realm of the supersonic, 
as in the case of the Avro Arrow now under 
advancéd development, these engineering calcu- 
lations are of such complexity and length that 
their solution is impractical without the modern 
digital computer. 


IBM, long a pace-maker in 
the invention and production of 
business machines, brings 
to science and industry the newest 
electronic techniques and 
components, tried and proven 
in IBM Research Centres 


thousands of valuable technical and engineering 
man hours but relieve these personnel for concen- 
tration on those aspects of development which 
demand human intelligence. 


The installation of the IBM 704 is another “first” 
for Avro, a company that is quick to recognize 
progress and apply it to their business. The 704 
is the first large scale scientific computer to be 
installed in Canada—it was chosen by Avro after 
exhaustive studies of all the available computers 


en Se Ree | EE 40 + Oe ee 
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The IBM 704, which is the most advanced scien- 
tific computer on the market today, has been 
installed by Avro Aircraft Limited to perform 
myriads of engineering calculations essential to 
their design progress. This will not only save 
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DON MILLS ROAD, TORONTO 6, ONTARIO 
- Branches in Principal Citi 


and found to be the fastest, most flexible, most 
accurate and most economical. It is also built and 
backed by IBM—the world’s foremost manufac- 
turers of large scale Electronic Data Processing 
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Big Capital, Bright Future in North Air Freight 


| “Conada is at ihe boglating of the ern of the big operator 


in non-scheduled freighting”” 


_ That is the conclusion of irdveler-author Leslie Roberts, who 
has watched and studied the development of air travel in 
Canada’s North for more than30 years. 


Among his many writings are Canoda's War in the Air, The 
Mackenzie, Canada: The Golden Hinge, and Noranda, a success 
tory of the Canadian mining company. 


in this article, written specially for The Financial Post, he 
traces the two big periods of Canadian flying development in 
the North: the fascinating era of the bush flyer and the work- 
horse building of the DEW line, and discusses the future: the 
era of multi-million dollar planes and the big operator. 


3 By LESLIE ROBERTS 

The development of air cargo movement 
in Ganada has happened in sharply etched 
step; which reflect the forward surge of the 
country since World War 1, and have been 
resppnsible for much of it. 

The first step was the establishment of 
ecomnercial bush flying, beginning in the 
1920s. 

Over the next two decades the early op- 
erators, flying light, single-engined aircraft, 
moved men and equipment from railheads to 
points as widely separated as Chibougamau 
and Red Lake in the east to Yellowknife and 
Great Bear Lake in the North West Terri- 
tories. , 

The statistics of the work they did are 
somewhat blurred. But in 1936, the bush 
fiyers carried at least 27,000,000 pounds of 
freight to points “north of the tracks.” 

This early phase represents the first major 
continued use of aircraft in the history of 
aviation to move men and materials into 
regions where no other form of rapid or 
convenient transit existed. 

Thus it is na exaggeration to say that the 
bush flyers opened northern Canada to eco- 
nomic development and settlement. 

The second phase of northern air cargo 
transport ties tightly to the construction of 
the ‘radar lines, with special emphasis on 
the DEW. 

It: has happened since the turn of the half- 
eentury,and has been marked by a tremen- 
dous rise in the size and quality of flying 
equipment. 

With the swing to multi-engined aircraft 
6n the long northern hauls has come the 
building of landing-strips in the wilderness 
and the accompanying change from skis and 
floats to wheeled landing-gear. 





Runways Cut in the Bush 


It is wrong to say that this originated with 
the radar lifts. 

Runways were cut out of the bush at such 
points as Knob Lake in Labrador and the 
uranium development at Beaverlodge some 
years earlier, and in a sense they were an 
offshoot of military aviation. 

But the great swing to wheels and strips 
came with the radar-line hauls, and the use 
of rumways ploughed and smoothed on the 
ice of lakes, rivers and sea-bays is a direct 
result of the building of the northern radar 
lines. 

Not until the big DEW-line haul of 1955, 
had aircraft of such size as the DC-4 and 
the C-46 (and even larger machines, up to 
the huge Globemaster) been landed on .ice- 
runways. ot 

R. N. Redmayne, general manager of Can- 
ada’s Air Industries and Transport Associa- 


tion, who played an important ‘executive role . 





in organizing the DEW arrlift, states the case 
succinctly: “One of the most amazing chap- 
ters of the DEW line transportation story was 
written by Canada’s commercial aircraft.” 

As a passenger who flew with the DEW 
lift in its opening phase in 1955, the writer 
would call Mr. Redmayne’s words an under- 
statement, far this side of egotism. 

The success of an unprecedented airlift 
which put 42,000 tons of materials into the 
Arctic in the spring of 1955 alone, is only 
one aspect of the revolution brought about 
by the radar lines, however. 

In very large degree they salvaged a trans- 
portation industry which, though it had 
played a remarkable role in opening the 
north, had received virtually no assistance 
from government, beyond meagre aids to 
navigation. The early bush flyers could not 
even get air mail contracts. They carried 
letters and personal parcels to their wilder- 
ness destinations as a friendly gesture and 


# often acted as personal shopping agents for 


their northern customers. 


‘Working for the Bank’ 


The cynical view suggests that few votes 
were involved in aviation’s break through 
the frontier, on the one hand, and that no 
federal administration of the 1920s, 1930s. 
or even the 1940s, and few. in the provinces, 


had any knowledge or concept of the im-— 


portance of natural resource development. 


No other conclusion is tenable when the 
struggles of bush-aviation are viewed in con- 
text with the assistance constantly given to 
other forms of transportation and the aid 
provided to other elements of the economy. 

But never to the northern settlements or 
those who served them. 


Thus most of the bush flyers were seldom 
solvent. “Working for the bank” was stand- 


ard practice. 


The radar-line airlift, which gave every 
competent carrier in Canada as much work 
as he could handle, pulled the industry back 
from the borderline of bankruptcy and for 
the first time in history put it on its financial 
feet. 

But that is not all this unprecedented task 
did for the air-carriers. Circumstances, 
coupled to a hitherto unknown prosperity, 
brought about an improvement in equipment 
which would not have been possible under 
any other conceivable set of conditions at 
the time, ; 

Comparative ‘figures for two years only 
half a decade ppart reveal what has hap- 

pened. 

ware 1950 there !were 48 commercial-licensed 
twin-engined ajrcraft in Canada, of which 
39 were owned: by Trans-Canada Air Lines 
and Canadian Pacific. 


The Intricate Air Web Across Canada’s North 
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The 24 four-engined machines in service 
were all owned by the two scheduled air line 
operators. 

But in 1956 of 112 twin-engine aircraft 
flying commercially, only 50 were owned by 
the major air lines and the non-scheduled 
carriers were also flying 17 four-engined ma- 
chines. 


Handling the Big Lift 


The great rise was in such important types 
as the four-engine DC-4 and the twin-engine 
C-46, two of the most efficient machines in 
terms of lift-capacity and range in aviation 
history; planes ideally suited to the present 
northern task. 

Another factor must also be considered in 
respect to what may be termed the second 
phase of the development of northern cargo- 
flight. 

Hunger for the quick money to be earned 
in the DEW-line airlift might well have led 
the Canadian carriers to over-equip, granting 
the point that modern freight aircraft were 
available for purchase. 


By a combination of wisdom and good for- 
tune they did not. 


Three main contractors were named — 
Canadian Pacific in the west, Associated Air- 
Ways in the centre and Maritime Central in 
the east. 

In turn the primary contractors subcon- 
tracted to other operators; to Canadians 
where possible, but also to such U.S. cargo- 


. haulers as Flying Tiger and others (as a 


matter of urgency and necessity, the USAF 
carried the heaviest equipment north in such 
huge machines as the C-124 Globemaster and 
the C-119, generally known as the Flying 
Boxcar. 

The end result is that the northern cargo 
carriers emerged from the radar operation 
(now primarily a matter of supply) solvent 
and re-equipped with modern aircraft, but 
not visibly over-equipped. 

Thus the whole face of northern cargo- 
flight has been transformed by military 
necessity and, for the first time since the 
inception of bush-flight in the 1920s, it has all 
the earmarks of a solvent going concern, 


From Taxis to Air Trucks 


In the light of the expanding nature of 
northern development and the revolutionary 
nature of the aircraft industry, what is likely 
to happen in the years ahead is as fascinat- 
ing to ponder as what has taken place in 
those behind us. 

Light aircraft will provide the country’s 
northern aerial taxi services, operating from 
bases adjacent to the runways where the big 
machines offload and turn around to fly 
south. 

In this field of aerial development Canada 
has been and is peerless, first in designing 
and producing the Noorduyn Norseman 
which for years was the workhorse of the 
north and later the de Havilland series. 

If testimony to the efficiency of these ma- 
chines in their field is required, it lies in 
their almost world-wide use for light freight- 
ing and transport, military as well as civilian. 

The immediate revolution lies in the area 
of heavier equipment, notably such aircraft 
as the C-46 and the DC-4, capable of carry- 
ing loads of seven and nine tons over long 
hauls north. 

The new trend was sharply noted as far 
back as 1952, with the establishment of the 
first company to specialize solely in major 
equipment: Dorval Air Transport of Mont- 
real. 

Dorval went into action with two C-4és, 
hauling cement and other heavy items for 
the Iron Ore Co. and its Labrador railroad. 


Demand Keeps Rising 


By 1954 it was ferrying full loads to Pine 
Tree Line sites on the Labrador coast. 

In '55 it moved. onto the DEW Line job 

carrying heavy equipment from southern 
Canada to such base points as Frobisher, 
Churchill and Coral Harbor, prior to which 
it had flown advance parties and their gear 
to “rear” bases at Frobisher on Baffin Island 
and elsewhere. 
_ By 1955 Dorval had a fleet of four C-4é6s. 
Last year it added another and purchased 
its first DC-4, this with the main lift to the 
DEW Line coming to an end. 
A second DC-4 has since arrived. Currently 
Dorval is servicing DEW sites in conjunction 
Wheeler Airlines, and has contracted 
to haul , men and supplies to the 
nickel strikes in 


aa or 
just short of Hudson Strait. 
Pig d or enagen Ragga Barve Drage: pecan 
of slackening with termination of major 
DEW haulage, have risen. 
In 1955 the eompany’s airerait carried 


7,440,798 pounds of revenue freight. This 
total was passed in the eighth month of 1956. 


Such figures may be regarded as typical of 


what is happening to the cargo carriers op- 
erating heavy flying equipment and working 
from airports in southern Canada to ice or 
gravel runways in the far north. 

To put such an operation into being in- 
volves considerably more labor and ndi- 
ture in the north than was the in the 
days of the light-single-engined job, which 
simply sat down on the lake most adjacent 
to its offloading destination. 

To this the writer can testify as a recent 
rider with Dorval Air into Ungava. 


Build Big Ice Runway — 


The first task was to establish an ice run- 
way 6,000 feet long by 200 in width on 
Esker Lake — no picayune task, particularly 
as its use will cease with the thawout in mid- 
or late-June. 

Meanwhile the site for a permanent grave) 
landing strip must be selected and, come 
breakup, laid out as a permanent runway. 

Two-way radio installation was another 
first, vitally important because the region is 
well north of the tree line and therefore 
lives in a state of “whiteout” through an 
eight-month winter. : 

Without radio communication every in- 
coming pilot would be forced to hunt for his 
target on every trip, in a country which in, 
winter possesses’ no distinguishable land- 
marks, 


All this adds up to a costly business, justi- 
fied only by the payload capacity of large 
aircraft. To make such a run with light 
machines of, say, the DC-3 type, would make 
exploration costs prohibitive and the carry- 
ing of large equipment impossible. 

As the Duplessis government. required ex- 
penditure of six figure sums on exploration 
before allocating concessions to the ‘occu- 
pants of the Ungava nickel strip, air haulage 
not merely must provide for carrying large 
mining equipment, but must also pare costs 
down to a workable minimum. 

Some idea of what is involved may be had 
from the comparable DEW line run from 
Mont Joli to Frobisher, where the approved 
rate has been fifty-two cents a ton-mile. 

In spite of the decline in the radar line air 
lifts from 1955 to 1956, the total tonnage 
carried by Canada’s non-scheduled cargo 
carriers rose sharply from 90,000 tons to 
more than 125,000. 


What of the Future? 


This rise of considerably more than one- 
third in tonnage is largely accounted for by 
the increasing number of heavy aircraft in 
service. This may be termed the present pic- 
ture of northern cargo transport. But what 
about the future? 

The tendency clearly runs toward a small 
number of major fleet-operators, while light 
aircraft operators continue to provide inde- 
pendent aerial taxi operations from northern 
runway termini, 

The comparatively new Transair tion, 
basically a merger of Central N and 
Arctic Wings, already has a virtual strangle- 
hold on heavy freight work north in the west 
central region and has recently been ac- 
credited by the Air Board to fly charter loads 


Montreal-Churchill and Montreal-Winisk (on 


the Hudson Bay coast). : 
In the east a combination headed by Mari- 


time Central has a similar fight grip, with 
railhead base. 


Mont Joli as its main 


The “hole” in the centre may well be filled 
by a combination of Air and Wheeler, 
operating from Montreal into Ungava, the 


ee See north to Frobisher 
servicing the DEW Line sites. 


Ba 


such authorities as the Air Board 
beso anigr eall bot cook Gua ae Bae 
in the north from extinction, while simul- 
taneously assuring developers the kind of air 
Se cn eta ae wpe future 
will necessitate in even greater 


- . , A 
undertaken prod 
huge Bristol Britannia for a multi-national] 


market. 
When the Britannias roll out they will 
cost in the neighborhood of $3 million apiece. 


ble operations 
This is the view of such a specialist as 
Carl Larsen of Canadair, the man responsible 
for the big Montreal plant’s Britannia pro- 


gram. 
Such people look with favorable eyes on 


regulated by the Air Board 
operator and customer are protected 
exploitation. 
The one-way pay-load is the bane of the 
carriers, howéver. The main line 
transcontinental “Seles dake mee 


As it has two cargo holds, the Vanguard 
eee ee 

ress-freight load. 

Ee ye ae a 
Montreal or Toronto to Vancouver and, on 
earns genesis in ees paloma f 
passenger liner, cruising east at approxi- 
mately 420 mph. 


The Problem of Rates 
Rates remain the basic problem on the 
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We offer for sale two Underwood Sundstrand Book- 
keeping Machines as follows: 


Baseareen 
Pe 
quarter] Contract. Price $85 f.o.b. M - 
| Both machines ove in excellent operating condition. 

INTERESTED PARTIES PLEASE CONTACT THE TR 


ATLANTIC WHOLESALERS, LIMITED e SACKVILLE, N.B. 
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159 Bay Street, Toronto |, Ontario 
Phone: Empire 2-1991 
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A FLASH memo te you... 


If CASH is tight... 


and your company is planning to sup- 
plement its working capital, it may 
prove beneficial if you investigate 
services available through the Amer- 
ican Exeoutive Research Corporation. 


There is no obligation on your part— 
i matters not the size or kind of 
business. 


Why not eee 
telephone or write our Toronto office. 


Suite 108-109 


57 Queen Street, West 
at Bay 
EMpire 8-5084 


AMERICAN EXECUTIVE RESEARCH CORPORATION 


NEW YORK TORONTO CHICAGO MEXICO GITY 


_ eeeeemamce cent reer Ar oor: eaten 


_ Pension Plans vs Inflation 





tively. 

His views were presented to 
last week’s 86th annual meeting 
in Toronto of the Canadian Manu- 
facturers’ Association. 

Said Whyte: 

“Pension benefits are 
so expensive that it would be un- 

wasteful 








Who Headed 
Significant rulings im the 
bread field of labor law are 
reviewed in thie regular FP 
feature. 


The question of dependency is 
one of the trickiest in unemploy- 
ment insurance law. 

It’s also of obvious importance 
because it governs the size of the 
jobless payment. 

Here’s a case: 

Joe was 22 years old and out 
of work. 


He applied for unemployment 
insurance at the (higher) depend- 
ency rate. He said he had to sup- 
port his 12-year-old sister who 
lived in another town. 

He also said that when he was 
working he turned over $25 or 
$30 monthly to his family, which 
included his mother — who re- 
ceived $70 a month mother’s al- 
lowance—a sister who also con- 
tributed to the support of the 
home; and the 12-year-old sister. 

The insurance officer did not al- 
low the dependency claim. He 
said simply that Joe hadn’t proved 
that he operated a self-contained 
domestic establishment and sup- 
ported therein, wholly or mainly, 
a blood relation. 

Joe appealed to the board of 
referees which unanimously re- 
versed the insurance officer’s de- 
cision. It said the claimant’s 
mother very much needed the as- 
sistance she got from Joe. Too, 
Joe had been allowed the depend- 
ency rate in a previous claim. 

The chief claims officer appealed 
to the umpire. 

The umpire reversed the board 
and ruled against Joe. 


allowance and received support 
from the elder sister. Thus “it 
appears that the mother and not 
the claimant maintains the do- 
mestic establishment. 











“The fact that he received the 





HYGRADE EXPANDS 


first, service from London... 


se 8 AS Om a a 


then, service from Montreal... 


and NOW-service from TORONTO 


to give you quality 
Corrugated Containers 
when you need them 


new Hygrade plant near Toronto 
latest step in our expansion 
program, aimed at giving our cus- 
the finest quality and the 
possible deliveries. 


Hygrade research organization 


is ready to solve your packaging liner Board. 


problem with a container in the 
correct design-weight ratio, pre- 
tested and pre-proved. You are 
assured of quality because your 
containers will be custom made from 
the famous C-l-P La Tuque Kraft 


FOR CONTAINERS DESIGNED TO GO PLACES, CALL 


HYGRADE .CONTAINERS 


LIMITED 


Plants: LONDON + TORONTO + MONTREAL 


Sales and Service Offices. 
Windsor Cleorwoter 4-7323 
Kitchene: SMerwood 5-8364 


Hamilton JAckson 9-7506 London 
Toronto CHerry 1-8538 Montreal Mision 5-7243 


@ subsidiary of CANADIAN INTERNATIONAL PAPER COMPANY : 


§ 


He noted the mother got a $70} Less: Dep 


An Umpire Had to Decide| 


the. House - 


dependency rate one year ago in 
circumstances which mey appear 
similar cannot be material... 
The case must be decided anew 


The ruling suggests that Joe 
couldn’t expect the dependency 
rate because, if he did, then the 
working sister might also logically 
receive it if she lost hei job. Thus 
two people would be adjudged to 
a the same house- 

old. 

Source: Unemployment Insur- 
ance Commission, decisions of the 
umpire, CUB-1280, September, 





Reports 
Oil Company 


HI-TOWER DRILLING had a net 
profit of $340,198, equal to $2.35 a 
share in the year ended Feb. 28, 
1957, an increase of about 123% over 
net profit of $152,234 equal to $1.05 
a share the previous year. 

The company drilled more wells 
and made more footage in the year 
than in any previous year since the 
company was founded, President 
J. W. Wark reports. 

Prospects in the drilling industry 
continue to look good®and another 
successful year is seen, he says. 

A rented rig operated by the com- 
pany for some time has now been 
purchased and it aided ma in 
the record year of 111 wells drilled 
for a total of 594,877 ft. of hole, Mr. 
Wark says. 

All note indebtedness incurred 
through the rig improvement pro- 
gram was paid off in full ahead of 
due date. 


INCOME ACCOUNT 
Years Ended Feb. 28-28: 1957 


fer see 

> or deficit. 

Earnings per Share and Dividend Recerd: 
Co $2.35 $1 





CANADIAN ADMIRAL OILS had 
a net loss of $253 in the year ended 
Feb. 28, 1957, compared with e net 
profit of $28,117 in the previous 
year. si 

Ol) sales dropped by about $7,104 
but sales did not reflect the current 
higher rate of income from pro- 
duction at Queensdale, a new dis- 
covery in southeastern Saskatch- 
ewan, President W.‘E. Morgan says. 

Net profit decline was due pri- 
marily to increased lease rentals 
and cost of increased technical 
facilities, 

Substential additional income is 
expected in the current ‘year, Col. 
Morgan says. 

To take advantage of this, techni- 
cal facilities have been improved 
and the company can now extend its 
exploration policy to include orig- 
inal effort on previously unexplored 


No further major increase in ad- 
ministrative and general 


expenses 
ig expected as a result of the step- 


ped-up development and explora- 
tion program. 

In the year, Canadian Admiral in- 
creased its estimated drilled re- 
serves by almost 100% to 600,000 
bbis., with probable additional re- 
serves estimated at 800,000 bblis., the 
report shows. 

First gas deliveries from Pouce 
Coupe, in the Peace River area, are 
expected to start in 1957. The com- 
pany has its most important gas 
reserves in this erea. 


INCOME ACCOUNT 
Year 


1967 
$79,613 
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Production 





Harrop, manager, department of 
— relations, Imperial Oil 


department 
Reason: employee relations, Impérial Oil: 


non-union em- 


Because pension plans being 


Management has tended to con- 
centrate its industrial relations 
efforts in the direction of the 
wage-earner. | 

The effect has been that the 
fruits of collective bargaining be- 
tween management and its repre- 


@ Job security tap workers, in- 
cluding seniority and protection 
of employment. . 
@ Demands for a sound internal 
salary structure. 





@ Security against unfair, un- 
reasonable and inconsistent treat- 





‘Ste'aze|the same time this group repre- 





negotiated today are better than 


sented plant workers have tended ment by supervisors. 
the majority of unilateral plans 





Mercer Ltd., told the conference. 

“Because union - negotiated 
plans are improving the amounts 
of pensions at a much faster rate 
than the increased cost of living, 
management must continually re- 
vise its sights for the remaining 
employees. 

“Recent developments and the 
certain extension of these de- 
velapments in the future indicate 
that employers cannot afford to 
be slack in their general appre- 
ciation of pension planning as @ 
whole. | 

“It is inevitable that there will 
be continuing conflict between 
the union-negotiated plan and the 
company-sponsored’ plan for non- 
union employees. This cannot be 
avoided. Most certainly it cannot 
be ignored.” 

Are employer costs to corporate 
pension plans the leading factor 
which deters companies from 
hiring older workers? 

“Utter nonsense,” 
answered. 

It is estimated that Canada’s 
present employable unemployed 
over age 40 represents only about 
2% of the working population. At 


“Active in the construction of the 


SEAWAY 
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(Photographs by Courtesy 


We are proud that our Air Filters were selected 
by Chain Belt (Canada) Lid. to protect the 
engines of their big concrete mixers engaged in 
the construction of the ST. LAWRENCE SEAWAY. 


Welsford 


Wherever cleanliness of fuel, oil 
or air is required 


sents one third of the employable 
unemployed. 





VOKES (CANADA) LIMITED, 3801 DUNDAS ST. WEST, TORONTO 9, ONT. & trates 
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net constitute new financing by the Company and the proceeds of the sale of these Shares will not be 
ee Coney Teeter ae circumstances is to be construed as, an i 
sale in, or to aay parcom veskdont ia: the Uldieed Suates oF mNnLEL, an itori Sadsecsitns Whaipet. 


$5,000,000 


Canadian International Power Company 
Limited — | . 


‘Cumulative Redeemable 6% Preferred Shares, 1956 Series 
(Par Value $5¢ per Share) 


Preferred as to capital and dividends. Dividends payable quarterly on the last days of March, June, 
September and December. Redeemable at the option of the Company as a whole, or in part by lot, 
on 30 days’ notice at $52 per share through December 31, 1957; thereafter throgh December 31, 1958 
at $51.50 per share; thereafter through December 31, 1959 at $51 per share; thereafter through . 
December 31, 1961 at $50.50 per share and thereafter at $50 per share; in each case plus accrued and 
unpaid erential dividends calculated to the date fixed for redemption.. Each share entitled to one 
vote. The rights, preferences, priorities, restrictions, conditions and limitations attaching to these 
shares are more fully set out in the Statutory Information forming part of the Offering Circular. 

















Preferred Stock Purchase Fund 
Preferred Stock Purchase Fund for the benefit 
to of the 


net 
Shares are available f c g thes | 
are mae = perchance at seek See oe eee 


ss te Che 
1957 and in each year thereafter, 











Transfer Agents: 
Montreal Trust Company, Montreal, Toronto and Vancouver 
The First National City Bank of New York, New York 


Registrar: ne es : 
Montreal Trust Company, Montreal, Toronto and Vancouver 


den ~_ 





We have agreed to purchase from shareholders and hereby offer as principals thous Peelerted Ghares 
for delivery if, as and when received by us and subject to prior sale and change in price. We reserve 
the right 80 close the see ee Ce a ees eee re ee 
aad m amy case to allot a smaller number of shares than may be applied for, 


Price: $46 per Share, to yield 6.52% 


-  Diwidends on these shares, aceruing for the quarter commencing 1957, 
September 30,1957. : > wh ay at 
Certificates in interim form will be available for delivery on or about July 2, 1957. 
The listing of the Cumulative Redeemable 67, Preferred Shares on the Montreal Stock Exchange 
has been approved subject to the filing of documents. aS 


A copy of the Offering-Circular will be furnished prompily on request. 








Royal Seca Corporation 


Greenshields & Co Inc i tt, se a ant (gets. . si _ ‘Limited nite ag , 
James Richardson & Sons Midland Securities Corpn. —*F. J. Brennan & Company 
ones yee 


~ Rn wn ne Shame 


Eastern Securities Company L. G. Beaubien & Co. 
Limited Limited 
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| How Life Firms 


Exeelsier Life 


Excelsior Life Insurance Ceo., 
Toronto, in 1956 increased its 
holdings of preferred stocks to 
05% from 0.4% of total invested 
assets. .Company reduced its 
holdings of common stocks to 
4.1% from 4.6%. Stocks were car- 
ried on its balance sheet at 
$3,983,106 at Dec. 31,.1956 ($3,911,- 
882 a year earlier), 

During the year, in its holdings 
of Canadian stocks, Excelsior 
Life: 

—Added one preferred and four’ 
common sticks. 

~—Eliminated five preferred and 
six common stocks, 





sed Stocks 


Stocks at Dec. 31, 1956, 
with changes from previous 


ther 


Canadian life insurance companies have 
investment of $85 million in Canadian stocks. 
As professional investors, their stock holdings 
and transactions carry wide interest. _ 

As a service to its readers, The Financial 
Post presents here the first of a series reporting 
on the holdings of individual companies, as 
well as changes in their portfolios of Canadiane 
preferred and common stocks last year. 
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bonds, 32.7% mortgages, 5.9% 
policy loans, 4.6% stocks, 2.6% 
real estate and 0.3% other. An 

—Increased 10 common stocks.| analysts of invested assets at the; Montreal Life Insurance Co., 

Reduced two common stocks. | end of each of the last four years! Montreal, in 1956 reduced its) #. 

Here are the company’s hold-/ shows as follows: holdings -of preferred stocks to ar es Ft y 330... 
ings of Canadian preferred and |1.72% from 2% of total invested | Ind. Accept. Corp $4.2: 
‘common stocks at Dec. 31, 1956, ‘assets. Company reduced its| 0 °° 4 #150 

together with changes from the holdings of common stocks to Son Soe 
Ss previous year. 3.13% from 4.01%. Stocks on its| Nova Scotia, L&P 
balance sheet were valued at! * 

rt at Dec. 31, 1956 ($1,792.- Ahuniniura Ltd. 

a year earlier). me nee ateveees 
. During the year, in its holdings Sen: fees Fates «. teins 
3 225 | Of Canadian stocks, Montreal Life: | C4. Celanese 
0 —Added two preferred stocks.| Cons. Pa 
* —Eliminated two preferred and 
4 | six common, 
6 
7 
0 
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J. L. BROWN 
ae | Mr. J..G. Hoxton, Manager of Montreal Trust Company, To- 
. | Tento, announces three appointments in that office as a result 
of the continuing expansion of the company's services. - 
Mr. Brown, who hes been oppointed Meonager, Taxation 


Division, Estates & Trusts Department, joined Torente Office nine yeors' experience in that depoftment and in stock trons- 
efter considerable experience in the matter of succession _ fer work, 





Montreal Life | 
duties, both Cenadian ond foreign. Mr. Carver, newly ap- 


®. M. MACINTOSH pointed Personnel & Office Supervisor, joins Torente Office 





The’ Bonk of Nove Scotia ennounces the | 
eppoiniment of Rober! M. Mcintosh, M.A., | 
Ph.D., as Supervisor, investment Depeart- 
ment, in Torente. 
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Bends: 
Government . 
Municipal .... 
Other ...scees 


TOTAL .. 
Mortgages: 
Farm ...csese 
Urban .... 
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23.5 
10.0 
27.9 
61.4 
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of each of the last four years 
shows as follows: 


Shares Change 
| held at since 
Dec. 31 Dec. 31 

955 


1956 | 

| Aluminum 4's% sane mm], 000 
Anglo-Can. Tel. 475 kas 
Can. Breweries $1.25 ... coos | 
| Cdn. Celanese $1.75 .... ble 
Cdn. Industries 7%% .. 
| Dupont of Can. 7%% 

| Internat. Nickel 7% 
Loblaw Groceterias A 
Mass.-Harris-Ferg. 4'2%% 
Teun. Gas & Trans. 442% 
Common 

Abitibi Pwr. & Paper .. 
| Aluminium Ltd. 

Bank of Montréal! 

b Bank of Nova Scotia ... 
Telephone 

Oil 


Foreign Exchange Rates 
Noon Value in Canada 
| 1956 1955 1954 1953 | Week Ended June 7, 1957 
wee Bonds: % % % ~~ | U S$ 
TOTAL ... 42.42 40.36 38.11 | : 
Mon. 95 16/32 


Mortgages: 

TOTAL -s#eee Tues. ee eeeeeene 95.11/32 
Pelicy Leans eee Wed. e+e eeee es 95 13/32 
r Stecks: : Thurs, eee eeees 35 9/32 
(ad Pref. ..ces Fri, eee ee ee eee 95 9/32 
(D) Com. . ++ NETS Fa 95 58/160 


TOTAL «.20. U. S. rate reported by Bank of 
Real Estate .... Canada, 


L. Shore Mines .....«+.. 
Macassa Mines .......« 
Mcintyre Porc. 

Molson’ 
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Preferred: a 
s Brew. B. 

Noranda Mines .. 

Price Bros 

San Antonio ‘Gold 
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FOR INSIDE 
TELEPHONING 


6.1 
24.2 
24. 
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Policy Leans 
Stecks: 
(a) Pref. .... 
(b) Com. .. 


BETA, cccocce 
Real Estate .... 
Other 

Grand Total . 


Canada Life 


Canada Life Assurance Co., To- | 
ronto,*in 1956 reduced its hold- 
os | ings of preferred stock to 3% from 
34% of total invested assets. 
esd Company increased its holdings 
of common stocks to 3.5% from 
3%. Stocks were carried on its 
balance sheet at $34,817,329 at 
Dec. 31, 1956 ($32,370,457 a year 
earlier). 

During the year, in its holdings 
of Canadian stocks, Canada Life; 

—Added three common stocks. 

—Increased holdings of one pre- 
ferred and 13 common stocks. 

—Reduced five preferred stock- 
holdings. 

Here are the company’s hold- 
ings of Canadian preferred and 
common stocks at Dec. 31, 1956, 
together with changes from pre- 
**" | vious year: 
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Distillers ly Seag. ie 
Dome Mines .. Sée 
Dom. Fdry. & Steel .... 
—Increased six common, stock- | Dom. Linseed Oil 
holdings. Dom. Tar & Chem. 
O a Fraser Companies 
—Reduced holdings of one pre- 
ferred and three common. 
| Here are company’s holdings of 
|Canadian preferred and common 


The company’s invested assets 

/at the year-end consisted of 41.9% 
bonds, 43.1% mortgages, 5.7% 

—750 | policy loans, 4.99, Yo stocks, 3% real 
sa | estate and 1.4% other. An analy- 
sis of invested assets at the end 


1.72 
3.13 


4.85 


2.95 
1.45 
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2.00 
4.01 
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Imp. Tobacco ....+.++ eee 
Ind. Accept. 


1.49 
Kerr-Addison is . ; 00.0 


ee 











U. K. bid rate reported by To- 
Dominion Bank. 


wt 1 500 Grand Total ronto- 





“. Power Corp. ‘a 
. Wire & Cable B. 
. Bk. of Commerce . ve 
. Breweries 
. Oil Co, 
. Wire & Cable B .. 
. Oil warrants 
| Consol. Denison warrants 
| Consol. M. & Smelting .. 
| Consol. Paper 
| Can. Perm. Mtge. Corp.. 
| Dist. Corp. Seagrams .. 
| Dome Mines 


e282 GEE ux! :: 





Qwewe we Nee w 


S::: 


idan nine. aioe COSTS LESS 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dial- 
ing and waiting for free 
lines. It costs less, too! 
And it’s much more con- 
we wr For it does 
dant no telephone can 
cate. No one can 

po oye No one can 
listen in! You can buy it 
or lease it. Over 100,000 
in use, FREE estimates. 


Dictograph 


The finest for ever 50 years 
Available througbhayut Canada 
146 Wellington St. W., Torente 
EM. 4-5309 


Your OFFICE in the sky... 


| Dom. Fdries & Steel .... 
| Dom. Glass Co, eee eeeeee 
| Dom. Stores ..... seeee 
| Falconbridge Nickel Gee 
| Gatineau Power 

| Great Lakes Paper .... 
| Gunnar Mines, warrants 
| Hollinger Consol ....... 
| Imperial Bank 
| Imperial Oil . o ebeees 
| Imperial Tobacco inne 

| Interprov. Pipe Line ... 
| Suteen, Nickel ene 
Loblaw A , eee 
MacMillan & Blo. ‘B oes 
Massey-Harris+Ferg. 

H. Morgan Co. . 
"Noranda Mines 

Ont. Jockey Club warr. 
| Powell River Co. ... oe 
Power Corp. of Can. 
| Price Bros. 
| Royal Bank ..... 
| Shawinigan W. & ‘Pwr. 
| Steel Co.@of Can. 

| Supertest Pete 

Nat. 














Shares Change 

held at since 

Dec. 31 Dec. 31 
1956 1955 


+3,135 
—210 

300 —1,200 
—60 
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T 
rust Co. Preferred Stocks 


Aluminum of Can. 444% 

Cdn. Cottons 6% 

Cdn. Ind. Ltd. 742% .... 

Dom. Fdry & Stl. anes ° 

Dupont of Can. 74% 

Hamilton Cotton 5% ° 

Henry Morgan 4%% .... 

Ogilvie Flour Mills 7%. 

os Shaw. Water & Pr. 4\e% ‘e 

Sherwin-Williams 7% ... 


Common Stocks 


| Toro Gen. Trust . 
Ventures Ltd. warrants. 
|WalkersG & W. 
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| The company’s invested assets 
at the year-end consisted of 53.9% 
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Bank of Montreal 

Bank of Nova Scotia .... 
1 Taro.-Dominion Bank ... 
Cdn. Bank of Commerce 
Imperial Bank 

Royal Bank 

British American Assce.. 
B.C. Power 

B-A Oil 

Canada Cements 

Canada Packers B . 
Aluminium Ltd. 

Consol. M. & Smelting.. 
Consol, Paper 

Dominion Bridge ....; ees 
Gt. Lakes Paper .....+++- 
Imp. Oil 

Ind. Accept. 

Int. oll 

Int. Pipe 

Mactéifien” & Blo. a 
Moore Corp. ° 
National Trust ....... ee 
Ont. & Que. Riy. ...<«.> 
Noranda Mines .......+«. 
Page-Hersey Tubes 
Powell River 

Pee TPG, kn ce ccc ccacuse 
Howard Smith Paper M 
St. Stephens 4 Rly 
Stedman Bros. 

Steel Co. ; > he 
Toro, General ‘Trust 066 
Western Assurance 
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THE PACEMAKER IN 1957 


+833 
+2,000 


assets 
44.4% 


The company’s invested 
at year-end consisted of 
bonds, 32.7% mortgages 3.7% 
policy loans, 6.5% stocks, 4.9% 
real estate, and 0.8% other, An 
analysis of invested assets at the 
end of each of the last four years 
shows as follows: 


A‘ the facilities for private consultation and delib- 
eration while on the way to important engage- 
ments are yours in the °57 Beechcraft Super 18. The 
touch of management becomes real instead of remote 
when you and your executives personally put plans into 
action. Go when you want, where you want. There is no 
waiting, no waste motion, trying to fit business to the 
schedules of commercial carriers. With a Beechcraft 
Super 18 you control every phase of your business and 


there is more time for pleasure too, Faraway pleasure 
areas become “‘just next door” for those weekends when 
you need a change of scenery—and you travel in luxur- 
fous comfort at 215 miles-per-hour, direct, just as on 
your everyday business schedules. Giving more time for 
the job and more time for living, the Beechcraft Super 18 
is the finest “‘time machine” known for business—the 
ultimate in corporate aviation, Remember—your sche- 
dules, your convenience determine the course of your 
business and personal life. 


Bridge & Tank isa 
ela organization 
of Canadian 

companies, 
serving Canada’s steel 
requirements 
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Pelicy Leans ..-« 
Steck: 

(a) Pref. ..cee 

(b) Com. 


SUPER 18’s OUTNUMBER ALL OTHER TWIN-ENGINE AIRCRAFT 4N 
EXECUTIVE USE BY MORE THAN TWO TO ONE! HERE'S WHY: 


TALLER, LONGER, ROOMIER CABIN IMPROVED HEATING SYSTEM provides 

with spacious “walk-around” comfort ond = warm, even temperature on ground and in 

unimpeded seating arrangements. ‘flight—changes cobin cir every two 
minutes, 


FULL RECLINING, UPHOLSTERED ARM 


CHAIRS give firm, gentle support for 
luxurious travel enjoyment. 


PANORAMIC CABIN WINDOWS cre 
big and wide—provide “picture window” 
visibility for added travel pleasure. 


FOLD-AWAY TABLES provide convenient 
facilities for work or pleasure. 


WALK-IN BAGGAGE COMPARTMENT 
has deep, wide, carpeted shelves—holds 
up to 300 pounds of baggage. 


SPACIOUS LAVATORY COMPART- 
MENT separated from main cabin, 
provides rest room facilities with individual 
privacy. 

NEW ENTRANCE. The lorger cabin door 
lets down to provide an easy stairway for 


Fabricators of: 
« Storage Tanks 
e Bridges 
e Pressure Vessels 
¢« Towers 
* Structural Steel 
e Machined Parts 
e Castings 
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CPR Earnings 
Up 52% in April 

MONTREAL (Staff) — Net 
earnings of Canadian Pacific Rail- 
way for April stood at $3.1 mil- 
lion. This was a rise of more than 
$1 million, or 52%, over April, 
1956. 

Net earnings for the first four 
months of this year amounted to 
$5.5 million, down 27% from $7.6 
million for the like period of 1956. 

The statement shows: 


APRIL . 
1957 1956 Change 
$ s 5 


43,072,350 41,315,846 +- 1,756,504 
389,987,030 39,285,580 +-701,450 


3,085,520 2,030,266 + 1,055,054 














HIGH PAYLOAD CAPACITY. This big, 
sturdy 9,300-pound aircraft carries more 
than 1'4 tons of useful load. 


INCREASED CRUISING SPEED (215 
mph) without use of excessive percentage 
of engine power, gets you there sooner. 


sao Calin aceaie aie caiceee 
range, covering distances, non-stop up 
to | Ab elnasate 48 tdi tative: 
GREAT SINGLE-ENGINE PERFORM- 
ANCE. Climbs ct 400 feet a minute and 
maintains 11,000 feet altitude on one 
engine. . 
DEPENDABLE ENGINES. The famous 
Pratt & Whitney 450 h.p. Wasp Jr. engines 
provide world’s most dependable power. 
SMALL-FIELD OPERATIONS. Super 18 
takes you where you want to go—in and 


cereeeeaey TWIN- 
ONANZA—Seats six 


persons in its 
custem-teilered cabin. 























MEW BSEECHCRAPT 

TRAVEL AIR ffers 4- 

plece econemy plus de- 

pendeble twin-engine 

performance with speeds 
207 mph. 


Railway 
Revenue . 








’ Net earn. 


' 231 BAV STREET NORTH, HAMILTON, ONTARIO 


Hamilton Bridge Division * Vulcan Iron & Engineering Ltd, Winnipeg ¢ Manitoba Foundries & Steel 
Limited, Selkirk e Vuican Machinery & Equipment Ltd. Winnipeg ¢ Rheem Canada Limited, Hamilton 
Vuican Ford-Smith Limited, Hamilton © The Ford-Smith Machine Company Limited, Hamilton — 


5 
Raliway 
Revenue 


JANUARY-APRIL 
1957 1956 


$ 


— 5,267,101 


50,339,885 155,606,996 
Expenses santas ous 148,031,727 —3,240,342 








Net earn. 


5,548,510 7,575,269 —2,026,759 





PAGE-HERSEY 


LTD. has 


TUBES 
issued an additional 116,184 common 
shares upon exercise of rights. 








s | 


ATLAS STEELS LTD. has issued 
‘an additional 210 commen shares 





upon conversion of debentures. Now 
outstanding, 


1,078,652 common shares 


COMPANY 


Aircraft Sales and Service Division 
Municipal Airport, Oshawa, Ontaria 


Branches at; Ottawa, Winnipeg, Calgary, Vancouver 


quicker, safer entrance exit. 


CUSTOM-STYLED INTERIORS to your 
selection from a wide variety of the finest 
fabrics, leathers ond wood finishes. 


WRITE FOR AN ILLUSTRATED BROCHURE 


out of smail, unimproved fields with ease. 
OVER 10,000 IN SERVICE. Inc 
proof that the Model 18 series by Beech- 
craft is truly oirworthy. 

7 








Sgt eee REQ aT allege tee 


’ Plo MR 0 be ge ij " J A, . , a uated 2 - ¥ - 


4 = SS - a . 
. 


idl,» il: snot sacialy » ANNE 


_ . “eo =e “Se 





Colleges ‘Out of Perspective’ 


PAUL LAVILLE 


King Merritt, President of King Merrit! & 
Co. (Conedc) Ud. is pleased fo an- 
nounce the appointment of Mr. Poul 
Levilie as General Manager for the com- 
pony of the Province of Saskatchewan, 
with principal offices located at 500- 
501 Westmon Chambers, Regine, Sask. 
Mr. Leville hes on envieble record in 
the Mutual Fund field. His many clients 
ond friends will be pleased to heer of 
his distinctive edvence in the financiol 
world. 


King Meritt & Co. (Canada) lid., is 
« part of the world wide King Merritt | 
ergonization, specializing in Mutual 
Funds. in Cenede, the company dis- 
tributes the shares of the Leverage Fund 
of Candde tid. end of the Common- 
wealth International Cérperction ttd., 
the letfer company, with twenty-three 
yeors of successful Operation in Coneda, 
has an impressive record of investment 
results. 








Also induded ia the compeny's opéra- 
tien is the distribution of the Family 
Security Plan with immediate-completio 
insurance; @ systematic menthly occu- 
mulation plon, unsurpassed ot a means 
of planned investment (os low as $10.00 
per month) in the common shares of 
Commonwealth international Corporation 
Lid, 


Mr. P. Laville will welcome all enquiries. 


Mr. Paul Leville, General Manager for 
Saskatchewan, King Merritt & Co. (Can- 


HERBERT A. SUNN 
BA., US. 
Richardson, dePencier Limited, 36 Toronto 
St., Terente, ennounce the opening of 
a life Insurance, Group and Pension 
Department under the management of 
Herbert A, Bunn. After leaving the 
R.C.A.F. Mr. Bunn attended the University 
of Teronto and graduated in Economics. 
He then studied at the University of 





ada) itd., 500-501 Westman Chambers, 


Toronto School of law and Osgoode 


Told to Pep Pub 


The presidents of 


marks; also, they learn 


versities. 


ugly university buildings. How 
many more there would be, and 
how much worse they would look 
if they had been built by profes- 
sors who “agreed that it was un- 
desirable to proceed by the em- 
ployment of architectural advisers 
other than the staff of their own 
institutions.” 

How the death rate among col- 
lege staffs and students would ac- 
celerate if care of the sick in our 
institutions of higher learning 
were left to the staff of those in- 
stitutions, skilled as some of them 
might be in the art of teaching, in 
mathematics, Latin, Greek or any 
one of a dozen cultural subjects. 

Wise industry goes to the pro- 
fessional for help; wise university 
administrators should practise 
what they preach and use the 
highly developed skills of trained 
people for the tasks which those 
skills are designed to perform. 


Canada’s 32 degree- 


granting universities met in Ottawa last week. 
@ They were told that their “public rela- 
tions” are terrible. 
@ On the credit side, they were told that 
their plans to build $75 million worth of 
students’ residences in the next 10 
years weré sound indeed. | 


Reasons: Students in residence get highe 


from their fellows. 


Here are digests of some of the speeches 
to the National Conference of Canadian Uni- 


as well as to academic standing; 
but here, too, academic results 
have been most encouraging. 

There have been a much lower 
than average number of failures, 
a much higher than average num- 
ber of honors, and an unusual 
number of scholarships and 
awards. Almost one third of the 
graduating class have received 
some form of appointment or 
award for post-graduate work. 

This brief look at the academic 
results achieved by three resi- 
dences, each with its own prin- 
ciple of selection, may suggest 
that where and how students live 
is of large educational signifi- 
cance. 


By DEAN E. D. MACPHEE 
University of British Columbia 


I: would like at this point. to 
comment on the financing ot resi- 


dences and then link the two)| 


ec Relations 


the fees of residence accommo- 
dation should meet all costs, in- 
cluding major repairs and re- 
placements and amortization or 
repayment of advances by the 
board, as I do, then financing of 
residences should be self-iiquidat- 
ing over a reasonable period of 
years. 

Two problems remain: 

—How much. capital expendi- 
tures are you warranted in under- 
taking? 

—Where can this capital be ob- 
tained? 

On the question of “how much 
capital” to plan to spend I sug- 
gest this formula — that you 
capitalize the margin you have 
available annually from all resi- 
dence revenues — including the 
revenues from the new units, on 
a planned repayment program 
of capital and interest over 40 to 
50 years. 

If you do not have a margin at 
all your operation is probably in- 
efficient, or your rates are pro- 
viding unfair cumpetition with 
the community. 

To the second question | sug- 
gest that the answer is to get 
funds wherever you can — a re- 
payable loan from the Board of 
Governors, donations from indi- 
vidual businesses, the use of some 
of the capital grants from the 
Canada Council funds and so 
forth. 


I think this conference should 
recemmend serious consideration 
by Central Mortgage and Housing 
of advances to universities which 
can demonstrate repayment po- 
tential at rates only slightly above 
those prevailing. for Federal 
bonds. 
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VICKERS. LIMITED 


‘GROUP SALES IN 1956—f£163M. 


A YEAR OF EXPANSION 


LINKS WITH THE COMMONWEALTH 


| eel 


VISCOUNT KNOLLYS REVIEWS WIDESPREAD ACTIVITIES 
| The 90th annual general meeting of | been entrusted with the building of 
| Vickers Limited was held on June 3 in| every ship now in the fleet of 

| London, England. _ great Shipping line. 

| ‘The Viscount Kwortrys, G.C.M.G.,| Building has: continued 
|M.B.E., D.F.C. (the Chairman) pre-| the. year of cago liners 
sided, and in the course of his speech, | ships, also of tankers, at 


certain 





| 


The sales of the Group in 1956 
‘amounted to £153 million, an in- 
crease of £31 million over 1955. 

Trading profits were higher than in 
1955, even after heavier charges for 
depreciation and for development. 
Net profit after taxation, which is 
what we have finally at our disposal, 
was very slightly lower. We have con- 
tinued this year our policy of appro- 
priating a considerable sum (£ 1,638,- 
000 in 1956) to our reserves for the 
replacement of fixed assets, to take 
account of current cosis. We have 
paid to our own stockholders the same 
dividends costing £2 million and have 
added to our carry forward, that most 
flexible of reserves, £1., million for 
the Group, including £383,000 in the 
Balance Sheet of Vickers Limited. 
| It might appear thai our effective 
| ratio of trading profit on the increased 
| sales (7.8% before tax and 3.8% after 
| tax) — and to capital (13.5% ) — was 
‘unexpectedly lower in spite of the 
profits on Viscounts coming increas- 
| ingly into account, This is due to our 
efforts to diversify and devefop for -the 
future. £2.1 million was charged| demands. It covers deve 
against profits on account of work} of production: Canada, 
'done on future projects, very largely | India. 
|for the Vanguard and partly fpr new| This policy, despit 
| types of accounting machinery. a. pegs has 
| icular 
| TRIBUTE TO EMPLOYEEY | Poste umemey it oh 
| You will have seen from our Annual 
| Report that the total number of em- 
ployees at the end of last year was 
90,930. The increase of 7,870 was 


two destroyers 

Chilean Navy. At Barrow, 

of submarines continues 

Seana peng tine 
anded over, may we 

for the fastest jon Fave hs 

submarine in the world. 


FORWARD POLICY 
I ‘hope you wil, that 
forward policy I have y -sbeat i 
right one for a Groun such 
to pursue. It keeps our eyes 
trends, the needs, the gaps of 


future. It covers many field: 
we Can see new, greater 
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benefits are sometimes dela : 

A diversified Group as ours, 
however, has the advantage of being 
ac’ to await these deferred profits 
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first time the employees of Canadian| from its well established 


Regina, Sask. Holl. He is @ member of the Ontario} During the past 20 years there By ANDRE BACHAND 


i 


problems together. 


Bar. For the past four yeers Mr, Bunn 
‘hes been employed in the Estate Plan- 
ning and Sales Research Departments of 
The Crown Life insurance Company. 


Bus. Phones LA. 7-3288-LA. 7-3289 — 
Res. Phone LA, 2-2993., 











STEEL CLEARANCE SALE 
High Tensile Plate — Structural Beams 


Steck Delivery — Aftractively Priced 


NAX High Tensile Steel Plate /,” x 72” x 228” 
(Equivalent te Certen Materia!) 


6” H-Beams @ 20# per ft.—mill lengths U. S. sections. 


Alrich 





Write, wire or call 


STEEL LIMITED 


556 YONGE ST., TORONTO 5, CANADA WA, 4-8155 














How you can profit 
from Canada’s growth 
and prosperity 


You.can be part owner of 
more than 100 fine Securities 
for as little as $1,000 





Year by year Canada grows greater and wealthier. A share 
in that wealth goes to those with the foresight to invest 
in Canada: 


Through the facilities of Investors Mutual you can — in 
one simple step — make an investment in more than 100 
“blue chip” securities representing Canada’s major indus- 
tries and enterprises. And Investors Mutual offers you 
other important advantages: 


* Opportunity for long-term capital growth 

* Worth-while quarterly dividends 

¢ Continuous investment supervision by trained analysts 
¢ Optional free re-investment of dividends 


¢ Freedom from investment worries 


f 


See your Investors Syndicate representative soon — and 
learn how you too can share in Canada’s growth. 


Conede's lorgest mutusl fund 
Monaged and Distributed by 
Investors Syndicoto 

of Conoda, Limited 


je l|investors 
mutual 


CANMABA 478. 














Head Office: 
Offices in Principol 





-}public relations, you have done 


has been an unbelievabk: growth 
in the science of influencing peo- 
ple’s opinions and actions through 
the techniques of public relations. 
Public relations has become a sub- | 
ject of discussion at almost every 
business and professional gather- 
ing, even, at these annual confer- 
ences of Canadian universities. 


Certainly, if you are talking in 
terms of publicity for education, 
no one could accuse you of falling 
down on the job. 


actually accomplished in the 
cause of education itself? It has 
undoubtedly impressed a great 
many people with the fact that} 
the kind of education those people 
are talking about takes more 
money than is now available. 


Not Public Relations 


But surely ‘this is not public 
relations for higher education or 
for universities where highei edu- 
cation is supposed to be imparted. 


I had always thought of a uni- 
versity as a centre of learning, as 
a place where learned men dwell 
devoting their hearts and minds 
to pass on their knowledge and, 
even more important, their love 
of ‘knowledge to others. 


Universities, I. thought, were 
the centre of our civilization, not 
just the glorified ‘trappings of an 
industrialized society. They were 
places where our history and our 
tradition was stored; we drew on 
this store to learn from the’ past 
and to peer into the future. 

Most people today don’t think 
of universities that way. They 
think of them as centres for 


But what has your publicity t 





career training, as upper level 
trade schools with a treelined 
campus and a semiprofessional | 
football team. By neglecting your | 


nothing to restore the university 
to its rightful place in our society. 
You have merely sought through 
publicity to win public sympathy 
and financial help for a situation 
which shouldn’t even exist. 


By DEAN T. H. B. SYMONS 
University of Toronto 


May I attempt to provide a 
direct answer: to the question, 
“Are residences’ beneficial aca- 
demically?” 


As no real survey has been 
made of this subject, there are 
few statistics to help us, and those 
statistics which are available must 
be subject to many qualifications. 


A more fundamental difficulty 
is the fact that so much of aca- 
demic value cannot be seen in 
marks and statistics, and it is in 
this often intangible area of edu- 
cation that residence makes its 
richest contribution. 


Nevertheless, a comparison of 
the marks of resident students 
with those of nonresidents may 
suggest certain conclusions. 


At one university, where selec- 
tion for residence is basically ‘in 
order of application, at Christmas 
this year 70% of the science fresh- 
men passed clear, whereas 79% 
of those in residence did so; 56% 
of the. medical freshmen passed 
clear, While 68% of those in resi- 
dence did so. 

Again, in the final examinations 
in science 24% of all students fail- 
ed, whereas anly 13% of those in 

Striking Results 

At another college, where ‘the 
residents are selected on aca- 
demic grounds, the results have 

equally striking. Good stu- 
: have become better stu- 
dents, and an astonishing number 





| 





again, with considerable attention 
being paid to breadth of interest, 


In our operations at U.B.C. we | 


recognize two principles: 

@ Residence accommodation can 
and should be “self-supporting”: 
accommodation should not be 
subsidized from general revenues. 
@ Prices charged for any accom- 
modation should not be so high 
as to create a class distinction. 

Let us elaborate. 

It is our practice to maintain 
separate budgets and accounts for 
our accommodation and to make 
monthly reports to the Joard of 
Governors on our progress. 

We accumulate, monthly, all 
the expenditures made on these 
services. In lieu of depreciation 
we include the costs of improving 
buildings and services to these 
buildings. 

It is important in our relations 
with students that we are able to 
say to them that all revenues 
from residences and food services 
are used to improve and extend 
these services. 

For 1957-58 our charges for 
room and board will be as fol- 
lows: — 

Double rooms: $409 for the full 
winter session. 

Single rooms: $437 for the full 
winter session. 

We have some superior accdm- 
modation and some very average 
apap berm at our university. 

a matter of policy we charge 
very iittle more for th former 
than we do for the latter. We are 
anxious that admission tc one 
type or another should ve based 
on other considerations than 
ability to pay. 

Self-Supporting 

The rates are set to make the 
total operation self-suppurting— 
and we achieve that result. Any 
margins we earn are used to 
finance improvements and exten- 
sions to our accommodation. 

If you accept the position that 


University of Montreal 


What are “public relations”? 

Few people agree. Recently, a 
Frenchman gave us his version, to 
which I. subscribe: 


“Bien faire et le faire savoir”— 
Do well and make it known! 

What is the place of the public 
relations director in our univerfsi- 
ties and what should his duties 
be? 

The closer the public relations 
man is to the president, the better 
the job he will do. The tendency 
today in the United States is to 
make the man responsible for 
public relations a vice-president, 
or at times, assistant to the presi- 
dent. 

There are good reasons for this. 


A man who will explain tc uni- 
versity officials the feelings of the 


various publics of a university 


and, at the same time, will be 
well aware of the pulse, the 
wishes, and the criticism of these 
publics, must be close to the top 
where he will exert some .influ- 
ence. 


In short, he must be at the) 


policy - making level. Otherwise. 
how can he be of value to the 
administrators? He must be 
present when important steps are 
discussed, or a new policy shaped 
or implemented. His frequent 
contacts with the public give him 
a unique background to gauge 
any step being considered. 


Mr. Putlic 


He is Mr. Public, and he can 
and should state his views fear- 








lessly and frankly. In his position, 
he is generally more accessible 
than the college president or his 
colleagues. 


He should be a radar to detect | 


gataering storms or friendly ap- 
proaches, be they from the pub- 
lic, the parents, students, faculty 
or the staff. 





Set Fire To Oil Down Well 
New Method Boosts Output 


A unique way of boosting re- 
covery from oily fields is being 
studied by Gulf Oil Corp. re- 
search engineers, 

The plan is to set fire to some 
of the underground oil and boost 
oil recovery by means of the heat 
and gases produced. 

The burning could be regulated 
by controlling the oxygen supply 
to the underground combustion 
area. 

Working in a specially de- 
signed building at Gulf Oil’s Har- 


present average rate of .50%. 
Other methods of increasing oil 

recovery is by repressurizing 

measures, using natural gas or 


of drilling wells by means of 
“fracturing.” 

This is caused by exerting hy- 
draulic pressure in the bore hole 
so that fissures are opened into 
the oil bearing rock (and kept 
propped open by sand grains) to 
aid flow of oil to the well, 

A oye: “engine” at the 
bottom o hole, is expected to 
double _ or dr drilling 

the hardest oil 


speeds through 
field rock. 

Full-scale runs at Gulf Oil’s re- 
search centre indicate that the 
device, called the percussion drill 
may be one of the major drilling 
improvements of recent years. 
It is expected to provide sav- 

in money, time and mainten- 
result of faster pene- 


promises to help solve 


ings 
ance 


as a 
tration. 

It also 
the costly problem of maintaining, 


’ 


‘straight holes in hard, 
formations. 

The tool consists of a recipro- 
cating piston and cylinder ar- 
rangement for delivering percus- 
sion blows, 

These are but a few of the en- 
gineering studies ahd accomplish- 
ments revealed when one of the 
world’s most advanced labora- 
tories for_research into automo- 
tive fuels and lubricants and oil 
producing methods were unveiled 
recently at Gulf Oil Corp.’s re- 
search centre. 

The three specially equipped 
laboratories are the new William 
Larimer Mellon Production La- 


slanting 


the Richard Beatty Mellon Auto- 
motive Products Laboratory, and 





Mando Expects 

Big Log Delivery 
Ontario - Minnesota Pulp & 

Paper Co. spring log drive will see 


delivery of 200,000 cords of wood 
to the Fort Frances and Kenora, 


Ont., mills, says J. F. McKellar, | 


vice-president and general man- 


Company is the Canadian sub- 
sidiary of Minnesota & Ontario 


Co. 

Wood for the Fort Frances 
newsprint and groundwood spe- 
cialty mill comes from the wilder- 
ness sections east and north of 


the mill. 

Much of the pulpwood for the 
Kenora newsprint mill comes 
from farmers in the Lake of the 
Woods area who store their wood 





to await the spring break-up. 


‘ 


boratory and Drilling Building, | 94 


the Andrew Mellon Nuclear Re-| 
search Laboratory. : 


Vickers. These ninety-one thousand are 
the people who have not only made 
last year’s results possible, but upon 
whom we rely with great confidence to 
make our future developments worth 
while.. You would, I feel sure, wish 
me to express today on your behalf 
our appreciation for all they have done 
during the past year. 


A YEAR OF EXPANSION 


During 1956 your Board has had 
two objectives in view; to diversify the 
Group’s activities both in type of 
product and geographically, while at 
the same time developing and im- 
proving our existing well-established 
production. We must at all times be 


newest developments. 

A recent venture in 
field — still virtually 
monopoly—our Industrial Tractor, of 
which we have now two models in 
production, has made good progress, 
both technically and in establishing a 
world market. This is a com- 
petitive one, but though we cannot 
expect sales to increase rapidly, I have 
myself found that our dealers in such 
markets. as Canada, Australia ahd 
South Africa give good reports of the 
effects of the technical improvements 
we have been making as a result of 
actual experience in the field. 


| OVERSEAS DEVELOPMENTS 


| The most important event of 1956 in 
| Our overseas development was our re- 
establishment in Canada through our 
purchase of a controlling interest in 
| Canadian Vickers. 

n my several visits there during 
‘the last 12 months ® has been very 
_ gratifying to find how welcome our 
| renewed association with that Com- 
_pany has been—it has always been 
‘referred to locally just as ‘Vickers’ 
_— and how there weve still a few 
people in the Works who began their 
|career with Vickers in England so 
‘long ago as 1904. We acquire? no 
_more than 54 p.c. of the share capital 
_in order that the Canadian public 
should retain a strong minority in- 
terest in a Canadian undertaking in 
which we place much confidence for 
the future. 


n important 











AIRCRAFT 


On the air side, we have been de- 
veloping the Vanguard, our new and 
much larger turbo-prop airliner, which 
has already been sold to two of the 
Original Viscount customers, B.E.A. 
and Trans-Canada Air Lines. It is 
always gratifying to find an old, and 
apparently satisfied customer, coming 
back for more—and for a nev type 
at that. 

Ten days ago we received one of 
the most outstanding. civil aircraft 
orders ever placed in this country. 
B.O.A.C, have ordered 35 of our new 
VC10’s—a straight jet aircraft with 
four Rolls-Royce Conwa, engines 
designed to. ¢arry 120° Jeople. This 
is required by B.O.A.C. primarily for 
their routes to Africa, India, Australia 
anc the Far East. It will be for 
delivery from 1963. 

. . We are now, therefore, in a position 
to offer in the early. 1960's two alter- 
‘native types of airliners to suit the 
various needs ‘of Qgur customers 
throughout the world—the Vanguard, 
beginning to be delivered in 1960 as a 
propeller turbine, and the VC10 as a 
pure jet,.each with its special economic 














ir Wicket s (Aircraft) 
n Vickers- ircraft 
the return on yy ea employed 
in developing and ore the Vis- 
counts only began to be fully effective 
last year. Profits from this source 
should continue in 1957 and 1958 on 
our present order book. We shall 
continue to spend money on the 
development of the Van . The 
costs of developing the VC10, due for 
delivery from 1963, will also Se a 
significant factor during the next few 
years. 


SHIPBUILDING 
In Shipbuilding, the year has been 
one of demand for still larger tankers 
and of increasing interést in nuclear 
propulsio:. for ships. 
Our Shipbuilding Company has 
recently yee Aled a Ee oe 
liner 
for Canadian Pacific Steamshipe, for 
whom we built the first three of their 
famous line of Empresses, and we 
have received* on order from the 
Orient Line for their new liner Oriana. 
We are particularly proud to have 








prepared to be in the forefront of the 


| 
’ 


n American G 





NUCLEAR PROPULSION 

We have, as you now 
received the order for the hull and 
machinery of the first British 
propelled Submarine Dreadnought and 
with our partners are maki 
in developing it. In view of our 
and close connection with the R 
Navy we ave parti 


E 
5 


proud to be 
Suilding the vessel which will mark| ; 


the beginning ot @ new. era. 

We. are studymg the development 
of this type of propulsion fo. mer- 
chant ships, a field ‘in which we 
Intend to maintain and develop our 
position. © 


PROSPECTS 


You will wish me to refer to the 
position and prospects of the Vickers 


P 
So far 1957 looks just about as 
as its predecessor and I think 
had better leave it at that. 


The | report accounts were 
adopted. 


CHAIRMAN’S REVIEW 


The following are extracts from 
detailed review by the chairman of the 
Group’s oe ir ee with the 
report and accounts for ended 
December 31, 1956:— soci 

For the Vickers Group, 1956 was a 
year of ¢ ion. Canadian Vickers, 
originally founded by the Company ‘.: 
1911, was feacquired. Australian 
interests were extendeJ. The nego- 
tiations which we _through- 
out 1956 with Cement 
Companies of India Babcock 


Wilcox were s concluded} 
in the early part Bs 7. Jointly 


heavy 
engineering works envi in West 
Bengal. At, hone ae aircraft, 
engineering and shipbuilding works 
and yards are working to capacity 
and many production records were 
achieved. Order books were healthy 
new products were introduced 
new production techniques 
plant was extended and | 
continued in many fields. Setbacks 
have been overcome without serious 
repercussions, 

Despite increased competition in 
overseas markets, a large and growing 
part of the Group’s output was ex- 


ported. Particularly important were cluding 


che sales to the dollar areas. 
THE VISCOUNT: CONTINUED 
SUCCESS 
The year was one of 

success for the Viscount, now in 
daily operation with 14 airlines. 
During 1956, 79 aircraft were deliver- 
ed orders for 87 were received. It 
is noteworthy. that 13 Viscount 
customer airlines have now come 
back for more. By the end of the 
year Viscounts had proved their worth 
by flying nearly half a million ‘in 
service’ airline hours. 

value of all Viscount orders 
and spares t6 the end of 1956 was 
approximately £125,000,000. Of over 
£110 million of export orders, £58 
million ($162 million) came from the 
dollar area. 


There are good reasons for beli 
that the Viscount will continue to 


Sendo fais 
construction work on the 
went ahead. July B.E.A. 
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H. M. CAVE 


DS. MA. Drinnen, President of Sienley 
Brock Limited, announces that H. A. 
Ceve, Manager of the Vancouver Branch, 
hes been elected a Director of the Com- 
pany. Mr. Cave jeined Stanley trock 
Limited after his return from overseas 
where he served in the &.C.AF., and 
was appointed Monager of Vancouver 
in May, 1953. 


NO RUST! 
NO BUST! 
IN NEW RHEEM 
COPPERMATIC 
WATER HEATER 


Rustproof, crackproof, shatter- 
proof — this automatic storage gas 
water heater out- 
lives grea 
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10 YEAR 


Unconditional Gver- 

e@ntee on Tank. 

Available in Gas 

end Blectric, 

Ges Sizes — 30, 40 and 50 Gel. 


Blectric sizes — 30, 52 and 82 Gal. 


Distributed by 
Household Supplies, Canada, Ltd. 


215 Gerten St. Best, 
Hamilton, Ontarie 


Feronto—EM. 8-2618 
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delivered their views. 


Salaries 


By WILLIAM D. WELSFORD, 
Executive Vice-President Wil- 
liam M. Mercer Ltd. 


Today’s executives have never 
been worse off in terms of real 
income. 

The cause — our geometrically 
progressive income tax rates on 
personal income. 

Since it would appear that the 
progressive rate tax structure is 
a@ permanent part of our way of 
life, can we correct the execu- 
tive’s plight merely by increas- 
ing salaries? Increasing salaries, 
unfortunately, in many cases 
only leads to frustration because 
a worthwhile increase attracts 
such a high rate of tax. 

To give an executive an in- 
crease in take-home pay equiVa- 
lent to the increase in take-home 
pay resulting from a 15% increase 
for hourly-rated employees, a 
$10,000 executive would .require 
an increase of about $1,600 a $20,- 
000 executive about $2,500 and a 
$30,000 executive would need 
about a $7,500 increase to be 
equivalent to that obtained by 
the hourly rated employee. 

There is little public sympathy 
for the executive. Therefore there 
must be benefits other than take- 
home pay which in some way or 
another will more properly re- 
ward executives, 

Here are a few of the ways that 
are currently being used: 

—Substantially inereased 
amounts of group insurance. 

—24-hour-a-day accident in- 
surance. 

—Widows’ pensions arranged 
through group insurance, 

—Deferred compensation plans 
or top-hat schemes. 

—Major medical plans. 

—Salary continuation plans in 
event of disability. 

—Stock option or stock pur- 
chase plans. 

All these benefits are_for: items 
which most executives otherwise 
in one way or another would have 
to provide for himself out of his 
take-home pay. Every $1,000 that 
a company spends for an exec- 
utive in this manner is worth 
from $1,400 to $2,000 or more in 
additional salary to the executive 
at a net cost to the company 
of $530. 

Another benefit which I refer- 
red to previously, which is becom- 
ing increasingly common, is the 














THERE’S A COPY 
WAITING FOR YOU 


“Printing for Pennies’ is not 

@ slogan, it is a fact. There are | 
possibly scores of printing jobs, * 
on internal forms and the like, that | 
could easily be done on a Gestetner 
for far less than they cost you from 
outside services! Type-matter, line 
drawings, even half-tones — in 
black and white or color—can be 
done quickly and economically in 
your own office or plant, without 
any need for skilled operators. 
“Printing for Pennies" tells you the 


Deferred Compensation P Plan. 
Income For Life 

A deferred compensation plan 
is an arrangement made under a 
management contract with an 
executive under which both the 
company and the executive agree 
that, subject to certain conditions, 
the company will on retirement 
pay to the executive an annual 
income for life, or in the event of 
his death before retirement, the 
company will pay to his widow 
an annual income for life or for 
a certain specified period. 

The company funds for the cost 
of this benefit through the pur- 
chase of insurance contracts. In- 
surance contracts are used be- 
cause of the tax free accumula- 


'tions of tnterest. 


The company owns the in- 
surance contracts and receives 
the proceeds from the insurance 
contracts when and as they 
mature. 

I have recently read an article 
claiming that deferred compensa- 
tion plans are becoming unfash- 
ionable due to the uncertain tax 
status. This is certainly not the 





complete story, tells you of 76 dif- 
ferent jobs a Gestetner will do— 
and do well. if you'll mail the 
coupon below for your copy, our 
Personal Contact Manager will see 
it is mailed to you—fast! 


. 
GESTETNER (CANADA)-tTD. | 
117 KING STREET WEST, TORONTO 


Pleats send me your new booklet | 
“Printing for Pennies” without ob- 
ligation. 


NAME 

















ease in Canada. On the contrary, 
‘there is a growing trend in Can- 
ada toward the establishment of 
deferred compensation plans for 
| executives, 

| Unfortunately,.as. with exec- 


/utives’ salaries, relatively little is 


known of the deferred compensa- 
tion plans that are in existence in 
Canada; they are on the “hush- 
hush” list. No company is pre- 
pared to advertise the salary and 
other benefits of its executives. 

Stock option plans are, from 
the executive’s point of view, a 
very satisfactory method of a 
form of deferred executive com- 
pensation. 

Stock option plans have the 

incentive attraction of enabling 
an executive to participate in the 
expected growth of the company 
at some time in ‘the future as a 
result of the combined efforts of 
the executive team. 
_ Stock option plans come under 
Section 85 (a) of the Income Tax 
Act and are subject to tax on the 
difference between the realization 
between the market price on the 
date the option was given and the 
date it was exercised. 





Here are FP digests of some of the key talks. 


Company pension plans are in 
a great many cases a major factor 
in creating an‘ estate for later 
years. The standard company pen- 
sion plan is only a factor prior to 
retirement to the extent of the 
employee’s accumulative contri- 
butions—after retirement to the 
extent of the type of pension, i.e., 
whether it is guaranteed to be 
paid until! at least the employee's 
contributions have been returned, 
or it is payable after the em- 
ployee’s death for the remainder 
of the life of the employee’s wife 
as in a Joint and Survivor 
pension. 

In the field of group insurance, 
there are a great many forms of 
executive compensation. avail- 
able which, for the most part, are 
not yet being used. The Income 
Tax Act, as presently constituted, 
permits great latitude in the use 
of group insurance. 

It js inevitable that the use of 
group insuraace is going to be- 
come the backbone in the creation 
of an estate for executives. 

Executive compensation and | 
estate planning for the executive 
— each is interdependent on the 
other. An executive’s greatest 
concerns in life, other ,than emo- 
tional problems, are current liv- 
ing expenses and the creation of 
an estate for himself and his fam- 
ily to provide for the day when 
the salary is cut off due to dis- 
ability, retirement or death. 

One of a company’s greatest 
concerns is the need to attract 
and retain good top management 
— in fact, I place this as any 
company’s top prerequisite in the 
conduct of business. If a com- 
pany expects to attract and keep 
good executives, then a company 
must accept its responsibility to 
provide proper executive com- 
pensation not only for adequate 
living expenses but also for the 
creation of an estate. 

Under our present taxation sys- 
tem, it is becoming increasingly 
difficult for an executive to set 
aside a sufficient amount of his 
income after taxes™to create an 
estate which will meet his most 
meagre needs. 

It is, therefore, apparent that 
companies must pay an increasing 
amount of attention to establish 
additional mediums which will 
attain not only the fulfillment of 
an executive’s immediate require- 
ments, but also that mysterious 
and indefinable balance which 
gives an executive both peace of 
mind and incentive to give his 
maximum capacity to furt&er his 
company’s interests. 


Executives Never ‘Worse Off’ 


In Terms o yf Personal Income 


What is Canadian business thinking about 
today? What are the problems, challenges? 
Canadian ‘Manufacturers Association held 
its annual general meeting in Toronto last 
week. Scores of the CMA’s senior members 


K. LeM, CARTER, Ontario Steel 

Products Co., Toronto. 

It is my conviction that the 
founding fathers’ wise decision to 
leave the provinces with only 
the most unpopular taxes should 
be preserved. The following rea- 
sons suggest that the chief sources 
of revenue, namely income and 
corporation taxes, remain solely 
with the federal government. 

Besides their importance as 
revenue producers, income and 
corporation taxes now assume in 
most countries a more significant 
role as a major instrument of eco- 
nomic control. 

This is well demonstrated by 
the Canadian Government, faced 
with strong inflationary tenden- 
cies, conceding no worthwhile tax 
cuts in an election year in spite 
of a substantial surplus. Pro- 
vincial treasurers are not likely 
to demonstrate similar regard for 
economics in setting tax rates. 

It appears to me as axiomatic 
that when one government is 
charged with economic responsi- 
bility another government should 
not be entitled to personal in- 
come taxes or business taxes on 
income, which bear materially on 
the ability of business to make 
its contribution to the wealth of 
the country. 

On the other hand, a province 
or municipality must charge busi- 
ness for the cost of its specific 
‘services to business, such as 
| roads, or the control of natural 
| resources. 
| However, this was not well 
achieved by the province of 
Ontario in its last budget, In re- 
lieving municipalities of some 
costs it specifically required that 
such relief be not passed on to 
commerce and@ industry, thus in- 
terfering with a fair distribution 
of costs as between property 
owners. 

Let us look at Ontario with its 
great need for more roads and 
teaching facilities. Its most sig- 
nificant tax increase in the last 
budget was to raise the corpora- 
tion tax rate on Ontario business 
by’ two percentage points and 
raise about $30 million more than 
it would have obtained under the 
rental agreement. 

It had at least two alternatives. 
An increase in the tax on vehicle 
users of 20% would have left 
them paying about 73% of high- 
way and municipal road costs. As 
practically every household owns 
a car this would have been most 
unpopular. Another unpopular 
tax, equally productive, would 
have been 1% of retail sales. 

The last budget of the Ontario 
Government appeared to be aimed 
specifically at business —* with 
taxation increases secured from 
the general income of corporations 
and substantia] increases from 
natural resources. This action 
raises the interesting point as to 

ow far can provinces increase 
such taxes without substantial 








damage. The answer is obscure. 





investment Management 


Entrusted to ovr care, your investment dollars work herder, earn more. 
service includes collection of income from all sources, furnishing of 
statement, systematic review of your investments and safekeeping 
Come in and let us tell you complete detoils. T 


-~ \ a oe os Im, On 


388 St. James H.W. 91 Colborne St. &. 


Who pays the additional 2% 
corporation tax which has been 
imposed on corporate business in 

(Continued on page 30) 


TORONTO—34 King St. W. 
2972 Bieor Si. W. 20 St. Clair Ave. W. 
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Cottage with a view... 
and comfort too! 





Twindow* is the amazing insulating wmndow 
that keeps out everything but the view . .. and that’s why it’s such 
a good investment for summer-cottage picture windows. Because Twindow 
is made of two sheets of clear glass separated by a layer of dry, non-circulating 
air, it keeps out the heat of summer, the cold and draughts of winter. 
Because Twindow is firmly bqund in metal channels along all edges, 
it’s less likely to crack or break. To make your summer haven 
an even nicer place to holiday, specify Twindow. . °#.M: Reg. 


Twindow :6 soid exciusively in Canada by 


CANADIAN {J prrrseurRGH 
INDUSTRIES LIMITED 


Branches coast to coast 








modern miracles in glass by 





























Point Gentrot for adding, subtracting, non-adding, sub- 
corte, totalling, printing credit balances, multiplying. 
Paster—Origina! keyboard 


ns 
less 


keyboard. 


Easier to Operate—Quiri as well as quick, practically elimi- 


nates fatigue factor 
and 


ADDING MACHINE BIVEStOR Underwood Limited 


Heed Office: Underwood Building, 135 Victoria Street, Toronto, Oniane, 


10-Key Figure Speed 


Easier to Muitipty both whole numbers and decimals—quickly 
accuraiely! 


Company-Owned Branches and Service ai! Canadian Citres. 





. 


requires 
Teuch Operation—No need to look at the Figure Speed 
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From adding -to subtracting -to multiplying 

The ““Multi-Flex” Control Bar makes ehanging from one type of calcula- 
tion to another faster than ever before, with positive control assured. It 
makes Underwood Sundstrand more than just an adding machine— 
makes it speed all your business figure work! Call your nearest Underwood 
branch for Fee og 3 


oOns or T oe + Portable slectrié® 
ister Portable ‘e-em oe 
whic ~ 


—o nit Add- 
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A Look at Business _ 
‘Hike uli, Lick I nflation’ 


Se oe as the resulting customer dissat- 
isfaction. 








eee 





WHEN you 


(| | IDE di a The real fascination of aviation 
: . lies in its challenge to the future. 
Air transportation has done) 
more to cut distance for passen- 


Was it poor handlin eriahelt |” Air Seatghst larging 
as i r in ir : 
titled to split their incomes with | or pe th see® secomn. markets, soit new ene 
their spouses as is permitted in| There are two approaches to| bringing new concepts in mer-| 
the U. S. The effect of such a| the packing problem, one where isi 
split income may perhaps best be the goods are normally for pro-, i 
demonstrated by the following | duction ‘and the other for sale to| tramsport over surface is speed | 
example: the consumer. and this advantage is steadily in- 
An executive earning $50,000) In the latter case it’s possible | creasing in importance as the 
lives happily with his wife and|that some concession be| Speed of air transportation in- | 
made in packaging in order to | ©Teases. 

provide the customer with any| For years the rate of growth in | 
eye-catching display package. - age oe Sean tom 
If the shippers do their part by other forms of trans 
QUIDE subscribers own A | 7 ain. | alimony and from there on the| proper packaging, the . carriers | POrtation. 

' combined taxes on ye in- must do their part by proper We believe that with the fur- 


more — moke more do 
-— spend more. Sur- difficulty handling in transit, or the ship-| ¢? development of Canada, the 


- ghould ’ efforts ha one rate of growth of air transport | 
veys show it. Ad Bam p gy es Wg 
Soidears sales at ae | On thé other hand if the ship- = a — C ouse O cag ram 
; marriages. | per fails on his end, carriers can-| mately Rp agg "in 1987 | Distill 
a possibly , the type of job/| we expect to carry 32 million Ib. i ince 1857 
: y ae required, if freight loss; ir freight rates have been re- 
nd damage are to be kept to the quced. Present rates here are not | 
absolute minimum. __ | far away from existing rail ex- 
Neither group can do the job press rates, e.g. Toronto to Winni- | By w. Cc, LUTON Here is the reason: 


alone. Until we get the impor-[peg is $10.10 
| per 100 Ib. as com- | 
9 How can dominion-provincial| tance of this translated into’ pared with $8.90: for rail express. Superintendent, Quality Con- . A pr ge ng can put into 


: subsidies be fairly established? | action by those who handle the! Air freightin 1 trol, os: Div., Canadian engineering, 

men DE 3. How does one define “in-| ay 5 we have fallen down on/| more ia aioe peaieninnear any _ Westinghouse Co. the best = and the 
come” is it desirable to do so? | “¢ JO come aware of th 4 | best 

| WINNIPEG 2, CANADA and is it ; e significance of! Why is the quality control in-| But if the 
4 The Only Canada- Wide fle n= bays sian . ¥ made speed to over-all distribution | terested in packaging and mate-| customer in Jct apatien 
Jp | mic costs 
i Farm Monthly have been taxed as income be- ( dit v acronis rials handling? all his efforts have been in vain, 
cause of the recapture provisions r e l 
of the Income Tax Act. These sec- 


















































IRA G. NEEDLES 


President, B. F. Goodrich Can- 
ada Lid., Kitchener, Ont. 


Tight money has directly and 
indirectly made an important im- 
pact on the lives of many Cana- 
dians. Consumers, manufacturers 
and retailers have not been able 
to escape the cold freeze effect of 4 } 
crutch-like ,monetary pressures to $e | F, * ] * 

"at comedian ctimcs Secon] = or pipelines... 
to purchase on credit is largely ts ty 
influenced by his own ability to ee ‘ 
pay. He is well aware of the im- 
portance of keeping his credit rec- 


ord good and how much he can bs 
afford to use from his take-home ot, 
pay to cover his instalments. ae | 











Once committed to a time pur- 
chase, the average time payment 
buyer rarely adds another major 
item to his account until his pres- 


ae oe ; * * e 
ent contract nears completion. e i 
There are two major means of BK OW I Ae l dQ lé 
restricting eredit through natural, ‘3 ss. es ® @ 
not artificial, means. aoe gh the : 
~}natural reluctance ; , | 


flies from sumer to get into the credit 

whirlpool over his head. Hard, 
practical experience has shown 
us that he knows and practises 


normal restraint. 
“eg Another built-in feature in our 


economy has attained full stature 
in the last few years. Credit man- 
to agers of large corporations, credit 

men in smaller companies and 
businessmen with good common 


Re sense have developed skill and 
anchester | = :=-:: 
Credit reporting facilities have 
become highly developed and are 
tuned to the slightest murmur of 


risk in a buyer. Today’s credit 
h ee a rt of men have access to case histories 
which cover a vast potential of 

credit buyers. 
Canada can still turn back 
Industrial | scx: 
| sumer credit barriers but to con- 


tinue our present policies can cre- 


: foc hepaahee gm eames cal 
Britain “intra es hare sare Us ol ye ht df method, wher theses 
| i ai at te toek ols Ge ae nlike old style hot pe methods, the coating must be 
a z borrowers have been . | made and applied right in the field, Polyken Tape Coating is 
‘swept out 0 market. - . oy 
sida titel et tie be dian banks charge Sahat tow ann ¥ quality controlled at the plant where it is made. 
Book Scratocruiser! for prime borrowers, just an edge a4 Thus application is simple and economical, with a variety 
the fastest route— Montreal to Manchester below the legal 6% which other a ; : 
win Glasgow twice weekly: borrowers pay. I have no quarrel 2% «Of procedures. For short run pipe or under restricted working 
B.O.A.C. also provides regularly scheduled market. Let ‘the Soke! yids : | — aaltepet Jeepney Sean wrapped efficiently. 
flights from New York — non-stop to Maa supply and demand operate. It x _ For slightly larger jobs, manually-operated application 
' in swift: new DC-7Cs: | ag te deonp cee that in athe se . machines are available in a wide range of pipe sizes. Some of 
TTaraibietities have bes h : manually-operated machines can be converted to power 
e€}e Ae cipaiities hav t j i ) j ; 1 : 
it costs no more to fly B-O-A-€ 7 ty ene | § operation for use behind a conventional cleaning machine oa 
7 the city of Ottawa, for example | longer lines up to 12” in size. Many Polyken jobs in Canada 
. © pa , » ; " 
Save *97°° on this ‘15-day’ special benture sold at 541% as compar- are done in this way. 
oF ts an otanaet equally sized de- : 7 On larger projects, specially built combination cleaning and 

MONTREAL a 15 MONTREAL ago. oe — | tape application machines give fast and economical per- 

To ys in Britain on 7. The taxpayer will have to ‘ formance. It is also possible to convert any commercially 

B.O.A.C.’s i shoulder the load, just as he will 7 
GLASGOW | round special, | MANCHESTER — | pay more for schools, resin, haw: } built cleaning machine by the simple addition of tape heads 
Save $97.00 onthe AND RETURN pitals and other Vital services and drive speed controls. 


hich suff 
$3Q5 40 regular tourist $4020 Ses castle "te man ete : Because there’s no need for priming, Polyken Tape Coating 
| wants a riew car. for pipeline protection cuts contractors’ coating labour and 
, | equipr_ent requirements as much as 60%! © 
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§ : 
RAILWAY TICKET OFFICE OF eeudng pretcton | a wcleome yor enguen cho Polphen appa 
; ) | equipment, by purchase, rental or conversion. Also, 
| : our field engineers and technicians are freely available 
BRITISH OVERSEAS . yi 


endesnd the to help you ‘kick aff” your Polyken Tape job. 
AIRWAYS CORPORATION | without a slowanen, ised has 


increased 9.8% in the past year. 
MONTREAL TORONTO WINNIPEG VANCOUVER. The course of action needed 
Laurention Hotel © ‘32 King St.W. © 211 Portage Ave. ©@ 779 Burrard St. 
UNiversity 6-586! EMpire 3-4323 92.2191 TAtlow 8277 





Polyken QUALITY (Controfled’ Strength) PROTECTIVE COATINGS 


The Kendall Company (Canada) Limited, Polyken Division +: Gurity Avenue, Toronto 16 
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M. 3. MeCORMICK 


Announcement is made of the addition 
of Michce!l J. McCormick to the Ment- 
seal steff of Cockfield, Brown & Com- 
pony, Limited. Mr. McCormick, whe will 
Serve as @ senior account executive, is 
well known in advertising circles in Mont- 
veol. He has hod extensive experience in 
publicity, soles and advertising in many 
ports of Canada. 
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NOTICE 


Notice is hereby given that the 

C-ntinental Casualty Company has 

Phe on granted Certificate of Registry 

ie ». C1931 authorizing it to transact 
Canada the business of 


Fire Insurance, 

Accident Insurance, 

Aircraft Insurance, excluding in- 
surance against ioss of, or 
damage to. an aircraft by fire 
or transportation, 

Automobile I[nsurance, 

ler Insurance, excluding Ma- 
chinery Insurance. 

Explosion Insurance. 

Inland Transportation Insurance, 

Personal Property Insurance. 

Plate Glass Insurance. ° 

Real Property Insurance. 

Sickness Insurance. 
eft Insurance 

and, in addition thereto. 

Earthquake Insurance, 

Falling Aircraft Insurance. 

Hail Insurance, 

Impact by Vehicles Insurance, 

Sprinkler Leakage [nsurance, 

Water Damage Insurance, 

Weather Insurance 

and 
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‘Seaway to Cut Costs’ 


(Continued from page 30) 
may be — by rail, water, high- 


way, or air. 


Our approach te the preventicn 


of damage started four years ago/| 


wher my company became a 
member of the National Safe 
Transit Committee. 

This group is a voluntary, co- 
operative, nonprofit organization 
of manufacturers, carriers and 
container manufacturers whose 
object is the reduction of in- 
transit damage to packaged goods. 

It was founded in August of 
1948 by a group of men in Cleve- 
land, Ohio, and it has grown until 
it totals a membership of 257 
companies as of November, 1956. 

The reduction in damage is not 
the whole story. 





In addition, we have made sub- 
stantial savings in the cost of the 


crating and packaging. 


In 1956 alone we saved $30,000 
on reduction of packaging costs. 
This is a direct, measurable sav- 
ing which has been achieved 
along with reduced damage. 

Any manufacturer can do much 
to reduce shipping damage and 
to reduce the cost of packaging 
by making use of a program of 
preshipment testing of packaged 
products based on the standard 
NSTC procedures, 


We at Westinghouse have made | 
extensive use of such a program | 


and achieved excellent results. 


® 


By L. S. VAINES, Systém Super- 


visor — Less - Damage Preven- 
tion, Canadian Pacific Railway: 


Mr. Treloar, manager Trans- 
portation Department, wrote me: 
“With loss and damage payments 
by railways rising — payments 


sheds or en route in cars, is the 


Pacific understands 


to provide suitable 


necessity 
nd modern equipment for its 


In line with Shippers Advisory 
Boards in the U.S. we have solic- 
ited the co-operation of the CMA 
and other organizations to encour- 
age receivers to clean out debris 
when unloading, so next shipper 
may get a good clean car which 
will not damage his merchandise. 
| Canadian Pacific has the low- 
_est freight claim payments com- 
_pared to any other railroad with 
‘equivalent freight and switch- 
|ing revenue. 
| Prevention of loss and damage 
'in materials handling is primar- 
‘ily education but not the sort of 
‘education obtained in schools. 
On this continent the worker 
‘has a freedom which cannot be 
‘equalled anywhere else in the 
| world. 








Company 
Report 


fo assist readers in appraising and 
cemparing company financial state- 





by the two major Canadian rail- | 
ways in 1956 amounting to over | 
$5 million — neither shippers nor | 
carriers can be complacent as to. 
what has been achieved in the) 
matters of claim prevention, and | 


m ats, The Financial Fost has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted 


Financial 
UNITED FUEL INVESTMENTS 


He is a free man with a free 
choice, He can choose to do a good 


job or a poor one. We have to in- 


fluence that choice so that the 
worker will want to do a good 
job. - 


Ry N. W. VAN WYCK 
Vice-President. Canada Steam- 
ship Lines Ltd., Montreal 
Today, package freight vessels 


2,000 tons on a 14 ft. draft. 


However, the most modern 
method of loading and unloading 
was introduced in 1936 and is 
used on all vessels of Canada 
Steamship Lines. 

Trailer trucks loaded with pal- 
letized freight are run direct 
from the warehouse into the 
“tween decks” space of the vessel 
through doorways cut into the 
hull. 


The loaded pallets are then re- 
moved and stowed by electric 
powered lift trucks. 


If the freight is to be stowed 
in the holds, the truck i§ run on 
to an elevator in the vessel and 
_lowered to the required level. 

With the opening of the new 
Seaway the present 2,000 ton ca- 
pacity freighter will be supersed- 
ed by vessels of the “Fort Henry” 
type: 460 ft. long, carrying 4,000 
to 5,000 tons. 

The use of larger and faster 
vessels, plus a new canal system 
with only seven locks as compar- 
ed with the present 22 locks be- 
tween Montreal 
tario, means better freight deliv- 
eries at cheaper cost. 


The railways and trucking com- 
panies have improved 








The truckers have been able to 





because of the provincial and 


| federal road building program— 


| the railways by increased diesel- 


and Lake. On-| 


their | 
freight service in recent years. | 
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traversing the St. Lawrence Can- | 
a! system are limited to carrying | 





bank account- and 
a purpose for saving 





; ” 
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Each has a different objective, but both are 
working on the same idea: that to get ahead 
it is im portant to save ahead, too. : 
Your reasons for wanting to build up your 
bank account can be as varied as human 

hopes and needs . . . a vacation, your child’s 


education, a new rug, camera equipment; or 


simply the deep satisfaction and sense of security 
that a cushion of ready cash creates. 

A chartered bank is a convenient place to 
keep your savings safe, and to kéep them 
growing. Whether your account is large or 
small, the trained and friendly staff is there te 
take care of all your banking needs, - 


Save at a hank — millions dod 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 





| save 12 hours between Montreal 
|and Prescott using the new “~- 
| Way. 


By J. J. HAROLD 


President Transportation Board, 
Province of Quebec 


this competition. It is hoped to; the question of permits. 


Quebec Board’s authority, with 
minor exceptions, covers the fol- 
lowing transportation services: 
® Transportation by tramway, 


broker, who, owning vehicles or 
not, makes contracts for carrying 
goods or passengers. 

The Board also controls trans- 
fers of any transportation busi- 


autobus, tax or delivery car, for) ness. 


money. 


® Cartage is brought under the 
jurisdiction of the Quebec Board, 


In 1938 a Royal Commission on 
Transportation recommended to 
the Ontario Government that the 


service; to protect the public 
against extortionate charges, and 
the licensed operators in their 
legitimate -interests; to control 
unfair discrimination, ruinous 
competition, exploitation of labor, 
hazardous operating practices 
and dangerous equipment. 

The Transportation Board Act 
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Here briefly are some of the 
differences which distinguish 
Quebec from Ontario Acts as to) 


in contrast to the Ontario Act. 
@ Any leasing of motor vehicles. 
@ Service of a transportation 


Windstorm Insurance, ‘consideration of the causes cOn-|;7 Hamilton. Ont. consolidated | ‘ation. 
Cae e erie an is insured tne | tributory would appear timely. | net profit of $508,440 for year ended | _ However, the inland steamship 
os “While packaging and marking | March 31, 1957, was 14% less than | Companies will be able .to meet 


authority over highway transpor- 
tation services should have the 
power; to assure dependability of 


does give the Board the 














der a policy of fire insurance of | \ , 
the company. of the goods is the shipper’s re-| previous year’s $697 ,295. 
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Ross D. Heins,| sponsibility, the matter of han-| 


Chief Agent. 











Let an expert do it. 
technicians and engineers can assist you with your 
mining problems — help increase efficiency, cut 
costs and maintain a high level of safety. 


Our Services Include: 


Sterage Tanks 
**Brownsweld"’ Boilers 
Wilsen Box Car Leaders 
Pressure Vessels 

Plate Work 

Smoke Stacks 

Structural Steel Work 
Hoppers and Chutes 


CANADIAN BROWN STEEL TANK COMPANY LTD. 


BRANDON 


AGENTS 
Mackay-Morten Limited — etn pee Manitoba 
Mackay-Morton Limited (Saskatchewan) — 
& Galbraith Limited — Edmenton and 
Merton & Mitchell Specicities Limited — Vancouver, 8.C. 


Cumming 


Our experienced staff of 


MANITOBA 


na, Sask. 
gary, Alta. 
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Insurance 
protection 
is most important *% 


here ee % 


When. a shipment is made—titie passes—and you create an account 
receivable. You are more certain of the end result—PROFIT—when 
you protect accounts receivable with Credit Insurance. That's why an 
increasing number of executives have decided that NO cycle of pro- 
tection is complete unless capital invested in accounts receivable is 
insured by ACI. To learn more about Credit Insurance, call or write 
American Crepir InpemMNity Company of New York, Dept. 30, 
Montreal, Quebes, Sherbrooke, Toronto, Hamilton, Woodstock or 


Vancouver. 


Liquidity of capital is the 
prime responsibility of management. 
| Protect your working capital 

intvested in aécounts receivable 


wi® American 
Credit 


SV 
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Costs of coal and production in- 


|dling. whether through freight) creased, and volume of coke pro- 


duced and sold was reduced. Mod- 


erate price increase did not prevent 


lower operating results, says Presi- 
dent David P. Rogers. 


Higher distribution and promo- 
tional costs were incurred on gas 
plant expansion into new areas, 
where potential volume of seles will 
not be attained for some time. 


Coke now being produced is 
mainly of a special high quality 
type for metallurgical and other 
uses by certain industrial custom- 
ers. Higher price obtained for this 
grade of coke is not sufficient to 
offset higher production costs. 


Substantial quantities of coke 
purchases were 149% less than 
previous year. 


Total volume of gas sales was up 
14.1%, with gross revenue from this 
source up $522,507 or 16.2%. 


Company changed over , from 
manufactured gas to natural bas in 
supplying the town of Dundas, and 
natural gas was made available to 
Georgetown, Milton and Acton. 


Gross revenue from sales of tar 
and other residuals produced in 
coke manufacturing plant increased 
$46,232 or 11.4%. 

Expenditures totaled $27,857 for 
conversion of customers’ gas burn- 
me appliances to natural gas ser- 

ce. 


Sufficient natural gas is now 
available under its gas purchase 
contract with Niagara Gas Trans- 
mission Ltd. to enable United Sub- 
urban Gas Co. to convert all its 
remaining manufactured gas mar- 
ket to natural -gas. 

Company’s long-term natural gas 
supply contract warrants proceed- 


storage area in Dawn township to a 
point near Oakville, says Mr. Rog- 
ers. This line eventually will be 
connected with the transmission fa- 
cilities of Trans-Canada Pipe Lines 

Under contract will pur- 
chase substantial volumes of natural 
gas from Panhandle Eastern Pipe 
Live Co. in the U.S. Deliveries com- 
menced in November. 


Substantial volumes of natural 
gas will be purchased from Trans- 
Canada Pipe Lines for a period of 
20 years. Gas will be available un- 
der this contract late in 1958. 


The Panhandle contract will be 


Years Ended Mar. 31; 1966 
Gr. rev. from sales .. $6,147,307 $7,879,255 
Net oper. profit. .... 1,701,219 1,817,834 
Less: *eeeeeeee 377,953 

Fixed charges eeeee 
PA en tax TER, coos 

et profit eseeeeeeeeee 

Cl. A d@ivds. .... 
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were purchased for resale. These 


ing with plans to pipe gas from its} 





Today, it’s 2 quiet picnic at the lake ... tomorrow, it’s back to the hectie 
mg of city driving. That's why more and moré 

drivers are now using B-A 88 and 98 Gasolines—the 
modern-day gasolines that give your car all the power...all 
the versatility it needs for modern-day driving. ae 
So go modern with B-A. Use B-A 88 or 98 Gasoline Canada's 


Mest Medern Gasolines. 


Meet Mr B-A 


hes always glad 
bo serve you 
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ROYAL BANK 
APPOINTMENT 


4. 4. COLEMAN 


The Reyol Bank of Coneda ennounced 
the eppoiniment of Mr. J, H. man 
es Supervisor of its branches in the Ses- 
kaichewan district, with headquarters in 
Regina. Mr. Coleman comes to his new 
post with a broad backgroynd of banking 
experience. Starting his career in Nove 
Scotia, he served with the Supervisor's 
Deportment, Holifax, and leter ef Head 
Office, Montreal. in 1949 he become 
Meneger of the bank's Cornwell, Ont., | 
Brench, and since 1954 has been Mon- 
ager of the Royal Bonk’s Main branch 
in Winnipeg. He succeeds J. L. Vicker- 








Construction Chief Ask 


Highway North to Churchill 


Frem Oar Own Correspondent 


WINNIPEG — Members of the 


Canadian Association of Equip- 
ment Dealers at their 14th annual 
meeting in Winnipeg forecast the 
day’ wasn’t far distant when more 
U.S. manufacturers would need 


equipment of the nation’s con- 
struction industry, was told by 
Tullis N. Carter, Toronto, presi- 
dent of the Canadian Construc- 
tion .Association, that the con- 
struction industry had an esti- 
mated capital investment of $4 


sales ’ 
Toronto, Ont., has 
elected a director. 


Ana- 
Ltd., 
been 


make deliveries at all. 
t 


month of March 
yield 

1 only 
which it exceeded half a mil- 





BIGGEST RISK 





‘industries. 


Furniture making seems to be 
the most risky among U.S. manu- 
facturing industries. For the last 
three years it has led business 
failures, averaging over 200 per 
10,000 as against an average of 
under 75 for all manufacturing 


barrels. 
Daily production in April 


month in 1957. Since January |! 


March 13 and 7 in April. 





M 
tied 
| road conditions. 


end of April the prvuv- 
790 producers but only 
contributed to the April pro- 


with a 
of 518,757 barrels is 
one of the current year 


dropped to 15,800 lewest of any 


there have been 54 new produc- 
ers, in January 13, February 21, 


ost of the drilling rigs were 
up in April because of bad 
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Photograph by Ashley & Crippen Photograph by Ashiey & Crippen 
F. C. LENNOX Db. J. SNELL 


The Board of Directors of Somerville Limited announces the Messrs. D. J. Snell and G. C. Snail, 
following chonges in the senior management of the compeny. dent respectively of 

With regret, the resignation of Mr. 8. A. Irwin, President and 

General Manager, has been accepted, Mr. F. C. lennox hes Somerville Limited. 

been appointed to fill. this position, effective Jine |. 


New Substation For Quebec City 


MONTREAL (Staff) — Quebec; It will have an installed capac- 
Rewer Oo, anes ree ity of 27,000 kw. and cost about 
has necessitated construction of a $225,000, President J. A. Full 
new distribution substation in St.|S@ys im a quarterly report to 
Foy. shareholders. 

















son, Supervisor since 1951, who is now | 
retiring on pension after 46 years of 


‘to establish plants in Canada. 
The Association, whose 175 
= members supply most of the 


billion in equipment. 

secretary Arthur 
Macnamara, Ottawa, in his annual 
report said that nearly $365 mil- 
lion of construction machinery 
was imported into Canada in 1956, 
an increase of nearly $123 million 
over the previous year> 

Nearly half of it, $159.6 million 
was for tractors and accesgories. 

The rest comprised $39.7 mil- 
lion for engines, $16.7 million for 
power shovels, $20.9 million for 
graders, bulldozers, roadbreakers 
and similar equipment; and $14.9 
million for compressors. 

Nearly all of it was imported 
from the U.S. 

Distributors of it in most cases 
carry huge stocks of spare parts, 
in itself a capital outlay of mil- 
lions. 

With completion of the trans- 
Canada highway which chief de- 
velopment engineer G. B. Wil- 
liams of the federal public work 
department, said would either be 
completed or under contract on 
the prairies in 1957, Mr. Carter 








We've just added an electronic computer 

to help solve your life insurance problems 

faster, more accurately, more understandably. 

lt enables us to write in “plain language” 

the first électronically issued policy 

in the industry at 600 words per minute. 

Mass producing peace of mind is our business. 

It’s a complex task, for the Occidental man , 

must attend to the unique needs of each one 

of his policyholders, To accomplish this 

at reasonable cost for large numbers of 

people, we first adopted “automation” 

back in 1932. This latest addition is a logical 
development in better customer service. 

suggested the next major high- 


WORDS PER MINUTE 
way project in the west might be 


a road to Churchill on Hudson | > Such progressive methods have helped us become 
Ba e ial i one of the largest life insurance companies 

in North America measured by our more 

thaa $6.5 billions of life insurance in force. 


PEACE OF MIND 


y. 

In the foreseeable future the 
road already completed to Flin 
Flon would push further~ north. 

Ultimately a far north highway 
might cross unsettled territory 
and link with the Ontario high- 
way system at Cochrane. 


Defense Need 


“It may sound like a mad 
dream,” he said, but the defense 
of Canada may demand it and the 
opening of the north country may"* 
need it.” : 

Mr. Carter said the distanc 
from Churchill to Cochrane was 
about 1,000 miles and 500 miles 
of the route in Manitoba had still 
to be built. 

Speaking for the construction 
industry, Mr. Carter suggested |. 
that the Equipment Distributors 
Association should considei en- 
dorsement of a pre-qualification 
test for contractors, especially on 
major jobs. 

His suggestion was that before 
a contractor is furnished with 
specifications and blueprints of a 
large project there should be 
some authority’ to which he be 
required to furnish evidence that 
his firm is qualified to complete 
the work. 

Before putting in a tender there 
at least should be available in- 
formation on the bidder’s work- 
ing capital and equipment, ex- 
perience in highway building, and 
what backlog of accumulated 
work he may have and-whether 
his resources are spread out so 


A Complete Banking Service For You 


The Mercantile Bank is experienced to provide the 
intimate attention so necessary for solving your banking 
problems with efficiency and speed. _ 
You will appreciate the specialized attention given to your 
banking problems at the Mercantile, a service with 
a highly personal, well integrated and flexible approach. 


THE MERCANTILE BANK OF CANADA 


A GOMPLETE BANKING SERVICE 


MOMTREAL 
495% Victoria Squore 


TORONTO 
210 Bay Street 


VANCOUVER 
$40 S3urrard Street 











fully ; 

About 90% of the investment 
of construction contractors was in 
equipment, he said, and it had to 
be used profitably. 

Mr. Carter said the future for 
the two segments of the construc- 
tion industry, contractors and 
equipment distributors, never 
looked more promising and with 
these prospects it had to be in the 
hands of 1 well trained, 
well equipped and adequately fi- 
nanced. 

He suggested the construction 
industry put its sights on a 7% 
gross profit instead of the present 
figure of about 3%%. 

The Equipment Distributors 
will hold a semi-annual meeting 


ip Dees, nie Its next 
‘anhual meeting, the 15th, will be 
next May in Banff. 


Here are the highlights of owr growth in 1956. 
MORE PROTECTION DELIVERED... 
New life insurance sales— Individual and Group . 
Life insurance in force, December 31, 1956— 
Individual-policies and Group ........+s. 
Accident and Sickness premiums received — 
Individual and Group combined .......6.¢ 
BENEFIT PAYMENTS GREW LARGER... 
mene SN ee. o's) tee ee, ee ce 
Fotal benefits paid by Occidental since organization . 
ASSETS INCREASED, TOOQ,,. 5 
Occidental assets in 1956 increasedto ........° 569,544,839.88 
Surplus as regards policyowners increasedto. .... | $17,857,910.17 
(The above figures are the highest in Occidental History) 


The Occidental Man has the policies and the know-how to fit your imdiwidualized program — Life, Accident and Sickness or Group insurance. 


AYLMER 
W. G. Eastman, R. R. Ro. 5 


CALGARY 
Paul Kryski, 620 Eighth Ave., S. W. 
EDMONTON 


\ Yes, Mr. Industrialist, they probably have man 
excellent industrial sites they can show 
hysically excellent that is . . 
just A site or THE site? 


. . $1,111,149,497.00 
. . 6,707,322,930.00 
70,575,499.37 


109,892,773.00 
687,491 ,395.00 


. But do you want 


By THE site we mean, of course, the one indi- 
cated by the application of sound economic 
principles as calculated to offer the best promise 
of success for your particular undertaking — the 
one — that is where the various. cost factors enter- 
ing into production and distribution are in proper 

ance. 


_ Canadian National Railways have a staff trained 
in this important matter of sound industrial 
placement. Let us help you first to determine the 
correct agea for location, THEN our field forces 
will gladly suggest physically suitable sites. 


Dept. of Research & Development 





Great Northern 
Buys B.C. Firm ST. CATHARINES 
T. F. Longhurst, 15 King St. 
SUDBURY | , 
A. L. Rogan, 348 Morris St. 
TORONTO 


. € 


Bibby’s distribution plants are 
in South Westminster, Penticton, 


Bloor %., East 
Vernon,-Kamloops, Terrace on the | E. W. Davis, 10127 102nd Street Ellis. Cl Subiies Tate ES 
mainiand,.and at Nanaimo, Van- : | Reg. C. U., 80 | 


F. S. Pulthorp, 25 Queen's Quay, Rast 
Val Taylor,7 Pleasant Blvd. 8 tS 
S.J. Weatherley, 125 Lyndhurst Ave. 

Branch Office, Duane Onstad, C.L.U., 1678 West Broadway 
mgood Béwards B Company, 7 Wars Donter ~- 
WINNIPEG ifla 2 
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| Miller-Uadereli Agency, 291 Dundas St. 
MONTREAL ma | 
Martin Arnovitz, 1117 St. Catherine St., West 
OTTAWA 
Branch Office. Ernest R. Harsh, C.L.U., 77 Metcalfe St. 
Geoage F. Perley & Co., 46 Eigin St. 





@ 
Great Northern is also inaugur- A 
ating propane service in, the 
vancouver | Brandon-area of Manitoba where 
. « }matdral gas distribution ig expect- 
ed later this year. 


TORONTO WINNIPEG EDMONTON ~ 
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‘ zi: 


ay :: fi sie 











catty Bence com Highs mp eit 


? 


Oe We ee ee Qe 


<eeme e E o 





June 15, 19857. THE FINANCIAL POST , 


SEO PRS. othe DeMdig Bey ist 
it ea Ate EL ot IRE AA MR 








ee 





™ a 


: 
f 
ai! 


- 
«J 
& 
Ba 


State Assurance ...... io cencatiibedéoteneotne 


Storebrand eee SSCS SCHERER ee EE ee 
Sun Insurance Office .....««+ eeoee 
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COMPANIES 
JOINT STOCK 
Abstaimners ..... 


‘eee mmo ewre eee eevee eee eee 


JOHN Ww. FRANCIS | Acadin CRC CRC R ESET E ERS 


Mr. Paul M. Forand, General Sales Man- | AGriatic Insurance Co. .....cscovecesesess: 
eger of Forano Limited, announces the Aetna Casualty & Surety eee eeeeeseereees 
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Scottish : 
United States Fidelity & Guaranty .. 
Ss GD EE . . cbnwcedcctconcceoodl iwc 
Unity Fire & General Insurance 
Reinsurance 


-- 


WIRE TELETYPE/INTEGRATED DATA PROCESSING 


Gppointment of John W. Francis, &.A., atin et ons 

B.Eng., M.E1.C., os @ Soles Engineer of 
the Montreal office; Power Transmission 
end Matericis Handling Division. Mr. 


eeeereev eae ee are eeeeoerr 
eee PPeveeeere eee ere eevee 


Alpina Insurance ........... A sy Who Ki 
American Automobile Insurance ..... sheoee 
American 


ay 
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IDP is automation—today’s efficient method of integrating paper 


SSES44S888: 
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Francis is a graduate of Mt. Allison and ‘ 
McGill Universities and during the wer yo ee hema ; ee 
served as an officer with the 8.CA.C. | Angio-Scottish Insurance ..........++sseee: 


He is @ member of the C.P.E.Q. and prior see yg ‘i 
fe joining fForano, hod an extensive | Baloise Marine .......-..:ssssssasseereeee- 


background in the construction, forestty Beaver Deteouan .. Ra ae! Ne ssenandncliites < 
1 ; ; n surance 'Y eee veee Seeeeteseeeeeee- 
end plant engineering fields. Sialic imma iideiredians 4 
nem  Oritish Canadian ...........-.+sscseee eecere 
| British Commor wealth Insurance . 
~~ - British Empire 
British Genera] ........ 
CROWN ZELLERBACH CORP. . Gritioh Law ........ccccceccccccsceccccceces 
on May 28 issued an additional ae a eeeeerrerereeaeeeeeeeeee 
1,460 common shares under selected ration a 
employees’ stock option plan. Now | cubigtedins'e 
13,801,405 common shares outstand- C “¢ tonwereees 


ing. 
Canada Accident & Fire 
- Canada Security ........«.«++:. 
Canadian COMmerce .......scccveseccevess: 
a . — nese age Insurance 
i. ee ana re Insurance ee eeeeeeesbes 
Let us quote on = =s( 


Canadian General Insurance ....cscecsseces 

, Canadian Home ASSUTANCE ....c.ccevccsees 

MACHIN | Canadian Indemmity ...........sccccsseese: 

Canadian Reinsurance Co. ......«.:. ageecetes 

: R : Canadian Surety ° eos 

s ; Car & General ...... ccecerccceces 
Built te your 


Casualty Co, of Canada .,......ss0ss+s. 
SPECIFICATIONS 


work. Between branches, the heart of IDP is Private Wire Teletype— 
the communication system that makes such time saving and money saving 
operations possible. : 
You owe it to your business to investigate IDP and Private Wire Tele- 
type—have our communications speciolists show you how yow can 
benefit in scores of ways. Call the telegraph office neorest you. 
OTHER COMMUNICATIONS SERVICES 
_oquire abowt Focamite Services and Channels for Telemeterng. 


LINKED WITH WESTERN UNION FOR CANADA—U.S.A. PW SeRVICR 





| World’ Marine & General 


York - 
Yorkshire Insurance ....... scedoooceeces Se 
DE, <b deused sdkatdcdnsctnasesonnedsne Sees 

MUTUALS 

' can Mutua] Liability eeces , 

| Canadian Mercantile .........++. es 

| Central Mutual Insurance Co. .......... ees: , 

' Commerce Genera) 192,145 
Economical 2,173,197 
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Employers’ Mutual Liability Insurance Co. 
| Federated Mutua] Implement & Hardware . 


. 


| Lumbermen’s Mutual Casualt 

| Saskatchewan Mutual 

Security Mutual] Casualty 
| State Farm Mutual 

Wawanesa Mutual ......cccessses 
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SPICEBARSSRSERE 
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Ancient Mutua! Accident (Unlicensed) .... 
Canadienne Nationale (Unlicensed) 42,680 

Co-operative Insurance Society (Unlicensed) 449,243 

General Casualty Co. of America (Unilic.) 166 

General Ins. Co. of America (Unlicensed) .. 98 rere 

| Genera] Reinsurance (Unlicensed) 228,573 197,428 51,378 
'Non-Marine Underwriters at Lioyds 2,211,637 2,172,019 1,305,182 


CANADIAN CANADIAN 
NATIONAL PACIFIC 


CP-CN TELECOMMUNICATIONS SERVE ALL CANADA 
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Century Insurance 
Citadel Insurance 
| Commercia] Union 
Connecticut Fire eeeeeaeeneaeeeee 
: Consolidated Ss Casualty eeeeeeeneeeeee 











Totals for 1956 .......... eeavccecevecess: 99,156,655 86,921,531 57,853,729 
Totals f Se teeeeeeeeeee eC eee 83,984,962 80,666, 790 46,127,230 
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Continental Casualty opeceeceeocces 
ob “ompany Continental Insurance eeeeeeeereteas 
(F7Y LIMITED Contingency Insurance eeeee eeereeeeeeoe ee eee 
Cornhill .... RE ee EY 
Coronation Coeeccecners 
Dominion Insurance Corp. ...... peoseveser 
Eagle ae avecb cencenaceoun CoeeC eer eeee ates 
Employers’ Reinsurance ....cecsecercesecesss 
Emmco Insurance Co, ....csccccccceesese 
Equitable Fire & Marine eee ene eeeseee . 
DOE. occ kkos 0600 cannes 
Federal Insurance abe 
Federation Insurance .i..s+.-:; 200 sos 
Mil ITARY PERSONNEL Fidelity-Phenix | ta 
Fire Association of Philadelphia .... 
Fire Insurance Company of Canada .: 
serving with the 
General Accident of Camada ....scccesees: 
. Ea . General Accident Fire & Life eeeeeeaeet eee 
orce in the M ° . General Security 
. Glens Falls eeeeeeveaeaeee eee 
Great American Indemnity ...-.scccssceces 
Great American INSUFANCE ...ceccecccceces 
Great Lakes Reinsurance eeeeeeeee 
Guarantee Co, of North America ....ccees: 
Guardian Insurance of Camade@ ....ccssewes 
Guildhall Insurance eeeeeeeees 
Fire 
Hasting Fire & Accident 
Home Insurance eecesece 
Hudson Bay eee eee ee eee eee eeeree *eeeGeeee 


JOLIETTE Que Co-operators .....ss-seeeee ee eeeereeeeceoes 

Dominion of Canada General ........+0.... 
Employers’ Liability ......scscscsesssaceess 
Federal Fire 

FOR CANADIAN Fidelity of Canada 
Fireman's Fund 

United Nations Emergency 

General Exchange 
Globe Indemnity of Canada .....+ssesesene- 
Great Eastern Insurafice ...... eeecevesesess 
Guardian Assurance eeeceeeces 
Halifax Insurance 
Helvetia Swiss Fire Insurance Co. ...+++:.. 
Imperial Guarantee & Accident ......+0+- 





Imperial Insurance Office e006 
Indemnity Insurance of North America .... 
Insurance Company of North America ...,. 
insurance Corpn. of Ireland 
vaw, Union & Rock 


$12 sends 400 
EXPORT 
CIGARETTES 


or any other Macdonald Brand 
Postage included 
Mail order and remittance to: 
OVERSEAS DEPARTMENT 


MACDONALD TOBACCO INC. 
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London Guarantee & Accident ...... i a hd 
London & Lancashire Guarantee & Accident 
Insurance 
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229,205 
447,251 
118,567 


2,599,916 
747,716 


11,405 
133,153 
24,940 
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Monarch BNGurance ....ccecceccecceesectess 
Monument’ IMsurance ....,cesescceseseceses 
Motor-Union ImMsurance ....ccsccocssccnccss 
National-Ben Fran eee Seeee sere eres 
National Fire & Casualty seeeSeeesereeseses 
National Fire of Hartford ....secseceeeceess: 
National Provincial see ee eeeseweceeeses 
Netherlands Lioyds cer ee eee eee eee eebereeee 


New York Underwriters eeee Rees seeeeeeees 
and INSUTANCe . ..ccccccecteedecess 


Niagar. Fire eeereee eee eeereeee 
Nord le eoiereereeetss: | 
North African oeecerecesececee 


h 
North British & Mercantile ..seccccaceseecs 
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P.O. Box 490, Place d'Armes, — aoa 
Montreal, 
This offer is subject to any change 
in Government Regulations. 
rn Assurance 
Northwestern National cee ee oeeeoeeeeeeeee 
G RO U p E D Norwich Union Fire ee ee ee eeeeeeeaeeeeeee 
N.V. Insurance of (1859) eeteeewese 
Occidental Fire eeeeeeee 
INCOME Ocean Accident & Guarantee ....+-+0+. 
Orion Insurance eee ee Rete eee eres eeeecenes 
Pacific CORE WES « cncdescbdecdesnssececoeces 
P triotic Assurance eee eee eeceeeeeeeeeeeeeeee 
LIMITED Pear! 
Successor to G. 1.8. Serres ' Phenix Fire of see eeeeeeeece 
in 193] of ay Spebgihehens 
epee Premier INSUTANCE ....cscecsseccesecececess 
, Providence Washington 
Provident ‘Assurance .... 
| Prudential Assurance eeeete eeeeeeeeeeeeeeee 
| Railway Passengers eee eeeeeeeee ee eeeeeeeee 
Regal 


A ‘ 30,926 
Que. Maryland Casualty ‘ swe 174,287 
. 3883 
of auue eereeeee 
North Pacific Beecwiiec 
V. The Netherlands (1845) este eee eeee ee 
Holland 
Ontario Casualty IMSUrance ....cscecccecss 
S H AR E S Palatine Insurance eeeeeeee eee ee eeeaeeeeeeee 
Phoenix Ass of London as 
“a” Trust, establi } | oenix of urance eee eeeeeeeee 
Progressive Insurance eeeseee@eeeeeeeeeaeeeeeeaeeee © 
Provincial Insurance ... 


eSsueeegs 





Reliance Insurance of Canada i scotesbeltat 
Reliance of Philadelphia ........ 


~ 


saages 


St. Paul Mercury eteeeereeeeet ee eee 
Scandinavia efteeeeeeeeeeee ee eeeteeeeeeeeeeee 


eT yer et 


tish Insurance 
Scottish Metropolitan eee eee eee ee eee « 
| Scottish Union & National “eee Fear ce eee ee eee 
Se 





5, 
21,126 
Service Fire Insurance 416,956 
|} Simcoe ° 96, 76,528 
Springf . 8,522 10,867 
Standard Insurance seeeee 10,610 71.2 


Record ’56 Spending Ford 
Shared By 2,900 Suppliers 


Ford of Canada purchasing,, Its wage bill ran to $1.2 million 
wage and tax payments pumped) a week. 
more than $200 million into the| No. 1 beneficiary from Ford's 
economy last year. purchasing program was Toronto, 
Purchasing alone hit a record/ at $33.2 million. Windsor follow- 
$136 million. Materials, parts and|ed at $28.9 million, HoweVer the 
services were bought from 2,500) latter city—because of its many 
Canadian firms. | Ford employees—got the biggest 
Some 31 companies portion of all wage-purchasing 
Other cities near the top of the 
$44 Howe Street LOO,0VO, es pa | ists 
Vancouver 1, Canada The 
MArine 9920 
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Chatelaine 4 


THE MAGAZINE THAT SELLS 


pectus and | 
through your own invest- 
ment dealer or stockbroker, 
or directly from 


Grouped Income Shares 








THE MACLEAN-HUNTER PUBLICATION FOR THE CANADIAN WOMAN 








) million; London $2.3 million. 
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H. T. CRANFORD 


At the ennvel meeting of the Goard 
ef Directors held in Peterborough, On- 
ferio, Mr. H. T. Crenford was elected 





President of Western Cleck Compony | 


Limited. He succeeds Mr. D. J, Heaw- 


poration, New York, who becomes Cheoir- 
man of the Board. 

Mr. Cranford, Generel Maneger teas 
1953, joined Westclox in 1921. He has 
been «a Director of the Company since 
1939, and a Vice-President since 1946. 





RE-DECORATING 


YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cleaning and 
renovating service. We restore like new 
every conceivable type of decorated sur- 
face with simplicity and speed at small 
cost. Write for our brochure on this re- 
markable work or telephone us for free 
estimate and other helpful details. 





A. TEOLIS LIMITED | 


Can’t Interpret Bank Figures 
For Signs of Changing Credit 


Assets and liabilities of Can- 
ada’s nine chartered banks varied 
little during the month of April. 


a pio =e 
ally. 


This cairly static situation is in- 
dicated in the chartéred banks’ 
latest monthly return to Finance 
Minister Walter Harris detailing 





the condition of the banks at the!) 7... 


end of april 1957. 


“The full impact of restraining | Premises 


corporations 


monetary policy has been felt by | Letters of credit 
thorne, President of General Time Cor- | the chartered banks for some | assets 


time,” one banker told FP, “and | 


despite the demand for credit,| 


money remains as tight as it has) a currency: 


ever been.” 

Current loans—extended to 
business primarily—increased al- 
most $41.6 million during April 
this year. But this is at best only 
a normal seasonal increase, point 


out economists close to the bank- | 


ing scene. 


by Dom, Govt. .... 


ts *«“e see eee 
Oth. deposits in for curr. .. 
Advances from Bk. of C 


The month-to-month rise this| p.5 


year was just 0.8%, they note. 
This compares with 1.4% a year 
earlier— and that at a time when 
policies of monetary restraint had 
already begun to take effect. 


(Although the figures are not) 


strictly comparable for technical 
reasons, current-loans outstand- 
ing increased by $224 million or 
4.7% April 1956 to April 1957. 
In the preceding 12-month peri- 
od when the credit buildup was 
at its height, the increase over the 
year was $1 billion, or 26%.) 
Despite still strong demand for 
borrowed funds, the extending of 
new loans to business has been 
forced back into normal seasonal 





patterns, say bankers. 





MANAGEMENT 


Chairman 
}. D.. Woods 


. L. Gordon 
. Presgrave 
. J. Shirley 


. P. Boddy 


3. M, McGregor 





. B. Bailey E. B. Chown 
J. A. Lowden 


. BH, Grant , . Guilfoyle 
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i Waddell 
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CONSULTANTS 


President 
W. L. Gordes. 
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And in the case of bank mort- 


| Bage lending, the cutback has 


| 


been much sharper thar seasonal. 

NHA mortgage loans outstand- 
ring~with the banks totaled $509 
million at the end of April, less 
than $1.3 million, or 0.8% higher 
than a month earlier. 

This is in contrast with the situ- 
ation a year earlier when mort- 
gage loans increased by $16 mil- 
lion, or 4.6% during the month. 

No «ubstantial changes took 
place in bank portfolios of Domin- 
ion of Canada securities during 
April. 

Although short-term bond hold- 
ings declined by $17.1 million, or 
3.2%, this is regarded as only an 
exhibition of the need for liquid- 
ity in a few banks and since of a 
limited nature, not particularly 
significant. Holdings of long-term 
Canada’s rose fractionally. 

A year earlier, when the banks 
were selling off government 
securities to help finance the then- 
rapid growth of current loans, 
short-term holdings decreased by 
12.1% and long-term holdings by 
11.8%. 

Chartered bank holdings of 
Government of Canada treasury 
bills fell by more than $46.9 mil- 
lion during the month to a total 
of $758 million. 

Some bank economists consider 
this another indication that the 
banks are, by and large, still un- 





der some pressure to find cash 
even for a seasonal expansion of 
loans. 





filtips®* from 


phillips 


*“That which serves to arouse or excite” 


-—-Webster's Dictionary 


TO LIGHT THE LAMPS OF PAKISTAN 


The Pakistanis know the value of pure 
copper. To get it, they import co cose 


rod (99.969 


average purity 


Phillips rod mill in Canada. "Th 
Pakistan this will be converted into 
electrical wire to bring light and power 
into their homes and cities. 


In Ganada too, this copper rod is 
equally important because it is the 
basic material used to distribute 
Electricity. The Phillips rod mill sup- 
plies a great deal of the copper rod 


employed in this country 


for making 


wire and cable, for which this pure 
electrolytic copper is highly veleed. 


Phillips Electrical Co. Lid.,. 

Head Office— Brockville. Branches: 
Montreal, Ottawa, Toronto, Hamilton, 
Winnipeg, Regina, Edmonton.and 


Vancouver. Canadian 
the British Insulated 
Cables Group. 


WIRES CABLES 


“ of 
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Federal Government depasits 
declined by $67.7 million this 
April. This is thought to be attri- 
butable to recent’ large federal 
payments, including a $50 million 
cash grant to the Canada Council. 

Provincial deposits increased 
by $25.4 million and provincial 
loans outstanding were reduced 
by $16.6 million in April as tax 
revenues and fedéral grants flow- 
ed into provincial treasuries. 

Reflecting steadily increasing 
personal incomes, personal sav- 
ings rose by $57.9 million in 
April, bringing the total at month 
end to $6,211 million. 

Business demand deposits. at 
the end of April were $221 mil- 
lion higher than a month before, 
but in large part this increase is 
accounted for by a similar in- 
crease in cheques and other items 
in transit which, when cashed, 
will bring the increase in demand 
deposits down to more normal 
size. 

The accompanying table shows 
the condition of the chartered 
banks at the end of April, 1957, 
together with changes from one 
month and one year earlier. 
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BUENOS AIRES — The Cana- 
dian financed Southern Railway 
of Peru is launching an extensive 
re-equipment program. 

Already one of the finest sys- 
tems in Latin America it plans 14 
new diese] electric locomotives to 
add to the six already in ser- 
vice, 28 light- ary alloy passen- 
ger coaches arid 350 varied freight 
units. | 
- At present there are 72 loco- 
motives, 460 freight and 50 pas- 
senger units operating. 

A sélective telephone system _s 
to be installed and a new train 
marshalling yard and locomotive 
depot is being built at the 
Arequipa headquarters. 

The program is a result of the 
re-organization of the re oy 
structure of the Peruviah Co 
ation which, in. addition the 
Southern Railway, owns. the 
Central and ‘three other small 
railways in Peru and one in 
Bolivia. 

» The domicile of the Peruvian 
Corporation was moved to Toron- 
to in 1956 from London to “avoid 
the incidence of British incdme 
tax and to re-organize the share 
issue to eliminate debentures,” ac- 
to Brigadier Richard 

iner, director and represen- 
tative in Peru of the Corporation. 

All shares are now Canadian 
owned through. Peruvian Trans- 
port Corp., registered in Toronto. 

Other Interests 

“The Peruvian Corporation is a 
wholly-owned gubsidiary of the 
Peruvian Transport Corporation 
whose policy is to acquire other 
interests in Peru which are! not 
necessarily connected with 
port,” said Brig, Gardiner. : 

“Now with the elimination of 
the British tax and the a oth. 
of new Canadian capital the rail- 

are about to start on a large 
Sg eg ar gel 
La Paz, capital of Bolivia, is 


connected with the Peruvian Pa-. 
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Parker Pen Co. lid., North York, Ontario, 70,000 sq. ft, 


The new, modern office-plant 
of PARKER PEN CO. LTD. 


Engineered and Constructed by 


CAMST 


LIMITED 
Camston Limited, a firm of engineers and contractors, directs and 
sents the co-operative endeavor of independent professional consultants. 
results in a comprehensive design, construction and contracting service which 
covers every aspect of building problems from site selection to occupancy. 
Over 11% million square feet of industrial buildings have been constructed for 
internationally known concerns. 


Write or phone without obligation for interesting brochure 
“A Complete Construction Service.” 


Choice industrial sites available. Advice and assistance . 
given in financing and lease proposals. 


2916 Bleor Street West Toronto 18, Ontario « BEimont 3-2151 
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(WiMaADE IN CANADA’ 
OIL-COUNTRY PIPE AND TUBING 


We proudly announce completion of our new automatic seamless pipe mill 
at Sault Ste. Marie, Ontario, one of the most modern mills ever built. 

Its main products are seamless oilwell casing and line pipe of 412” 

to 10%” O.D. for Canada’s fast-growing oil industry, as well as refinery 
pipe and hot finished mechanical tubing. 


It gives us real pleasure to inform our Canadian friends that Mannesmann 


tubular products, long known to them for utmost quality eh sce td 
are now available—“Made in Canada”, 


MANNESMANN TUBE CO 
‘SAULT ST®. MARIE, ONT., CANADA | 
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‘LUCIEN C. ROLLAND 


Mr, A, Samoisetie, O.8.E., President ond General Manager of GENERAL SECURITY 
INSURANCE COMPANY OF CANADA takes pleasure in annoyncing that of o recent 
Meeting of the Board of Directors of the Company, Mr. Aldéric Lovrendecu, Q.C., 
was elected as a Vice-President and Mr. Lucien G, Rolland was elected as o Director. 
These two gentlemen were elected to fill vacancies covsed by the death of the 
late Senator |. Armand Deigle who was one of the Vice-Presidents of the Company 
@s well as a Director. 4 
Mr. Aldéric Lavrendeav, @.C., is alse o director of Rolland Paper Company Limited, 
General Trust of Canada, Confederation Life Association and in addition is Treasurer 
of the Bar of Montreal. 

Mr. Lucien G. Roliand is also President and General Manager of Rolland Paper 
Company Limited, President of the Canadian Menvufacturers’ Association for the dis- 
trict of Montreal and in addition is Director of the Royal Trust Company end 
Gatineau Power. 


™ Satisfaction) Since 1871 
The Willis Piano 


soted for tone, touch and dur- 
ability since 1871. 





Write tor aame and address ol 
asearest branch o dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Reyal, Montreal 9, Que. 











cociea tan 
ators can’t produce evidence of 
financial responsibility. The first 
four months of this year there 
have been 198 impoundments 
compared with 272 for the same 
period in 1956. 

When Manitoba’s safety-respon- 
sibility highway law came into 
effect in 1945 only 30% of cars 
involved in accidents were cover- 
ed by insurance. 

By end of 1946 there were 87%. 

In succeeding years it steadily 
increased and reached its peak in 
1956 with 95%. 

In 1955 some 1,075 cars were 
impounded because operators 
couldn’t produce financial respon- 
sibility evidence, Last year 1,054 
of 23,000 cars involved in acci- 
dents were detained. 

The Unsatisfied Judgment Fund 
started in 1945 with a nominal 
$1 levy on each registered vehicle 
as a reserve to indemnify accident 
victims against carelessness of 
drivers unable to pay court judg- 
ments which might be awarded 
against them, has reached a peak 
of $240,000. 

The previous peak was $194,000 
last year. Since 1953 a levy of 
only 50c has been made on each 
registered vehicle. 








YOU WILL BE 


WELT SERVED SY 


INSURANCE COMPANIES 


HARTFORD 15, CONNECTICUT 


All forms of business and personal insurance 
including Life « Accident « Group « Fire 
Marine - Automobile . Casualty - Bonds 


SERVING CANADA SINCE 1865 


CANADIAN BRANCH AND AGENCY OFFICES 
Represamtotee: these and many ofher communities fram coos to coast 


HALIFAX 
Granville Building 
90 Granville St. 


CALGARY 
Micheal Building 
S10 Third St., West 


TORONTO 
129 Adelaide St, West 


LONDON 
860 Charest Bivd. & 


VANCOUVER 
Bental! Building . 
999 West Pender St. 


- 


to detail and patience are needed. 


a : 


Bi: 
BP oaRE 
fe 


Because of the penetrating 
power of the gamma rays, they’ 





can be used to study the effect of 


company, after a breakdown in 
19532. 

It; went back into operation four 
yeays ago and is used by the U.S. 
and: the U.K. as well as Canada 
for ‘atomic power studies. 

Iti produces relatively large 
quantities of cobalt-60 with a high 
sperific gravity. 





OTTAWA (Staff) — The na 
Force is looking for more women. 

It would like about 400 or so 
to bring establishment up to 


Reason for the openings: mar- 
riage, mostly. 

have little difficulty finding a 
husband, particularly those air- 
women on relatively isolated sta- 
tions where the proportion of 
eligible bachelors to girls is high. 
As bait, the Air Force is now 
offering: 

@ An earlier opportunity to serve 
with the Air Division in 
Continental service fulfills the 
travel poster conception of air 
force life in exotic places, com- 
plete with romance. 

@ A more than faint easié: of a 
more feminine uniform. The- Air |? 
Forcg is now looking for a way 
to do away with shirt-and-tie on 
its airwomen, wants only to come 
up with something that looks suf- 
ficiently military. 
There are now about 2,600 air- 
women. About 300 are officers, 
200 of these nursing sisters. 

Most are in what are called 
“passive trades.” These are the 
trades such as fighter control 
operator in which great attention 


can watch ‘scopes for hostile air- 


It is difficult for the Air Force 
to assign airwomen to Europe 
within the first enlistment period, 
mainly because’ of the training 
time required. But there is now a 
special effort to place airwomen 
overseas during their second 
period, those who want to go. 

For those who serve in isolated 


Company 
Report 


Te assist teaders in appraising ané 

ring compatfy financial state- 
mere The Financia}. Post has « uni- 
ferm method of of presenting corporation 
accounts. ns from the compa- 
ules’ pablished reports are footnoted. 


Petroleum 


ANGLO-CANADIAN OILS LTD., 
Brandon, Man., net profit of $261,- 
302 for 1956 was 83% higher thar 
1955’s $241,219. 

Sales and earnings were up. By 
expansion of its retail Pe gear 

rogram company was able con- 
vant a considerable volume of job- 
ber sales to direct sales. A 5% in- 
crease in value of sales was re- 
corded, says President A. G. 
Cockriil. 


Service stations at Kirkfield Park 
and in west end of Brandon were 
opened, and company . commenced 
operations to enlarge and remodel 
service station in west end of 
‘Portage la Prairie. 

Coffee shops are meagre: in each 
of these stations and reception by 
public has been good. 

A combined branch and service 
station was opened at Hamiota, 
Man. Premises at Holland, Man., 
were moved to few location and 
renovated, and a new branch and 
service station at a better location 








RCAF Recruiting. 


Offer Travel, Hint Romance 


Women 


posts in Canada, the isdlation 
is now reduced to 18 months nor- 
maliy, instead of about two years. 
Thus an airwomen can expect to 
serve in two stations during her 
firs; term, instead of one. (She 
can: gamble on meeting twice as 

ty men; the Air Force takes 
the ewhat poorer gamble that 
18 months is too short a period 
for ‘successful courtship.) 


t marriage is not uppermost 
in the. Air Force’s mind when it 


comes to airwomen, though the 
convequences of it must be faced. 
(Only officers who aren’t nursing 
sistérs can stay in the force after 
marriage.) 
is uppermost,:or nearly 
the problem of making 
profpective recruits realize 
they’re expected to work. Investi- 
pikes have found female fledg- 
lings sometimes think ‘breakfast | 
wil} be served in bed. 


The board of directors of Caneda Sand Papers Limited, 
Preston and Plattsville, Ontario, and the Ceorborundum 
Company, Niegora Folls, N.Y., held their Mey meeting ot 
Piatisville, Ontorio. 


~ Discussion centered upon the expansion sthein which the 


company is undertaking to provide increased predection 
fer both the domestic ond expert markets. 

Following the meeting the directors were hosts io o 
number of prominent business leaders of the central 
Ontario Tegion. The luncheon which was presided over 
by Mr. Clinton F. Robinson, President, was held in the 
Kress Hotel, Preston. 


Reading from left to — members of the ened end 
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only one survived! «= 


sk innit NO tains donnie 
‘ yards during the night. In one case, 
the blaze went undetected until it 
was completely out of control. In 
‘the other, a wide-awake Grinnell 
i Sprinkler Syscem doused the fire be- 

How would your business fare in 
the event of fire?, Insurance, of 
course, would ease the financial blow 
— help cover the loss of your physi- 
_¢al property. But don’t rely on it to 
: replace valuable office records; to 
compensate for trained personnel 
forced to seek other jobs; or valued 
_ Customers diverted to other sources 


Beter, by far, to rely on a Grin- 


night to stop fire at its source . .. 
during the first few vital moments 
of a fire. Moreover, when you con- 
sider that the installation of a Grin- 
nell Automatic Sprinkler System 
reduces fire insurance premiums 
from 50 to 90%, it becomes an in- 
vesement that pays for itself within 
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With the 


ok moduli: 


completion 
Nova Scotia coal mines will be capable of pro- 
_ducing seven million tons of coal per year, two 
million tons more than at present. 
“The alternatives open to the industry are: 


3 at full 
volve the finding 


, which will in- 


of new markets for an, addi- 


tional two million tons of coal per year. 
—Stabilize production at the present level 


of about 5.3 million tons per year which will | 


result in the displacement of some 4,000 miners. 
—Operate the mines at an intermediate 

level between these two limits. - 
That’s how Urwick, Currie Lid. sums up the 

prospects of the Nova Scotia coal mining indus- 


try in a special study prepared for the Royal 
Commission on Canada’s Economic Prospects. 


Here’s a digest. 


The study covers that part 
of the Nova Scotia cdal indus- 
try controlled by the Nwva 
Scotia Steei and Coal Co. and 
Dominion Coal Co, The coal 
operations of these companies 
aceount for over 90% of the 
total output of the industry in 
Nova Scotia. 

The Royal Commission on 
Coal, 1946, made extensive 
comments on mechanization, 
productivity and management- 
labor relations, all of which 
were regarded as being in need 
of improvement. These factors 
have since been improved. 

Arising from the report, a 
loan of $7.5 million was auth- 
orized by the federal govern- 
ment to the Dominion Coal Co. 
in 1950, to which the company 
added $5.5 million,. making a 
total of $13 million to be used 
for mechanization in the mines 
to reduce costs. 

In addition, DOSCO was to 
provide $5 million for the 
mechanization of Old Sydney 
Collieries. 

Since the time of the report 
productivity has improved and 
in 1955 it was 47% above the 
level of 1945, with output per 
man-day 2.33 tons as against 
1.58 tons. 

No program of mechsniza- 
tion has yet been decided on 
for the mines of the Acadia 


Coal Co. at Pictou County or 


Soe cee te Se 
and Coal Co. at 


’ Springhill. 


It was decided to develop 


mechanization plans for the. 


mainland collieries only after 
sufficient experience had been 
gained by use of the equipment 
developed for the Cape Breton 
mines. 

To complete the Dominion 
program an additional 27 con- 
tinuous miners, 28 diesel loco- 
motives and 2,400 mine cars 


* will be required. 


_ Tunnel work in the Glace 
Bay area was stopped as the, 
output which would have been 
tributary to it is presently not 
required because of the falling 
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Here are the Gordon Report 
suggestions on Nova Scotia’s 


coal mining industry, as given 
in the interim report: 


® The question of the industry | 


requires special attention be- 
cause of the importance of the 
industry to the economy of the 
province and Because of the 
considerable number of people 
who are dependent either di- 
rectly or indirectly upon the 
industry for a livelihood. 


@ The most logical market for 
Nova Scotia :oal would seem 
to be. the Atlantic region. We 
suggest therefore that empha- 
sis of the present subsidy ar- 
rangements should be modified 
to give priority to the greatest 
possible use , of Nova Scotia 
coal in this region. 


@® Generous assistance should 
be provided for mine workers 
who will be displaced as a re- 
sult of the difficulties we fore- 
see The problem of the Nova 

coal miners and. their 
families is a particularly diffi- 

which will 
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gram has been completed, no | 


colliery has felt the full bene- 
fit.of the work done. — 

Nor will the full benefits be 
felt in any colliery until mech- 
anization of that colliery is 
completed by the end of 1958. 

Coal companies fee] the pro- 
gram represents the maximum 
that can be done in the mines 


9-96 Meee. 6. > 1 Prete CCR s oe oe 


and that on completion they - 


will be as efficient as mechan- 

ization 

chem. 
On completion of meochanina, 


can possibly make | 


tion, total available production | 


can be expected 
two million tons above 
ed at a reduced cost per ton. 

There are three alternative 
courses of action that can be 
considered: 

—To operate the mines to 
capacity and produce a surplus 
of coal for which a market 
would have to be found. 

—To stabilize the output at 
the, present level. 

—To operate the mines at an 
intermediate level. i 


Markets for N.S. Coal 


The marketing of Nova 
Scotia coal has been governed 
over “the years by the prov- 
ince’s geographical position in 
relation to Canadian coal mar- 
kets. 

Aid in the form of subven- 
tions has been given « over _the 


against the cost of transport- 


ing coal to the market so it 


might be more competitive 
with U. S.-imported coal. 
Sales Constant 

From 1952 onwards sales 
have been constant at about 
5.8 million tons but with the 
pattern of distribution reflect- 
ing a falling off in sales of 
railway coal and sales to the 
Maritime. provinces. 

Loss of the railway market 
has been due to. dieselization 
programs and the loss in the 
Maritime market to increasing 
competition from imported re-. 
sidual oil. 

These losses have, however, 
been made good by additional 
sales to the provinces of Que- 
bec and Ontario with the help 
ro the transportation subven- 

on. 

The 600-mile strip between 
Montreal and Windsor manu- 
factures 75% of all Canadian. 
iron and steel products and 
accounts for over 66% of the 
country’s total coal consump- 
tion. 

DOSCO must haul its coal 
almost 1,000 miles to reach the 
eastern tip of this area. With 
maximum subvention it can 
barely compete with U. S. coal 
as far as the Ottawa Valley. 

Virtually no coal is sold fur- 
ther west. Thus a vast market 

re i eludes the com- 


P Delite the high transporta- 
tion cost in relation to toal 


‘eost, relative to the cost of 


shipping other. commodities 


these distances, there is little - 


ground for considering the 
rates unreasonable, especially 
in view of. coal’s exemption 
since the war from the general 
pattern of horizontal percent- 
age increases in freight rates. 
However as in the near fu- 


_ ture the prosperity and indeed 


the survival of the Maritime 
coal irid may well rest 
with the kets to be found 
in the Atlantic provinces, the 
effects of transportation policy 
on the industrial economy of 
the Maritimes will have an jn-- 
direct but. _ material effect on 
coal. 
Siniiides three vessels in 
Set ee ee Fe 


to be some ‘ 
the - 
1955 level and will be produc- | 


phere 


U. gas 
rene of atomic 


ceeRs 
gue 
rf 
; 


p are 
affected by the followifig fac- 
tors: 


—Expectation of continuing 
competition from oil in the in- 


impact of natural 

gas in the eastern Ontario and 
Quebec markets after 1958. 

—Influence that may be felt 

after 1958 through the com- 





which will sum up each 
of the special studies 
made for the Gordon 
Commission. 


- 











pletion of the St.. Lawrence 
Seaway. 

—Expected reduction in the 
cost of coal due tc mechaniza- 
tion. 

Assuming wage rates and 
other elements of cost remain 
constant, and average cost of 
coal reduces in accordance to 
the assumptions previously 
made, it’s expected the subven- 
tion cost required with an out- 


si maakt of five million tons a year 


reduce to about $4.4 mil- 
lion from 1957 and 1958 to 


about $3.2 million in 1959 and 


te about $2.1 million in 1960. 

The need for an oil subven- 
tion will probably disappear 
by 1960 as the price of coal 
reaches the minimum. 

$6 Million Saving 

Progressive reduction in the 
cost of subvention which is 
likely to accrue under the 
stated conditions would repre- 
sent a saving of over $6 mil- 


“lion a year compared with the 


1956 position. 

It should be appreciated 
however that the amount of 
cval so moved is reduced by 
almost one million tons. 

If these conditions were to 
prevail, the implitation aris- 
ing from the displacement of 
some 4,000 mine workers 
would have to_be considered. 

The completion of mechaniz- 
ation is likely to make coal 
available which may not be 
readily saleable in established 
markets. 

The excess over the. stabil- 
ized level may be in the order 
of two million tons by 1960. 

Marketing of thig coal can 


_ @pparently only be accomplish- 


ed in three ways: 
® Expanded sales in existing 
markets. 
® Further westward move- 
ment into Ontario under sub- 
vention. 
@ Sales in the export marheet. 
The surplus of coal over the 
established demand is likely to 
reach sizeable proportions in 
1959 at a time when the im- 
pact of the St. Lawrence Sea- 
way may begin to be felt and 
when the Ontario and Quebec 
market can be expected to be 


receiving supplies of natural ed. 


gas at highly competitive 
prices. 
_In view of the high subven- 


uneconomica! 
to attempt to sel} the full extra 
available tonnage in that prov- 


ince. 

A large potential market ex- 
ists in Europe and particularly 
in the U. K. 

In 1956 DOSCO sales to 
Europe were 235,000 tons. The 
export market could easily ab- 
sorb two million tons a year, 
provided price and quality 
were acceptable. 

The manner in which sub- 
ventions are granted hampers 
trading in world markets be- 
cause it makes it impossible to 
enter into long-term contracts 
with buyers. 

Subventions are granted on 
spot orders and the subvention 
applicable to current. orders 
has been $2.30 per ton. 

By 1960, with present wage 
rates, the subvention cost is 
likely to be well under $1 per 
ton. 

The present cost of selling 
two million tons in the export 
market would therefore be 
about $4.6 million and by 1960 
it might be only $1 million. 

The coal industry in Nova 
Scotia is by far the largest 
single employer of labor in the 
province, accounting for some 
12% of industrial employment. 

The number of additional 
persons affected by any dis- 
placed miner could be. expect- 
ed to be between six and sev- 
en. If the estiznate is accepted, 
then the displacement of 4,000 
miners would affect the liveli- 
hood of at least 30,000 persons. 

The question of whether it 
i. more economical to produce 
electricity at the mine or to 
carry coal to thermal plants at 
load ‘centres is determined by 
the relative cost of transport- 
ing equivalent amounts of en- 
ergy. 

Studies have been conducted 
which conclude that the trans- 
portation of electricity from 
thermal plants at the mines to 
load centres in the Maritimes 
would be the more costly 
method. 


Coal for Gas 
The use of coal for the pro- 
duction of gas is not new, and 
coke ovens and water gas sets 
have been in operation * for 


this purpose for ee 


years. 
However, the process, name- 


ly continuous processes for 


gasifying coal without the pro- 
duction of coke, is of more re- 
cent origin. 

Gasification research in the 
U. S. is of increasing impor- 
tance in the light of an ex- 
pected shortage of fluid fuels 
after 1975. 

There are three ways which 
the gasification process can be 
considered in relation to Nova 
Scotia coal. 

—To provide gas te supple- 
ment and replace the public 
utility gas supply. 

—To provide basic chem- 
icals. 

—To produce hydrogen for 
use in steel making. 

At a meeting held in Ottawa 
last year, U. S. experts with 
gasification experience, ex- 
pressed some general views on 
its possible application j in Nova 
Scotia. 

The following guides to the 
economic possibility were giv- 


* 
en: 
> 


—If natural gas were to cost 
more than 65c per 1,000 cu. ft. 
in Montreal, then it would be 
feasible to pipe gas from Nova 
Scotia if coal were available 
at a cost of $4 per ton. : 

—The hydrogen process for 
the production of metallic iron 
could possibly save $15 per ton 
on the price of purchased 
scrap, 

—The minimum size for an 
ammonia plant in North Am- 
erica would be one with a 
capacity of at least 100 tons 
per day. Such a plant would 
consume two tons of coal for 
every ton of ammonia produc- 








More Ceal By Mechanization 


Here is « comparison of DOSCO’s 1955 cool output with the anticipated result 
on the completion of mechanization: 


Available Tons per 


m 
1955 


(mitts. of net pone} 
4.9 2.83 

6 2.47 
1.2 2.51 
5 2.23 


2.70 


"Where Nova Seotia Coal Was Used 
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STEVENSON & KELLOGG, LTD. 
Consulting Management Eggineering 


TORONTO MONTREAL VANCOUVER - earn 
“19 Eglinton Ave. E 4123 Shertrecke W. eye! Sank Bidg 414 Oexter-Horten 


- 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 








-WIGGS WALFORD FROST # LINDSAY 
Air Conditioning Engineering and Design 
Wh Rgtnion Ave. & 4550 Shervrocks st. W. 77 Metcalt st 





ae 





Engineering Consultants 
Steom Power Plants, Thermal, Mechanica! and Electrica! 


Services for industry 
200 GLOOR STREET EAST TORONTO, ONTARIO 


Telephone WAinut 4-838! 


EWBANK & PARTNERS (CANADA) LIMITED 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers -—~ Consultants Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 &. VIDAL ST, 
SARNIA, ONT, 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 








Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


e Reports 
69 Eglinton Ave.E. 


141 Maple $%. 
Lenden, Ontarie 


© Design ¢ Supervision 
HUdson 1-6887 


47 Park Lane 
Londen W.1, England 


Toronto 


250 Park Avenue 
New York 17, N.Y. 
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PowER (CORPORATION or (ANADA Iparep 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q, 














WARNOCK HERSEY 


Company Lid., 

Consulting & Inspection Engineering 
Analytical Chemists rey 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFPICE— 128 ELMSLIE STREET, MONTREAL 32, P.Q, 


. 

















Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 $? Catherine Street West, Montreal, Canede 
COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


ep 


INDUSTRIAL 6®@ 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER BA. 8221 








" McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 


170 University Avenue EM, 4-5408 TORONTO 
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Hollinger 


Hollinger Consolidated Gold Mines Lid., trading recently at 
$34%, is 190% above UV level ($12), and a quarter of a péint 
below OV level ($35). Price is 81 times 1956 earnings of per 
share. Yield at indicated dividend rate of 50c is 1.44%. So far 
ne year price has ranged between a low of $23% and a high of 

4%. 7 

Net profit for 1956 was $2.1 million or 22% higher than $1.7 
million in 1955. Higher investment income was due to dividends 
received from Hollinger-Hanna, Hollinger (Quebec) Exploration 
and interest on Iron Ore of Canada debentures. 

The two concession companies, Hollinger North Shore Ex- 
ploration (in which Hollinger Gold has a 60% interest) and 
Labrador Mining & Exploration (51% held) both experienced an 
excellent year in 1956. Hollinger North Shore shipped more than 
seven million tons of iron ore and earned a net profit of $6.7 
million, while Labrador Mining, shipping almost five million tons 
of ore, recorded a-net profit of $4.8 million. 

Iron Ore Co. of Canada’s target production for 1957 is 13 
million tons of ore, about one million more tons than Jast year. 
Work is now under way to bring the Ferriman Mine, Knob Lake, 
into prodiction this year. It will be the company’s fifth in the 
area. 

Deep drilling at the Ruth Mine confirmed substantial addi- 
tional tennages of ore, In the Lake Wabush area, exploration is 
also being carried out en low grade iron ore holdings located 
fo the weamh.at ye Rene pene. hk 

So far this year, Hollinger Gold has declared two regular 
quarterly dividends of 6c plus two extras totaling 26c. 


. 


HOLLINGER CONSOLIDATED — Hollinger’s potential 
lies not so much in its gold mines but, rather, from its iron 
ore operations which began in August, 1954, and which should 
expand materially over the coming years as Labrador and 
Quebec concessions are developed in co-operation with major 
United States steel companies. : 


’ wells, equivalent to 246 net wells. The Pembina, Turner Valley, 
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Home Oil 


Home Oil B, at recent market price of $19, is 90% above UV 
level ($10), could rise’ 53% before reaching OV level ($29). In 
1956, loss equaled 56c per share. No dividend is being paid on 
Class B stock. Price in 1957 has ranged between high of $23% 
and low of $10%. 

Gross income for 1956 amounted to $8.7 million, up 36% from 
$6.4 million in 1955. Net cash generated from operations was $5 
million, compared with less than $2.9 million the previous year. 
Capital expenditures last year rose to $13.4 million, from 1955’s 
$7.4 million. ; 

Average production in 1956 was 8,864 b/d, or a total of nearly 
3,250,000 bbls. 

At the end of 1956, company held interests in 404 producing 


1957 











Leduc-Woodbend and Redwater fields supplied 79% of Home’s 
1956 production; Pembina averaged 2,230 b/d, or 25% of total. 

In February, tte Home Oil group discovered 40 gravity oil 
in the Slave Point section of the Devonian formation. 

In March, the company announced a commercial oil discovery ~ 
in the Slave Point formation at Swan Hills, 120 miles northwest 
of Edmonton and 25 miles northeast of the Virginia Hi i 
covery which was made toward the end of January. 

A follow-up well in the Virginia Hills area encountered the 
base of the Slave Point structure at 9,406 ft., but when a core 
was taken in the 9,391-9,441 ft. interval no porosity was found 
in the structure. ; ob hie 
Another follow-up well is continuing. Results, expected soon, 
will be of much value in delineating the area’s potential, 


"e 


HOME OIL CO.—Organized in 1929, Home is among the 
oldest operating oil companies in Canada and as an inde- 
pendent oil producer occupies a leading position. It is regarded 
as one of the more attractive companies in the production 
field: Recent drilling activities have been quite impressive. 
Financial resources and reserves are greatly improved. 
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How to Read Nestor'’s 


Special Stock Charts 


BATE OF GROWTH: as 
based on Nestor’s the 
company is showing derlying or 

term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 

m ces the trend of dividend 

ac nei behind 
the selection by Nestor were discupsed 
in a special article in FP, Jan. 10, 1953, 
A limited number of reprinte are avail- 
able on request. 


The rate 
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Consultants 


KCS DATA 











‘ Consulting Management Engineers 
MONTREAL 


: 








© Management Consultants 





O. A. MATTHEWS & ASSOCIATES 
MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Canada and U.S.A. 





Imperial Oil Building Tel: WA. 5-1723 





DRAKE, 
STARTZMAN, 
SHEAHAN 
and BARCLAY 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, MY, 


-. 








J. W. Howard, ri.» 
PROFESSIONAL. PSYCHOLOGIST 


Suite 5 
Mecuel FO. St, W. 


Montreal, P Tel: WI, 3891 





- 





P. A. MANAGEMENT CONSULTANTS 
WITH CO-ORDINATING AFFILIATIONS iN THE U. &. A., BRITISH ISLES AND AUSTRALIA 


@ 602 ROYAL BANK BLDG. @ 460 ST. JOMN ST. 
TORONTO 1, ONT. MONTREAL 1, QUE. 








URWICK, CURRIE — 
MANAGEMENT CONSULTANTS 


MONTREAL 1494 SHERBROOKE ST, W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6.2193 ) 


i. 
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J. D. WOODS & GORDON » 
. LIMITED | ‘ 
oe? CONSULTA ‘ fate ee é 
15 Wellington St. West + 
TORONTO, ONT. 








DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4317 WESTMOUNT, MONTREAL 6 


PAUL E. DUFRESNE 


7. & MeLAGAN 











ASSOCIATED INDUSTRIAL CONSULTANTS 
: (CANADA 1952) LTD., 
600 Royel Bank Building $09 Demiaton Squove Butiding 


TORONTO 1 
EMpire 3-9748 UNiversity 6-6359 


5 








© Quality Control Consultants 











CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
7 Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 


Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 
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benefited from industrial develop- 
ment in the lower mainland. Ontario 


Company Reports 











B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, .power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - « «+ = 


s aw 


Vancouver 1, 8.¢. 








P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 





r 





CANADIAN SRITISH ENGINEERING CONSULTANTS 
of Industrial Wastes. ; 


New Westminster, 8.C. 
774 Columbia $i. 


Terente, Oni: 
1662 Avenue id. 





Halifax, N.S. 
P.O. Bex 93 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment 
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COPP CLARK. PUBLISHING 
CO., Toronto, net profit for 1956, its 
first full year of operation in its 
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branches enjoyed similar benefits 
plus ‘increased activity in the min- 
ing field, but during last four 
months of fiscal year residential 


ended | starts declined. 


Inventory was reduced by $1,463,- 
545 and $114,000 was transferred 
from allowance for doubtful ac- 
counts to surplus. | 

With average agricultural returns, 
satisfactory business is anticipated 
from the prairie provinces in the 
current year; says President R, J. 
Gourley, but progress could be re- 
tarded in the morg ind 


1 ustrialized 
provinces of Ontario and British 


Columbia. 








é 
: 


President L. C. Bonnycastle, 

Company has written down by 
$2,350,000 its investment in Textile 
Sales Ltd., which had an “unsatis- 
factory” year. 

Company’s entire funded debt was 
refinanced, As a result, $2 million 
mortgage debt due in September 
and October, 1956, carried a year 
ago as a current liability, is now 
shown under funded debt. 

The refunding issue of $45 mil- 
lion 5% first mortgage bonds is re- 
payable commencing Sept, 1, 1958, 
at rate of $510,000 a year until Sept. 
1, ~ when balance dutstanding 
is aue. 


Paper Products 
J. ©. WILSON LTD., Montreal, 
consolidated net profit for 1956 was; 
$150,912. In 1955, loss was $81,041. 
Manufacturing and distributing 


F. H.W. 
In 1956, new mill offices and a lab- 
A stone 
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Despite continued pressure of im- 
ports is confident further 
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DEACON & ASSOCIATES 


QUALITY CONTROL CONSULTANTS 
Applications of Statistical Quality Control Methods 
Development and Installation of Quality Control Programs 

- 36 BRIDGE STREET, BRANTFORD, ONTARIO, PLAZA 2-0844 




















H. $. GELLMAN & COMPANY LTD. 
Consultants on Automatic Data-Processing Systems: 


Telephone: WAinut 23-4484 
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‘(FENCO 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
MANCOUVER « TORONTO « MONTREAL 














HUMPHREYS & CL ASCHW (CARSDA) LEETED 
© Designérs ¢ So nenn & = Conatractors ° 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 


; 











© Architects and Engineers 





GORDON S$. ADAMSON & ASSOCIATES 
ARCHITECTS’ 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAM AVE. &. TORONTO WA. 4-7421, WA. 3-7990 
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KYLES & KYLES 
INDUSTRIAL ijeieiliee COMMERCIAL 


INSTITUTIONAL ' J + SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 


“A 











@ Chemical Engineers 





DONALD INSPECTION LIMITED 
Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 
Metallurgiste 





Tel. Em. 3-4067 | 








@ Barristers and Solicitors 





Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. &. Johnsten, Q@.C. Terence Sheard, @.C. 
Strachan Heighington 


TORONTO 


ten $. Johnston, @.C. 


80 KING ST. WEST EMpire 8-2606 








ALEXANDER, HUGHES & ARCHER | 
Barristers & Solicitors ROSS DROUIN, Q.C. 


R. @. H. Alexender Barrister and Solicitor 
RB. A. Hughes William 1. Archer 
Quebec Power Bidg. 


Sterling Tower 
372 Bay Street, Toronto | QUEBEC, P.Q. 


EMpire 4-1375 ALEXCOM 














LANG, MICHENER & CRANSTON 
Barristers & Solicitors 


Bank of Montreal Buil 50 KING WEST. TORONTO 
, W. | DR Qc. 
A. » QC. D. A. 
. 3. O. PEPPLER R. H. ROHMER 
. L. C. JENNER W..O. HEROLD 
Cable Address: “LAMER” Phone: EM 6-Ss? 








CARRICK, O’CONNOR, COUTTS & .ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, @.C. DONALD D. CARRICK, @.C., M.P. 
IAN MacF. ROGERS 

SUITE 607-612, 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 


ELGIN E. COUTTS © 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC, 


CANADA LIFE BUILDING 

330 ae AVE., TORONTO. CANADA 
TER ‘ 
THERM ES® alka Phen oc 


ac DOUGLAS @ 
, % WALKER JOHN W BROOKE 
¢ HAYDEN 


GE Ld 
GEORGE D. YSON 
pena Go. B 
DOUGLAS K. LAW 
THY, 0.0. x, @.C. 
“ Cab 


ie Address: ‘CART 


M 
Tel: EM. 6-?77i, 


Q. 
St. Joseph Si building—Romeo Fortin Inc., : 


Ville D’A 


Construction Lid., Brantf 
Don Mills, Ont.—Federal building—Eastern Construction Co., 
Walkerville, Ont 
Hawkesbury, Ont.—Federal building—Eagle Ltd., Montreal. . 
Moose Factory, Ont. —Altera electrical power system, 


Streets—Doran 

Ottawa—Standby 
at Tunney’s Pasture—Canadian Comstoc 

Ottawa—Finance bidg., at Tunney’s Pasture, Shore and Hor- 
witz on Co., Ottawa 

Toronto—Federal building—Redfern Construction Co., Toronto 

Willowdale, Ont.—Federa] building—W. B, Sullivan Construc 
tion Ltd., Toronto 

Brandon, Man.—Heéaderhouse at 4 Toy farm for De- 
partment of Agriculture—R. E, 

ay eg Man.—Federal building — in 
ton, 

Kamseack, Sask,—Additions and alterations to federal buiiding— 
Poole Construction Co., Regina 

Banff National Park—Trans-Canada Highway—Banff-Jasper 
Grede Separation, Mile 46.6—Burns and Dutton Concrete 
and Construction Lid. Calgary. 


Banff National Park — Banff-Jasper Highway — bituminous . 


stabilized base course, Mile 2 to Mile 22—McNamara Con- 
struction Co,, Leaside, Ont. 

Banff National Park — Trans-Canada Highway — bituminous 
stabilized base course, Mile _ to Mile 29.7—Thode Con- 
struction Ltd., Saskatoon 

Fraser River (Stevenson Cannery Channel), 
ments to channel—Gilley Bros. Ltd., New Wistenieuter . 

Kootenay National Park, B.C. ~-Banft-Windermere Highway— 
Grading, etc., Mile to Mile 32—Assiniboia Construction 


Lillooet, B.C.—Additions and alterations to federal sree 
Overland Construction Lid. New W 
Harbour Grace, Nfid.—J, P. Porter Co., Montreal 
Placentia, Nfld. —J, P. Porter Co., Montreal 
Port de Grave, Nfid. —MeNamira Construction Ltd. Toronto 
Liverpool (Queen's Co.), N.S.—J. P. Porter Co., Montreal . 
North Sydney (Cape Breton :Co.), N.S.—J. P. Porter Co., 
Montreal 
Port Med (Queen’s Co.), N.S.—Mosher and Rawding Ltd., 
Liverpool, N.S. 
Cape Tormentine, N.B.—Diamosid Construction Co., Fredericten 
St. Edward, N.B.—Roger LeBlanc, Buctouche, NB. nue e dalle 
Shippigan, N.B.—Diamond Construction Co., Fredericton . 
L’Anse St. Jean, P.Q.—Captain I. Pinay Les Mechins, P.Q. 
Riviere Beaudette, P.Q.—Theode Robidoux, Yamaska East, P. Q. 
St. Maurice River, P.Q.—Theodye Robidoux, Yamaska East, P. 
Hamilton, Ont.—J. P. Porter Co., Montreal 
Fraser River — Arm), B.C.—B. C, —_— and Dredging 


4,986,237 
68,255 


719,880 
10,943,700 


293,014 
61,024 
146,302 
95,530 


76,400 


705,714 
28,900 
55,720 

112,200 
84,375 

142,412 
16,915 


11,497 | 


15,120 
7,920 
18,600 
24,000 
20,799 

’ 99,100 
998,400 








Pitblado Hoskin, Bennest, Drummond-Hay, 
Pitblade, McEwer, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 


LL.D, 
@.c. 

6. y Hunter 
son ¢. Cc. Henderson 


ird 
WINNIPEG 2, MANITOBA 


seac Pithlede, @.C., 
~~ pa Hey, 
ker 


61,600 
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Transportation 


COLONIAL STEAMSHIPS LTD., 
Port Colborne, Ont., consolidated 
net profit was $2,035,555 for 1956, 


from 


comparing company 
6 see, Sreeens cms 


financial statements, The 
accounts. Variations 

ed reports are footnoted. 
assumption of certain liabilities of 

former Mersey Co. 

To provide funds for this acquisi- 
tion company issued three million 
common shares to Bowater 





executive vice-president, Na- 
bisco Foods Lid., for the past 
six years, has been elected 
president. 


We're Using 
4.5 Million . 


Telephones 


From Our Own Correspondent ‘ 
VICTORIA, B.C. — The Cana- 
dian telephoné industry made a 
record increase of nearly 350,000 
phones in 1956 to bring the total 
to 45 million at the end of the 
year, Stuart R. Muirhead of Re- 
gina, president of the Telephone 
Association of Canada, told dele- 
gates at the 28th annual meeting 
of the Association here this week. 


“This compares with 292,000 in 
1955 and is the largest figure ever 
achieved in a single year,” said 
Mr. Muirhead, who is Deputy 
Minister and General Manager of 
Saskatchewan Government Tele- 
phones 





He noted that unfilled orders 
for service had been reduced 
from about 80,000 to about 45,000 
during 1956. 

“Long distance business grew at 
a rapid rate in, 1956,” said Mr. 
Muirhead. “The very long haul 
traffic has been doubling about 
every five years.” 

The Association president re- 
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R. LAIDLAW LUMBER CO. LID., PLANT, TORONT® 
ARCHITECT: Pentiond end Baker 


RNS ONE: Wotan Connthere 


Tune ar tenen dihesinis 


Low cost 
TOP QUALITY 
_~ PERMANENT 


TIMBER 
STRUCTURES 


NEGLIGIBLE 
MAINTENAN 





coast-to-coast microwave relay 
system which will provide addi- 
tional long distance circuits and 
carry television 





ported “big” 


progress on — the’ 








when completed in -1958. 
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MARSHALL AND STEVENS (CANADA) LIMITED 
INDUSTRIAL AND COMMERCIAL APPRAISALS 
VANCOUVER 
402 WEST PENDER ST. 
MARINE 7418 


NEW YORK 
420 LEXINGTON 
AVENUE 


NEW YORK 17, N.Y. DETROIT 26, MICH. 











« you reach an alert and 
influential audience | 
of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 
and figures. 














compared with 1955's $100,380. 


CONSOL. “eT ACCOUNT 
Years Ended Dec. 31: 956 


e 
Shares o/s at Dec. $1: 
3% 


** $100 par. 
mmon, .p.v. ... 


CONDENSED CONS. 
at Dec. 31: 











Yes, actual records prove many Barrett 
Specification* Built-Up Roofs are still in_ 
service after 40 years. That’s more than 
double their bonded life !\. 


Here’s why the Barrett Roof you apply will 
give long dependable service: 


FIRST, Barrett materials, the product of over one 


hundred years of experience in the roofing field, are the 
best it is possible to produce. 


SECOND, Barrett«specifications assure‘you the high- 


est standards of application throughout red “square” 
of your Barrett Built-Up Roof. 


| f 
| THIRD, Barrett trained roofing technicians, eom- 
pletely familiar with their product and its application, 
are always available from planning stage to completion. 


Be sure... always give your buildings a depend- 
able long service roof...apply only BARRETT 
SPECIFICATION Built-Up Roofs. , 





‘Between the World and the Pantiey, : 7 te 


THE BARRETT. 
5551 St. Hubert 
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THE DAILY MIRROR NEWSPAPERS LTD., 
LONDON 


A RECORD PROFIT 


CECIL H. KING DISCUSSES PRESENT DAY NEWSPAPER 
ECONOMICS -« 


The Thirty-Seventh Annual General Meeting of The Daily Mirror News- | 
papers Ltd.. was held on June 7, at Bretten 


ymdon, W.C.2. Mr. Cecil H. 
8aid:— 


The net profit after taxation, a 
you will have seen from the ac- 


counts already circulated, is £855,503 | by prude 

| strike 
|sales—and sales, with our vast cir- 
culation smaller advertising content 
| and 


—the highest in the company’s his- 
tory. 
Income from our investments was 
in substance the same as last year. 
The. profit on trading after depre- 
ciation: when compared with that of 
last year, the result of which was 


affected by strikes, shows an in-| 


crease of £641,201. 

Trading receipts reflected a full 

ear’s benefit from the retail price 
cerene that took place late in 1955. 
In addition, due to larger sized pa- 
pers we were able to carry a greater 
volume of advertising, the rate for 
which was raised by 10% in October 


st. 

On the other hand, We had to bear 
@ full year’s costs of printing the 
northern editions of the Daily Mir- 
ror in Manchester and, wi the 
price of newsprint higher and wage 
rates further advanced, overall costs 
of production were substantially 
greater than in previous years. 

The major variations in balance 
sheet items have been dealt with in 
the Directors’ Report. I therefore 
propose to confine my remarks on 
the balance sheet to the note attach- 
ing thereto dealing with capital 
commitments. 


New Building at Holborn Circus 


You will see that the total cost of 
erecting the new building at Hol- 
born and fully equipping it with the 
most up to date high speed presses 
is currently estimated at £6,600,000. 
This large expenditure will be 
spread over a period of 4 or 5 years. 

he cost will be met partly out of 
the company’s own resources, but 
discussions are taking place on the 
most advantageous method of fi- 
mancing the balance. 

Your board feels that the net re- 
sults for the year fully justified 
recommending a final dividend of 
10% on the equity capital as increas- 
ed by the ‘bonus issue made in 
December last, which in effect 
represents an increase of 242% on 
the old capital. 


Effect of newsprint rationing on 
newspaper economics 
The economics of the newspaper 
industry since the war have de- 
pended to a large extent on the con- 
dition of world newsprint supplies. 
Supplies have now come into a state 
of balance and towards the close of 
last year newsprint rationing came 
te an end. 
About two-thirds of all newsprint 
oes to the USA. At present it is 
eing consumed. If there were a 
recession of demand, publishers over 
here would be flooded. Whatever 


happens, British publishers in 1957|@ project of more lasting bene 
will have as much newsprint as they | to our readers—the maintenance of 
I feel. want to/| 2 service bureau to answer calls for 


hear how your own particular news- | help or advice. 


need. You will all 


paper interests are likely to be 
affected by these developments in 
the industry. 


The principal effect of newsprint | prompt editoria 
i 


rationing in the post-war peri 
to curtail competition. At first cir- 
culations were pegged. This pre- 
vented newspapers from competing 


'for us than for any other paper. 
Daily Mirror less vulnerable than 
competitors 





| 
' 


| Broken down into age groups they 
\are even more remarkable, 





i 
' 


'the close relationship we keep with 


| 


was reader's grievance has 


for sales. In 1952, this system was | 


finally aboljshed and Deeg ee | con- 
fined to a limit on paging. Publishers 
were allowed to step up their sales 
but had to restrict the size of their 
papers. This prevented them from 
cornpeting freely for advertisements. 


Advertising revenue rises rapidly 


During all this time advertisers 
had more and more money to spend. 
Already by 1949 the total amount of 
mopey spent in one year on press 
advertising had reached £30,522,199. 

In every subsequent year the total 
has increased. As paging rations 
were enlarged more advertising 
could be accommodated. Even so, 
the demand for space was always 
greater than the total. amount of 
Space available. Most newspapers 
and periodicals were therefore able 
to raise their advertising rates and 
had to, in order to cover the rising 
costs of wages and newsprint. 

Those haicyon days of forced 
equality are now over. 1953 saw 
the largest increase in press adver- 
“at since the war -—- an increase 
of £12 million—25%—on 1952. 1954 
followed with another increase of 
£12 miilion, 1955 with £13% million. 

year came a notable a 
1856 was up on 1955—but only by 
a million. 
o 





reover of the new money as) 
much as 90%-—easily a record pro- | 


portion—went to news 
only 10% to periodicals. 


pers and 


wo groups | 


of newspaper media—London even-' 


ings and provincial 


weeklies—| ments: like rolled umbrellas they 
actually showed a decrease for the | often remain un 
first time since the boom began. By take the Daily 


far the largest share of the new | 


money was taken by London morn- 
i and national Sundays, and even 
share was unevenly distributed 


—the bulk of it going to a few 
individual papers. 


Commercial television enters the 
field 


| 


| 


un 





costs were higher. It was unprofit- | 
able to make up for lost advertising | 
bigger papers after the 
. We lost all our revenue from | 


lower rates, provide a far 


reater proportion of total revenue 


But circfmstances that were to 
our disadvantage are very 
much in our favour now. The very 
fact that so large a part af our reve- 
nue comes frompsales means that 
we are much 1 vulnerable to a 
recession in press advertising than 
other os This is not . As 
commercial TV absorbs more money 
—estimates are that it will take 
about twice as much in 1957 as in 
1956—the publications to be hit will. 
be those which have no special 
coverage to offer or which compete 
least successfully in the mass circu- 
lation field. The Daily Mirror and 


am House, Lancaster Place, | 
King, Chairman and Managing Director, 





its associated papers have excep- 
tional strength in offering unique | 
opportunities to advertisers interest- | 
ed in reaching mass markets. | 

These opportunities are amply 
shown in the most recent national 
readership survey conducted by the 
Institute of Practitioners in Adver- 
tising. This survey shows that the 
Daily Mirror has a daily readership 
of 14,749,000, two miillion more than 
any other daily paper, and_ the 
Sunday Pictorial a weekly reader- 
ship as high as 15,619,000. The two 
Reveilles are easily ahead of all 
their competitors, Weekend with 
11,274,000 readers a week and Mid- 
week with 7,908,000; Woman’s Sun- 
day Mirror, after only two years’ 
publication, has climbed already to 
fourth place in the highly competi- 
tive women’s field with a readership 
of 3,587,000 per issue. 


Young readership valuable te 
advertisers 


These figures speak for themselves. 


The 
Daily’ Mirror, sundsy Pictorial and 
Woman's Sunday irror, for in- 
stance have a wed proportion of 
their total readership in the under 
35 bracket than any other publica- 
tions in their respective groups. This 
offers immense attraction to adver- 
tisers who realise that buying habits 
(as well as reading habits) are form- 
ed early in life. 

Another characteristic of our 
papers that appeals to advertisers is 


our readers. While some newspapers 
have spent large sums on competi- 
tions, we have chosen to eat 

it 


Readers’ Strvicé widely used 


Often—notably in cases of fraud— 
investigation of a 
ed to the 
exposure, conviction and imprison- 
ment of some public trickster who 
would not otherwise have been 
brought so speedily to justice. Some 
time an itinerant husband is re- 
luctantly compelled to support his 
wife and children, or a greedy land- 
lord persuaded to moderate his 
terms. 

Most appeals are less dramatic. 
Whatever the problem — housing, 
pensions, insurance, income-tax, 
children’s welfare, legal and the 
rest—our bureau gives help to many 
people who may well have nowhere 
else to turn. 

This bureau, by far the largest in 
Fleet Street, and the only one with 
such direct rsonal. contact with 
individuals, began originally with 
John Noble’s column in the Sunday 
Pictorial. Soon after the war it ex- 
tended its activities to the Daily 
Mirror and now also covers queries 
from readers of Woman’s Sunda 
Mirror and the Scottish papers. It 
employs a large staff which includes 
18 full-time experts, gives about 
1,500 interviews and answers some 
100,000 queries a year. It has done 
enormous work r the public, 
thereby increasing the loyalty of the 
public to us. » 

The success of this sehemie, to- 
gether with the huge correspondence 
regularly aroused. by our topical 
features and provocative editorial 
policy, tends to show that the reader- 


ship of our papers is intensive as_ 


well as extensive. 

Newspapers are ht for a 
variety of reasons. Sore, like rolled 
umbrellas, are often bought as orna- 





People who 
take it be- 
Sn want ¥ see what is in it 
an n read it thoroughly. 

is of unrivalled advantage to ad- 
vertisers aiming to pervade rather 
than just skim the mass mar 


Daily Mirror ready for challenge of 
I think I have said enough to 


The reason ismnot hard to trace.| show how 
i television | 
first time | 





strong a we are 
in to meet the challe of TV. Some 


police we have 
edna i 





some stocks have created for them | 


a speculative atmosphere which | 


is a bit out of ‘character. 
On other more normally specu- | 
lative situations, the effect bor- | 
ders on the disorderly. 
But then, perhaps, this is not 





our stocks of big orders “at the | 
market.” | 

But the one feature of foreign 
buying which I would find amus- 
ing if it were not so annoying, is 
the “poor relation” attitude shown 
4 some Canadian financial peo- 
ple. 

_ These people would have us be- 
lieve that such buying is the final 
“gold seal” of: approval on our 
Stocks, and that Canadians who 
sell some of their stocks to supply 
the foreigr: demand are poor be- 
nighted souls who do not appre- 
ciate the opportunities this coun» 
try offers. 

Who, may I ask, created these 
opportunities which foreigners 
are supposedly falling all over 
themselves to acquire? 

Chapter and verse from the 
saga of Canadian industry could 
be quoted to answer my question, 
particularly as it relates to the 
tremendous development of our 
mineral, oil and natural resources. 

All I say is that most of these 
opportunities were devised by 
Canadian brains, created by Cana- 
dian brawn and skills, and 
brought to fruition by the kind of 
faith, determination and courage 
it takes to clear insurmountable 
obstacles and ride through heart- 
breaking disappointments. Maybe 
we are smarter than we are given 
credit for! 

- - ” 

E. H. McATEER, Graham & Co. 

(Montreal) 

At this time stock markets ap- 
pear to be adjusting themselves to 
existing business conditions. 

In the last few months various 
segments of the list have reached 
levels that ‘would seem to dis- 








count any further slowing down 
in business activity. 

New capital commitments are 
being entered into with confi- 
dence predicated on an expanding 
population, demands for higher 
living standards, improving pro- 
duction and a higher rate of in- 
vention. 

We can see little easing in the 





Unlisted Mines, Oils 


(By Brokers Dealers Assoc. of Ont.) 





Approximate quotations, 3.30 p.m., June 


10, subject to confirmation and change. | 


An asterisk (*) indicates an increase in | 


price; a dagger (+) a decrease in price, 
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Biltmore Hats A 
Bowater 542% pfd 
B.C. Blec. 44% pid 
Cdn. Bronze 

Cdn. Chem. 

Cdn. Cotton pref. 
Cdn. Indust. pref. 
Cdn Oil 8% pref. 
Cdn. Wallpaper B 


Howard Smith 
Inter. Paints pref. 
Interp. Bid. Cr. 
Invest. Synd. 
Mersey Pap. pf. 
Perabina Pipe N. 
Penmans Pen 
Pwr. Corp. ist pfd 
Premier Steel 
Sicks v.t. 

Traders Bidg. 


Powell Rouyn 
Rainville 
Sand River 
Taain 
Teck-Hughes 
Ultra Shaw. 
Ventures 

W. Malartic 


Cons. Fenimore 
C. Gold. Arr. 
Emerald 
Highland-Belle 
Hollinger 
Labrador 

Leitch Gold 
Martin McNeely 
McIntyre 


New Lows —:1957 


Amer. Stand. 

Anglo-Hur. 

Avillabona 

Barnat 

Barymin 

Bateman N. Athona 
Beaver Lodge N. FPormaque 
Belleterre N. Fortune 
Boreal N. W. Amulet 
Bouscadillac Nipissing 
Bouzan Nisto 
Brunsman N. Am. Asb. 
C. North Inca Obalski 
Capital Partridge 
Carnegie Pato Cons. 
Cartier Mal. Pioneer G. 
Chib. Jaculet Portage 
Coin Lake Pronto wart. 
Coldstream Que. Ascot 
Coulee Que. Chib. 
Deer Horn Que. Smelt, 
Gaitwin Radiore 
Golden Manitou Sheep Creek 
Grandines Sherritt G. 
Halinor Silbak Prem. 
Headway Silyer M. 
Hudson Bay Silver Stand. 
Jardun Stanleigh warr. 
Jaye Tache Lake 
Kirk. Hud. Bay Trojan Cons. 
Lyndhurst Virginia 
Macleod Will Roy 
Marcon 


OILS | 
New Highs —, 1957 
Basco Fargo 


Britalta Futurity 
Cdn. Atlantic Merrill Pet. 
Cdn P Pete 


. Ex 
Cdn. Homestead 
Cc. Husky warr. 
Canso Pet, 


Charter 
Cree Oil 
Do warr. 


ag. 
aa — 
oyalite 
De pid. 
Scurry Rainbow 
So.: West. Pete 
Van Tor. 
New Loews — 1957 
Parker Drill 
Pontiac 
Reef Explor. 
Sapphire 5% debs. 
Wayne 


Century 
Humber 
Long Is. P. 
Monarch 
Northcal 





credit picture over the next few 
months. 


Consequently, having in mind 
the foregoing we conclude that 
this year will be one of readjust- 
ment. 

Readjustment periods of this 
nature should be ‘welcomed in 
that opportunity is provided for 
investment in expanding | enter- 
prises. Investors have a means of 
escaping the effects of inflation by 
judicial selection of 
shares. 
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Astonishing as it may be, the 
world has only begun to. scratch 
the surface of the future in the 
fields of transportation. These 
“engineers of tomorrow” will grow 
up to create an age of speed and 
mass distribution which will seem 
to make present-day methods 


slow by comparison. 





common | 


TORONTO + MONTREAL - 
A Canadian Company Manufacturing and Selling Coast to Coast 


June 15, 1957 THE FINANCIAL POST 


men who make a “science of service” 


Canada Wire engineers log thousands of air and ground 
miles each year, getting to the heart of electrical 
problems, on the spot, where service begins. 


. See. 


; ats 


Sd 


. ia 
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transportation experts 


But the job of succeeding genera- 
tions will be made easier by con- 
tinuous product research in the 
field of electrical conductors. 


Indeed, Canada. Wire is already 
planning for most of the known 
transportation improvements of 
the future. 


Canada Wire and Cable Company Limited 


Factories: 
FORT GARRY ~- 


VANCOUVEB 





Gregory & Co. Appeals Ruling 
Claims No QSC Jurisdiction 


its activities be- 
cause business wéas 
and Co. against a Superior Court| with customers in the U.S, and) supervision and control of secur- 


MONTREAL (Staff)—An ap-/ isdiction over 
peal has been made by Gregory 





| judge’s ruling rejecting a petition 
| for an injunction against the Que- 
bee Securities Commission, 


Gregory and Co., sought to or- 


other provinces. 





' Tt charged the QSC has no jur- 


province 
President Kenneth H, Gregory | plies a double standard,” said the 
petitioned the court to recover | judgment. sony 
| records, documents, etc., seized by | 
der the Quebec Securities Com-/| the QSC in January. 
From the longer term point of| mission from allegedly interfering 
view it appears that well selected | in its business. 
equities will reach higher levels. 


Mr. Justice Deslauriers reject- | father who did not disapprove of 
ed the injunction petition stress- | his children throwing rocks at the 
ing that long-distance selling calls neighbours’ windows as long as 


emanating from the province of, they didn’t break his.” 
Quebec must be subject to the 
provincial statutes. 


“The reputation of all our brok- 
ers would be imperilled if it were 
known in other countries or prov- 
inces that the body charged with 





carried on 


|ity trading in this ap- 
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| “What would one think of a 
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“Could my family live 


PA ; P 9 
on the insurance I’ve provided? 


© It’s a maii’s responsibility to 
make sure that his wife and 
children will continue to have 
the things they need : : : even 
‘f he doesn’t live, or if he bes 
Adequate life insurance, prop- 
erly arranged, can bring the 
priceless guarantee of security 
‘to your family—and to you; 


Today is s good day te talk to a London Life representatives 


London Life 


Insurance Company 


Head Office: London, Canada 
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2,892 
22 457 
19,733 


45,082 
2,163 
2,090 








4,253 





49,335 


31,421 
6,050 
16,200 
6017 





59,688 
8,656 
3,358 


sedan divy. 505 





Totel trucks 12,519 





Cars, trucks 72,207 
9,987 
42,019 
9,517 
24,123 





65,646 
9,660 
6,202 


Total cars . 
Chevrolet 
GMC, scves 
Pontiac 

sedan divy. 


Total trucks 


434 , 632 





16,296 17,952 





Core, rocks. 101,942 
International 


Trucks 


79 643 


6518 8,018 


200 2,843 5,056 
194,625 191,508 
39,586 46,903 


234,211 238,411 


Stude. cors . 
All cors . 8,505 
All trucks . 2,045 
All vehicles 10,550 





~~ 
Prev. week 10,917 
Last yeor . 12,704 rod's Sees 

*includes Nosk and Hudson cars for 

American Motors ond Desoto cars for 

Chrysler Corporation. 

Source: Cenadian Automobile 

of Commerce. 


Chamber 





Statistics 


OTTAWA (Staff) -- Here’s how 
Dr. E. §8.. Sheffield, Domini 
Bureau of Statistics worked out 
his estimates of university enrol- 
ment (see p. 1). 

Both his 1955 and present fig- 
ures were birth statistics projec- 
tions only, based on the relation- 
ship between total numbers in the 
18-21 age group, and numbers 
attending university. 

In 1941-42, 3.4% of this group in 
Canada attended university; by 
1954-55, this had risen gradually 
to 7%. Dr. Sheffield’s predictions 
were based on extension of this 
“trend line” to 1964-65. 


If the trend of the future fol- 
lows that of the immediate past, 
10% of persons in the group will 
enro] at university. Thus, the 
number expected to attend in 
1964-65 is 10% of 1.23 million (the 
number of Canadians, now born, 
who will be 18-21) or 123,000. 


Dr. Sheffield’s present paper was 
based on only two figures not 
present in the earlier one; enrol- 
ments for 1955-56, 71,600; and 
those for 1956-57, 78,100. 

i wo years ago, he had predicted 
that these enrolments would be 
69,900 and 73,400 respectively. 

The two figures were enough to 
provide him with the beginning 
of another “trend line.” 

It’s not a long enough line to 
project, but it would be consistent 
with an enrolment of 170,000 to 
180,000. students by 1964-65. 


Earlier projection was based on 
the assumption there would be 
no drastic changes in social or 
economic conditions. In the new 
paper, he hinted that these con- 
ditions may be changing: 

“The simple conclusion is that 


Varsity Enrolment 





in the past two years, the propor- 
tion of those of college age who 
go to college is rising more rapidly 
than we had assumed it would. 

“Will this continue? I don’t 
know.” 

Dr. Claude T. Bissell, president 
of Ottawa’s Carleton University, 
dealt with the possibility of 
changing social conditions: 

“I am firmly convinced that all 
the estimates given by the statis- 
ticlangs are far too conservative 
and we shall be faced with a 
doubling of our present enrolment 
much sooner than we had expect- 
ed. 

“The analyses have been based 
almost entirely upon the birth 
statistics and have not paid at- 
tention to new social develop- 
ments (and rightly. so, because 
these matters are beyond précise 
analysis). 

“But one can no longer ignore 
the increasing popularity of high- 
er education in an urbanized so- 
ciety, the emphasis on the expert 
in the new technology; even the 
increasing respectability of intel- 
ligence and the indications that 
‘the egghead. will triumph over 
time and contumely.’ 

“In’ the U.S., 30% of the age 
group 18-24 are taking some form 
of higher education and American 
educators seem to be looking for- 
ward, without undue gloom, to a 
50% attendance. 

“When we compare our own 
7% to 9% with the U.S., we real- 
ize how modest our own attend- 
ance has been. I hope we will 
keep a decent interval behind the 
U.S. in this respect, but I think it 
is unrealistic not to make our 
preparations on the most generous 
basis.” 





Avro Computer Turns Days 


Of Calculating Into Seconds 


Engineers working on the sup-/ 


Several other companies have 


ersonic CF 105 at Avro Aircraft | big computers on order. 


can now solve 40-day problems 
in a matter of seconds. 

The company has installed an 
IBM 704 electronic computer, the 
first of these $1.75 million ma- 
chines to be supplied in Canada. 

It is to be used for mathema- 
tical problems in such fields as 
aerodynamics, structural analysis, 
structural load, vibration and 


| 





Avro’s installation emphasizes 


the limited number of people in|. 


Canada who can man these com- 


puters. - 


The 30 people in the compdny’s 
digital computing department are 
all under 35 years old. 

The department head; A. O. 
Downing, is 29. The two senior 


flutter, weight control, flight con- assistants are Stan Cohn, 30, and 


trol and aircraft guidance, fire 
control, thermodynamics 
weapons evaluation. 

A staff of 30 mathematicians 
and operators is now employed 
in the digital computing depart- 
ment and there is every sign that 
this number will be rapidly in- 
creased. 

The computer is presently be- 
ing used nine hours a day. With- 
in a year it is expected to be in 
use 24 hours a day. 
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Peter Bandler, 27. All three are 


and graduates in mathematics and 


physics. 

Avro is giving training courses 
to summer students from univer- 
sities. Six students are being 
trained at present. 


Meanwhile the computer will 
make other engineers and techni- 
cians in the company free for less 
repetitive work. The 704’s ability 
to take on work can be seen from 
the fact that it can solve 30 simul- 


Acquisition of the computer is| taneous equations involving 54,000 


in keeping with Avro’s policy 
during the last six years. In 1950 
the company was equipped with 
an IBM 602 calculating punch. 

In 1951 a card program calicu- 
lator was added. 

Avro obtained an NCR 102A 
digital computer as long ago as 
mid-1954 and the following year 
added a second card program cal- 
culator. 

With this steady build-up of 
computing facilities Avro has 
kept pace with the latest engi- 
neering techniques. 


One Other 








multiplications in exactly 22 sec- 
onds. 


Using a desk-type computer, an 
engineer working at top speed 
would have to keep going eight 
hours a day for 40 days providing 
he never made a mistake. 

Comments Avro’s_. vice-presi- 
dent, engineering, J. C. Floyd: 
“Many of the results we can now 
get through the 704 we could not 
have attempted to obtain a few 
years ago. Thousands of mathe- 
maticians would have been re- 
quired. 


“In confirming through mathe- 


Only one other company in| matics the theories and calcula- 
Canada has a computer of a com-/| tions-of our engineering staff, the 


parable size to the 704 
This is the Canadian Pacific 
Railway, with an IBM 705. 
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704 reduces considerably the num- 
ber of unknowns that exist be- 


‘fore a project takes to the air.” 





U.S. Tourists Set Record 


Senate Group 
Backs Ike 


On Red Trade 


Special Correspondence 

WASHINGTON, D.C.—The U. 8S. 
public is being, “conditioned” 
about trade with Red China. 

The front men for this “condi- 
tioning” are’ members of a for- 
midable Senate group who have 
the private blessing of President 
Eisenhower. 


These influential Senators and 
their friends are trying to create 
a climate which will allow the 
President to relax the U. S. posi- 
tion on trade with Red China, 
and it looks like success is in the 
offing. 

This same group of Senators 
did. this job once before, In 1955 
they launched a campaign to cre- 
ate a climate so that President 
Eisenhower could go to a Big 
Four meeting, and such a confer- 
ence was held in Geneva. 


That time, the Senators were 
led by venerable Georgia Senator 
Walter George. 

This time, it is Texas Senator 
Lyndon Johnson who is doing the 
leading. And like the last time, 
President Eisenhower has let the 
Senators know he fully approves 
of their efforts. 

This campaign in Washington is 
of considerable importance to 
Ottawa. Canada has gone along 
with the U. S. ban on trade with 
Red China. 

Ottawa did not move when the 
U. K. broke with Washington, but 
Ottawa could not very well make 
a move in the middle of an elec- 
tion. Now, however, the Canadian 
Goverfiment is free to take a de- 
cision. 

If Canada also decided to break 
with Washington, it would add 
more fuel to the campaign of 
those here who want Washington 
to lift its restrictions. It could 
even be a deciding factor. 





Right-Wing Senators 











or Enquiries About Canada’ 


Special Cerrespengence = delegates reported. But exis..n 
If enquiries are any indication, privately operated plans such as 
Canadian hotelmen can expect a/ the Diners’ Club are costly, tak-. 


The efforts, however, are not 
entirely altruistic. This group con- 


Senators from the South. 
They are looking less at the’ 


record mumber of U. S. tourists 
this year. 


The Canadian Government 


Travel Bureau report they have. 
had 32% more requests for infor- | 


mation .han 1956. 


However, Bureau Director Alan | 


Field told the annual convention 
of the Hotel Association of Can- 
ada recently that despite a record 
number of enquiries last year, the 
U. S. dollar take only rose $4 
million. 


If this year’s record breaking 
enquiries only orings a similar 
gain, there is a serious weakness 
in the chain between the time a 
U. S. tourist has his interest in 
coming to Canada aroused and 
the actual selling to him of a rail- 
way ticket or a hotel room, said 
Mr. Field. 


The association plans to set up 


1s own office, staffed with a full- | 


time secretary in Toronto. 

Later it will be moved to Otta- 
wa. 

Largely responsible for the 
more aggressive plans, is the in- 
creased interest taken by large 
hotel chains, particularly the 

Pacific hotels and the 
Sheraton chain in Canada, in its 
affairs. 


A new has been 


to with and help) iface 


the larger Canadian hotels inter- 
ested in convention and group 
business 


Credit card plans have 


almost essential to many hotels, dridge. 


| off all business billed | Overall principle involved in Red 
| China trade, and more at a some- 
what mundane matter — textile 
trade. These Southern Senators 
are decidedly unhappy about 
Japanese textiles entering U. S. 


ing 7% 
through them. 

There is strong interest in Can- 
ada, among both the Hotel Asso- 
ciation of Canada and the Cana- 
dian Restaurant Association, in a 
plan sponsored and owned by the 
| American Hotel Association, 








the South. 


and undercutting textile mills in|is divided 

















FORD-MONARCH 


SALES 
JAMBOREE 


15 glamorous new cars 
to be given away! 





FIVE Ist PRIZES! Ford “Hide-Away” Hardtops 
FIVE 2nd PRIZES! Monarch Lucerne Convertibles 
FIVE 3rd PRIZES! Ford Sunliner Convertibles 


There’s nothing to buy! 15 glamorous prizes will 
be awarded during the big Ford-Monarch ‘‘Sales 
Jamboree”’ June 10th—August 17th. Every 
second week a winner will be selected from each 
of these areas: The four Western Provinces and 
Lakehead Area—Ontario—Quebec, Maritimes 
and Newfoundland! Every second week three 
fabulous prizes to be won—a Ford Skyliner 
“Hide-Away” Hardtop, a Monarch Lucerne 
Convertible and a Ford Sunliner Convertible! 
You could be a winner! 


Enter today! 
SEE YOUR FORD-MONARCH DEALER 
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MONARCH 


You'll get the greatest deals in town during the FORD-MONARCH SALES JAMBOREE! 
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and youll ative a winner! 


Ford’s nailed-to-the-road ride makes you feel snug, safe and secure! Why? 


Because Ford’s new heft and 
chassis design all combine to 


new.lower centre of gravity, 
the 


design smoothest, 
relaxed in. It’s Even-Keel Ride, the most wonderful ride on the road! 


Ford’s get-up-a 


is guaranteed to 
Silver 


record-smashing 
engine or a Mileage Maker Six— North America’s most modern “Six”! 


Ford’s tuned-to-tomorrow styling is a 


revolutionary new 
car you've ever 


nd-get-going ar raise anyone's spirits! 
Why? Because it puts the fun back in driving! You can prove it to | 
five minutes in any of Ford’s 19 models, with a 


yourself in just about | 
Anniversary V-3 


wherever it’s seen! Why? 
hand-in-hand 


Because it’s a lot than skin-deep. In the new kind of Ford, beauty goes 
it’s a lot more ' new 
with quality, right down to the smallest detail, right down to the last nut and bolt! 


Make your next stop your Ford-Monarch dealer’s showroom 
. . . take a few exciting minutes to sample the new kind of. 
Ford’s great gift for GO/ 


. .. the car that's new all the way through! 


Geriasn /eaivercs iiust7ated or mentioned are Standard’ om some models, optional at eztra cow om otherey 





In lifting the ban on Red China tion, the President says he thinks| that this would in no way mean 
trade, they feel many of the| there should be trade with Red! anything like diplomatic recogni- 


Japanese textiles would 


into th. Chinese market. 


At this stage U. S. public opin- 
ion still opposes trade with Red 
China, or to be more specific, wip- 
ing out the differential between 
trade with Russia and trade with 
Red China. 


The public still feels since the 
Red Chinese are holding a num- 
ber of U. S. prisoners there should 


_be no trade. It is an emotional 
rather than an economic ques- 
«| Sists of right-wing Democratic) 


tion. The recent move by the 
British to break from the UW. S. 
position and open trade with 
China gave U. 5S. second thoughts. 

It also provided some powerful 
ammunition for the Southern 


| Senators in their campaign for a 


better climate on the issue. 

The U. S. administration itself 
on the matter, as is 
Congress. Within the inistra- 


| 


shift | China. 
away from the U. S. market and | 


_advisers publicly say there should 


On the other aand, many of his | 


tion for the. Peiping regime. 
The Southern Senators are not 


‘thinking in terms of Congress 


be no trade. Walter Robertson,| amending any laws to allow trade 
Assistant Secretary of State, is a| with China. They believe the 


leader of this viewpoint. Oppos- | 


ing the Southern Senators in 
Congress, are many of the Repub- 
licans. 


Once again there is a situation 


President has the power to act 


‘on his own through the Admin- 
| istration. . 


Their only job is to weave a 


political climate that will .allow 


in Washington where Eisenhower | Eisenhower to act with public 


must rely on the Democrats to! support. 


support and lead him bécause the | 


leaders of his own party are op- 
posed to his ideas. 


The GOP Senate leader, Sena- | 


Senator Johnson has called in 
speeches both within and without 
the Senate for a re-examination 
of U. S. policy on this subject. 


tor William Knowland, once} The President himself spoke out 
known as the “Senator from For-| the other day, saying: “You are 
mosa” is dead set against lifting 8019 to have either just author- 
trade restrictions, as is Senator |'2@d trade, or you are going to 
Bridges of New Hampshire. have clandestine trade. — | 
“But whether or not it should 

Quick Reaction | be—whether we should eliminate 

Those advocating a lifting of/ this differential, frankly, I don’t 





the restrictions are quick to say see as much advantage in main- 





| Known as the Universal Travel 
Card, this plan is endorsed in the 
| U. S. by both the American Hotel 
| Association and the National Res-— 
| taurant Association. 

The credit card permits people | 
to dine, stay in hotels, rent cars” 
and have the bill sent to their 
office or home. | 


Such a plan could easily be in- 
troduced in Canada, taking its 
Place alongside privately operat- 
ed plans and credit systems set up| © 
‘by hotel chains and individual! © 


‘ 


operators themselves. 


_ Mr. D. J. Caswell, executive 
| chairman told delegates that gov- 
ernments as well as the people 
“must be constantly reminded of 
the importance of the hotel indus- 
try to the economy of the coun- | 























Officers elected were: President, 
J. Gordon McMichael, Montreal; 
vice-presidents: J. J. Custock, 











GREEN CROSS PRODUCTS 





taining the differential as some 
people do, although I have never 
advocated its complete elimina- 
tion.” ; 

This gentle “toe-in-the-water” 
statement by Eisenhower himself 
brought immediate reaction, indi- 
cating that the climate the South- 
erners are trying to create, is not 
quite ready yet. 

The old “China Lobby” group 
in Washington, still alive although 
not kicking as vigorously as five 
years ago, began putting on pres- 
sure. 

Senator ‘Knowland said he 
didn’t think there was much 
chance of any change. Senator 
Bridges said the same thing. Sen- 
ater Potter said U. S. should not 
trade with China while that 
country still holds U. S. prisoners. 

But there were some favorable 
comments. A number of news- 
paper editors patted the President 
on the back for his realism. Sen- 
ator Warren G. Magnuson, chair- 





man of the influential Senate 
Commerce Committe, and not a 
member of the Southern group of 
Senators, said trade with Red 
China is “inevitable because ev- 
erybody else is doing it.” 


Trading Stamp 
Case Postponed 


MONTREAL (Staff)—A trading 
stamp court case, due to be heard 
this: week in Montreal, has been 
postponed .until the fall. 

It concerns the booming Gold 
Star Stamp Co. It is the first trad- 
ing stamp case ta come up in 
Quebec. 

There were rumors in retail 
circles that the Montreal case was 
at last going to provide a prece- 
dent-setting example. 

In fact, however, the case is 
over technicalities and does not 
involve the basic rights and 
wrongs of stamps. 
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Manager to Assistant General Sales Manager; E. | 
Western District Manager to Western District Manager; E. Lindenbach, Sales . 
Representative to Assistant Western District Monager; K. W. 

Advertising Manager. Messrs. Brown, Havard, Smye and Dash aré 
gt Head Office in Montreal and Messrs. Jonasson and lindenbach 
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Terente Steck Exchange Index 
20 wa 1S 


Indus. 

June 10 .cccee CEB 
Pune 7 ..cocee BI117 
B | 





June 6 ..cee, 
dune & codecs O62 





PosST— — 5 half 24 half 
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. Government Bonds 


June 11, 1957. (Supplied by tmvestment Dealers’ 


*~ Due Bid 
Gevt. ef Can. Bounds: 
Jan, 1958 .. 


Ask % Due 

Prov. Gevt. Bonds 
974 Alberta: 

951 24 Mar, 1979 ... 081 
923 


911 | British Columbia: 
| 4h Jan. 1969 ... 997) 

.| 3 Dec. 1960 ... 93 
87) 
$99) 


21 .. 1 
32 944 


8) June 1974/76. 87 5 Sept. 1950 .. 


iB. C. Pewer Comm: 
|S Oct. 1067 ... 0 


3 Jan. af 971 | Maniteba: 

22 Jan. ee a6 3 . 

3 Jan. 1066... 89) Quebec: 

3i 10... 4 BB; dee 43 Aug. 1068 .. 

4) July 1957 .. 1004 3 1985 .@ 4i Jan. 1968 .. 
Oct. Sept, 1962/64 


3 

Quebec Hydre 

3 Feb. 1968/73. 

3 Dec, 1958/60. 

u Be Io 

‘* 4i ; 

23 June | hee 

3 Sent. ims be 9 |Saskatchewan: 

5 Mar. 1970/75. 5 Aug. 10968 ... 
: . eo. 

Neva &eotla: . 1963 


- 1960/62. 

43 Nov. 1960 éwe 1962/65. 
Dec. 1959 .. 
Newfoundland: 

4i July 1064.... 





Gan. Nat. Railways: 


Grand Trunk Pacific Riwy.> 


Jan. 1062 ... e824 4) 
Jan. 1962 ... a06) 96) 


New Brunswick: 


41 Apr. 1961 





int. Bank of Reconstruct. 
& Development 


1 Apr. 1965 ... @ 
i} June 1900... 


C’wealth of Australia: 
ov. 1970 ... &8 90 23 June 1965/68. 


sPayable Can., N.Y. or £. ¢Payable Can. or N.Y. 


Advances and Declines 

















Prinee Edward Isiand: 
Oct. 1965 ... 


tCallable on or after Sept. 15 


. 997) 


89, 
90) 


90} 
. 009) 


934 


dies 


Interprovincial, Ltee. 

Municipality ef County of Kings, N.S. 
~~ 5%% debentures, due May 1, 1958-77. 
ee Issued May 22, 1957. Soild 


Pretestant Scheel Commission for Mun. 
eof Knowlton, Que. — 5%‘ debentures, due 
June 1. 1958-77 
1957. Sold at 


vately by Bell, 4 
Tewnship of Pickering, Ont — 
debentures, due June 1, 1958-77, $65.000. 
Issued May 23, 1957. Bought privately by 
Bell, Gouiniock, & Co. Ltd. 

,Tewn of Tuxedo, Man. deben - 
due Dec. 1, 1957-76. 

;, at 


— 519% 
500. 


Village Commissioners of Bible Hill, 
N.8.— 5% % 1-20-year debentures, $146,000 


Brennan & Co, Ltd. | 


1957. Offered at $99.00 and accrued inter- 











Toronto 
Downs 
339 
417 
362 
396 


377 
370 


Montreal 
Week 

Ended 

May 3 ..ee 
May 10 eete 
May 17 eee 
May 24 cee 
May 31 ..«- 
dune 7 ...«. 








Volume of Stock Sales 
Montreal Toronto Caigary Vancouver! 
949 000 5 88 340 


ee 


© 


dune 10 
dune 7 
June 6 
dune & 
dune 4 


eeeeere 


781,300 
710,100 


; 132,237 
805 500 


202,614 
Commodities 
Pre- 
Latest vieus 
week week 
Cattle ....ccccese. $19.83 $19.75 
H i 30.00 
3% 
Bes Sus ee ae ae 


‘oo 128 b... 06 
7" oF > om raw, | 18 


Corporation Bonds 
(Supplied by Investment Dealers’ Assn. 


of Canada) 
Jeane 11, 1957. 
t. 


Public Utility 
Issues 


Aig. Cen. H.B.R. 5 
Bell Telephone , 5 
Do 4 


. ‘S1 
Bowater Pr. Co. 34 ‘80 
Brasilien Traction US. Leber 2... 
B. C. Electric .. 3i 
a “pei vecsicn Ue 

Do, 4) 
B c. Telephone 4! 
Caigary Power . 3i 
Consumers’ Gas 5] 
Gatineau Pr. D 3i 
Gt. Lakes Pwr 4i 
Maclaren-Quebec 

Power 3 
Mex. Lt. & Pr. 
Nat, Ut. & Pwr. 
Nurth. Que. Pr. 
Power Corp. ... 
Quebec Power . 

St Maurice Pr. 
Shaw. W. & Pr. 4 


In 
Rate 

% 
16 


Dow Jones .... 158.02 


117.5 117.2 


Canada <(D.B.58.) 

Retail (May)? 

W'sale (Apr.) .... 

C. F’m Pro. (Apr.) 

U. S. (Mar.) 

Grt. Brit. (Mar.)* . 
Do. (Mar.)a ... 


121.1 


Note: 
the Base of 1949= 


Cattle-Steers, 
price Toronto. 
York. Coffee No. 4 Santos. 


good up 


sRevised. 
Ct. 
1949 
Endustriai issues: nonfood mfg. ind. 
Abitibi Pr., P. . 
Acadia-Atiantic 
Sugar ........ 4 


and tobacco. 


Weekly Commodity Indices 
157.21 


Menthliy Commodity Indices 


120.9 
228.4 
206.8 
117.0 
0159.6 
8138.2 


tCost-of-Living Index Revised to 
949 100. 
Base of price quotations is as follows: 


to 1,000 Ib.., 
Copper-electrotypes, New 


Spot 


Sugar 96 degrees centrifugal c.i.f. 


Britain Index Revised. Base year 
*Basic materials index (exci, fuel) for 
aAll mfg. products other than fuel, food 


to 


Raw 





Alum. Co of C. 
Bathurst P. & P. 
eBicroft Uran. .. 
B A, Oi) .... 











Divd. pd. 
cents 
a. 


| Ali-Can. Com Fd. 0552123.63) 
| All-Can. Div. Fd. 164-2(21) 
Can. Invest. Fund 8(38) 
Canafund (125) 
Champion Mut. Fund 10(14.5) 
C*wealth Inter. 15 (31) 
28 (30) 
(13) 
(33+-15) 
(22.14%) 


Burns & Co. ... 
Bread .... 
Cement .. 
Steamship 
Breweries 
Canners .. 
Celanese 


Can. 
Can. 
Cdn. 
Cdn. 
Cdn. 
Cdn. 
Cun. 

(1964 


87) 
87 


Corporate Inv. 
Diversified Inc. Shs. 
Dom. Equity Inv. 
Grouped Inc, (new) 
Growth Mines 
Growth Oil & Gas 
Investor's Mut, 
Leverage Fund 
Mut. Acc. F 
Mutual Income 
Regent Fund Ltd. 
Sav. & Inv. Mutual 
Sup’vised Amer. (17) 
Sup'vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Gr'th Pund 
Sup’vised Inc. Fund 
Timed Invest. 
Trans-Can. A 

Do. B 

Do 


12.68 (26.3) 


Faraday Uren. . 
zen. Motors. Ac. 
at. Lakes Paper 





10 (21.2) 


mission 
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Investment Trusts 


6.50 
5.83 


. a . . . . . . . - 
SxSSSBsRSeSaezsaczwese 


Be 
oRe 


6.70 


.c ‘ 
tLess or (*) plus stock exchange 
aPaid or payable in 1957, total paid in 


tOf which 12.14 pd. in form of tax-free 
for cash immediately. 
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June li, 1967 
Ceup. Mater. Bid 
% ‘ s 


80% 
80 
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3% 
3% 
3% 
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Ask. 
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land Securities Corpn Ltd. and Cochran. 


1956. | Murray & Co. Ltd. 


PREFERRED 


$30.00 per unit by McLeod, | 
Young, Weir & Co. Ltd. and Bankers Bond | 
tion Ltd. “ 


Semerville Lid. — 6% first mortgage | 
sinking fund bonds, series B. to mature | 
June. 15, 1977, $2,400,000. Dated June 15, | 


est to yield about 6.08% by Wood, Gundy | 
& Co. Ltd.. McLeod, Young, Weir & Co. | 
Lid., Nesbitt, Thomson & Co., Litd., Mid- | 











08 to Dominion Securities Corpn. Ltd. | 


22, | 


Issued 
‘1 to Wood, | 


Issued June 5, 1957. Sold at $98.33 to F. J. | 


Bailey Selburn Oil & Gas Lid. — 5%% | 


cumulative redeemabie 
ferred shares, second series (par value 
$25.00 per ~ $10,000,000 (40,000 shs.). 
Offered at $25.00 per share by Dominion 
Securities Corpn. Ltd. Midland Securities 
Corpn. ., Nesbitt, Thomson & Co. Ltd., 
Gairdner, Son & Co, Ltd., Royal Securities 
Corpn, Ltd.. L. G Beaubien & Co. Ltd., 
James Richardson & Sons. W. C. Pitfield & 
Co. Ltd.. Tanner Bros. Ltd., Carlile & 
McCarthy Ltd.. Houston, Willoughby & 
Co. Ltd., Oldfield, Kirby Gardner Ltd. and 
Osler, Hammond & Nanton Ltd. 


COMMON 
Bell Telephone Company of Canada — 
749,992 permitting subscription for 107,141 
common shares, b 


, ., McLeod 
Ltd., Greenshields & Co. Inc., L, G. Beau- 
bien & Co., Ltd.. W. C. Pitfield & 
Lid. & 


" ‘ ton 
Ltd., Cochran Murray & Co., Ltd., Missl, 
Spence & Co. Ltd., Bell, Gouinlock & Co. 
Ltd., Collier, Norris & Quinlan Ltd.. Mid- 
land Securities Corpn. Ltd., Dawson, Han- 
naford Lid., Matthews & Co, Ltd., R. A. 
Daly & Co. Ltd., Equitable Securities 
Canada Ltd., Wills, Bickle & Company 
Ltd., Bartlett, Cayley & Co. Ltd.. Brawley, 
Cathers & Co., J. C. Boulet, Ltee, Fry & 
Co. Lid., H. B. Housser & Co. Geoffrion. 
Robert & Gelinas Inc., Icard, Robertson 
& Co, Ltd., Tanner Bros. Ltd.. Anderson 
& Co. Ltd., Osler, Hammond & Nanton 
Ltd.. Pemberton Securities Ltd., The West- 
ern City Co. Ltd., Eastern Securities Co. 
Ltd., Clement. Guimont, Inc., F. J. Bren- 
nan & Co, Ltd., Jones Heward Securities 
Litd., O’Brien & Williams, Savard & Hart 
Inc., Bankers Bond Corpn. Ltd. Jennings, 
Petrie & Co., Lid.. Houston, Willoughby 
& Co, Ltd.. Stanbury & Company Litd., 
Charlies H. Burgess & Co., MacLeod, Rid- 
deli & Co., G. E. Leslie & Co. Ltd., Old- 
field, Kirby & Gardner Ltd.. Walwyn, 
Stodgell & Co. Ltd., Deacon, Findley 
Coyne Lid.. Fleming & Co.. Mead & Co. 
Ltd., MacTier & Co. Ltd., Hamel, FPugere 
Cie, Ltee, Molson Securities Ltd. Societe 
a, Inc. and Forget & Forget 





Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Terento) 
June 16, 1957 


Bid Asked 

20.25 21.25 

36.25 37.25 
1.00 - 

43.00 

36.00 


Alberta Gas Trunk Line .. 
sg C. & H.B. Rly. com. 
pfd. 


Allens Toronto, units .. 


Brinton Peterbord Carpet .. 
British America Assce. .... 
— FB eGR 
B.C, Telephone 4%% pfd.. 
British Mortgage & Trust... 
Can. Cons. Grain units .. 
Can. Corp. Management .. 
Can. C ed Stone 6% pfd. 
Can. Delhi Pete 

Can, Foreign Securities .. 
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Beaudega 
Beaulieu 
Beauverny 
Belfast 
Belkor 

Belle Ch 
Bellemac 

Big Game 

B Jackpot 

Big Wiss 
Bilmac 

Birch Bay 
Biroco 1 
Blind R U 5 
Blue Gr 5 
Bocabois 3 
Boise Y'fe 1 
Bonny Bay 25 
Bornite 27 
Borbeau L 10 
Boulder 5 
Bourl’que 4 
Bracemac 11 
Brady 1 
Brae B 1 
Braminco 7 
Bright RL 1) 
Br C Expl 400 
Britt Mal a 
Brown McD 6 
Bruce Pr 13 
Brunette P 6 
Bull RL i 
Burley Por 1 
Cabala ry 
Calmor 60 
Calumet 7 
Campbell 26 
Camdeck 


Can Rad 
Cdn Lith 
Canagau 2 
Canalask 70 
Canuba 20 
Capital L 32 
Caral 10 
Carnegie 12 


Columbiere 4 
Columinda 1i 


Cont Kirk 
Cordell] 
Cortez 

Cove 25 
Cracking 5 
Craibbe Fi 16 
Crossfault 1 
Crosscourt j 
Croydon R 4 
Cuniptau i 
Dack Cr 4 
Dalhart 
Dastur 


Desjardins 45 
Despina 4) 
Destorada 
D'torbelle 


Dunford R 3 
Dunterra 3 
Dunvegan 7 
Duomal’tic 1 
Dupel 12 
Dupresnoy . 
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Jamaican 
Jardun 
Jasper P 
Jean L 
Jerome 
Jesko 
Jilbie 
Junior F 


Kewagama 
Kimasco 
Kinasco 
Kirk East 


Laronge U 11 
La Rose 15 


alien RL 18) 
Mallick j 
Mandy 15 

Man-Echo 5 

Manhattan ji 

Manterre ] 

Marg RL "40 2 

Maricona 5 

Maree 1 

Marquette 





Co 
Mid Chib 170 
Mildale 4 
Miles RL 2 
Miller C 18 
Miller G 600 
Millkirk 5 


Mirado 14 
Mistassini 1 
Mitto Per 
Mogador 
Mohawk M 2 
Molyjevis i 


BiaS8eaud 


Mines and Oils 
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Do. pid. 


Summi 
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Sincennes McNaughton Line 
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SIDNEY ROOFING & PAPER COMPANY LIMITED 


. T. N. FINICAL 
Vice-President, Manufacturing, Sid- 
ney Roofing & Paper Co. lid., was 
elected ao Directer of the Company 
at its Annec! General Meeting on 
April 29th. : 
LS SS NY Sr SR 





Toronto Systems Elects Officers 


Morgan B. Iler, manager meth-, FE. I. Davis, Pradential Insur- 
ods and ee department,| ance Co, of America, secretary. 
Canadian Bank of Commerce, has 
been elected president, Toronto oD > er - » Steel Co. of Can- 


Chapter of Systems and Proced-: 
ures Association of America. | H. S. Gellman, H. S. Gellman 
Other officers: Co., and H, C. Taylor, Manufac- 
R. A. Thompson, Abitibi Power) turers Life Insurance Co., direc- 
tors. 


& Paper Co., vice-pres. 











PROBLEMS TURN INTO FPROF/TS 
with CLARK MATERIALS HANDLING 


EQUIPMENT 


N 
me 
: 
¢ “y 
; + 
‘ 
* 
~~ 


~ Manhandling 
materials costs money 
and creates problems. 
One Clark truck can 
do the work of many 
men and do it better. 
Clark Lift Trucks are 
at work in a variety 
of Canadian industries— 
including yours, Why not 
find out about the 
best way of handling 
materials— 
The Clark way. 


— 
- 


=@ 44! 4 »- 


TH 


J. H. RYDER 


MACHINERY COMPANY LIMITED 


Maritime Representative: M. E. FOSTER, BOX 543, SUSSEX, N.B. 








With Armco, there is a steel building to fit every size and need —to meet 














your individual requirements. Only with Armco will you find the perfect 


combination of flexibility, quality and appearance, backed by 40 years 


of engineering know-how. 


Armco engineers design stee! buildin 
your building dollar! 


+ 


gs with PLUS features—more for 


For further information, at no obligation, write: 


ARMCO DRAINAGE AND METAL 
PRODUCTS OF CANADA LIMITED 


) MEAD OFFICE AND PLANT: GUELPH, |, ONT. 


BRANCH OFFICES AND PLANTS: VANCOUVER >CALGARY sEDMONTON- REGINA 
WINNIPEG « TORONTO + MONTREAL + LE PONT DE QUEBEC - SACKVILLE 
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Wotice of Preferred Steck Dividend 
No. 170 


A dividend of one and three- 
juarters per cent (1%%) has been 
eclared on the Preferred Stock of 
his Company for quarter ending 
une 30th, 1 i, 
The above dividend is payable on 
the ist day of August, 1957, to share- 
lders of record at the close of 
business of 28th day of June, 1957. 


By Order of ‘the Board, 


SUPERCRETE LTD. 


ST. BONIFACE, MAN. 
NOTICE OF DIVIDEND 


Notice is hereby given that the 
rd of Directors declar a 
dividend of eight and one quarter 
cents ($.08%) per share on the Com- 
mon Capital stock of the company 
in respect of which dividends have 
not been waived, payable mh | 2, 
1957, to shareholders of record at 
the close of business June 14, 1957. 


Transfer books will not be closed. 


P. R. DUNSMORE, C.A.., 
Secretary-Treasurer. 


THE CONSOLIDATED MINING AND 
SMELTING COMPANY OF CANADA 
LIMITED 


DIVIDEND NO. 104 


NOTICE IS HEREBY GIVEN that 

a Dividend of Forty cents (40c) per 
share, and an extra distribution of 
Thirty-five cents (35c) per share, 
on the paid up Capital Stock of the 
Company, have this day been de- 
clared for the six months K 
the 30th day of June, 1957, pa able 
957, to 

at, the close 


on the 15th day of July, 
of business on the 14th day of June, 











shareholders of record 


By Order of the Board. 


L. O. REID, 
Secretary. 
Montreal, P.Q., 
June 6, 1957. 


Kah Tomple 


Notice is hereby given that the 
following Dividends have been de- 
clared evel July ist, i957, to 
shareholders of record at close 
of business on June 19th, 1957. 

A Quarterly Dividend of One Dol- 
lar and Fifty Cents ($1.50) per share 
on the 6% Class A Preference 
Shares. 

A Quarterly Dividend of sixteen 
and one-quarter cents (.16%c) r 
share on the 64% Class B Prefer- 
ence Shares. 

By Order of the Board. 

E. M. FARNCOMB, 
Secretary-Treasurer. 
Toronto, Ontario, 
June 5th, 1957. 


McINTYRE PORCUPINE MINES 
LIMITED 


DIVIDEND NO. 173 


Notice is hereby given that a 
dividend of fifty .cents (50c) per 
share in Canadian currency will be 
paid on September 3rd, 1957, to 
shareholders of record at the close 
of business August Ist, 1957. 

By Order of the Board. 

F. T. McKINNEY, 
Secretary. 
Dated at Toronto, June 5th, 1957. 


T. H. ESTABROOKS CO. 
LIMITED 


Notice is hereby given that the 
uarterly dividend (26 cents r 
share) on the 4.16% Cumulative Re- 
deemable Sinking Fund Preferred 
Shares (par value $25.00 per share) 
of the empeny has been declared 
payable July 15, 1957, to sharehold- 
ers of record at the close of business 
June 14, 1957. 
* By Order of the Board. 
J. B. BRYDON, C.A.., 
Secretary- 
Saint John, N.B., 3rd June, 1957. 


SUN LIFE ASSURANCE COMPANY 


OF CANADA 
Head Office — Montreal 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of One Dollar ($1.00) per 
share on the Capital Stock of the 














Company has been declared for | 


the quarter ending June 30th, 

1957, and will be paid on July Ist, 

1957, to shareholders of record at 

oo of business June 17th, 

‘. 

The Stock Transfer Books of 

the Company will be closed from 

June 18th to June 30th, both dates 

inclusive, for the pone of 

the above dividend. 

By Order of the Board. 
F. J. CUNNINGHAM. 

Secretary. 

Montreal 


June 5th, 1957. 























' 
' 





HIRAM’ WALKER: 
GOODERHAM & 
WORTS. Limited 


DIVIDEND NOSICE 
dividend of 76 cents «a 
declared 


on the out- 
par value Common stock 


= of record 


Aq 

stent 

® ng 

of this 
July 15, 1967, 
at the close 
June 31, 1967. 


» Ppayabl 
of business on Friday, 





BIRD CONSTRUCTION 


COMPANY LUMITED 
DIVIDEND NOTICE 
Notice is hereby 
dividend of roy (60c) cents 
re as y declared on 
Company's 
Shares, will be 
1957 to Shareho 
the books of the Compan 
close of business June 15th, 1957. 
By Order of the Board. 
JOHN LAWRIE, 
Secretary-Treasurer. 
Winni Manitoba, 
June “ fbs7. 








ROYALITE OIL COMPANY, 
LIMITED 


PREFERRED STOCK DIVIDEND 
NO. 11 


NOTICE is hereby given thet a Divi- 
dend of 32.8125 cents per share has 
been declared on all the outstanding 
5% % First Series Preferred shares of 
the Company, payable July Ist, 1957, 
to shareholders of record at the close 
of business on June 14th, 1957. 


By Order of the Board. 


K. $. €, MULHALL. 
Secretary Treasurer 


Caigery, Alberta 
June 1, 1957 











HI-TOWER 


DRILLING 
Co. LTD. 

Notice of Annual General Meeting. 
NOTICE IS HEREBY GIVEN that the 
Annual Genergl Meeting of Hi-Tower 
Drilling Co. Lid., for the year 1957 
will be held in the North Room of 
the Palliser Hotel, in the City ef Cal- 
gory, in the Province of Alberta, on 
Friday the 21st day of june, 1957, 
at the hour of 11:00 o'tlock in~the 
forenoon, for the purposes following, 
namely: 
Te receive and consider that Annual 
Statement of Accounts and the Bal- 
ance Sheet and the Report of the 
Directors and Avditors thereon; 
To elect Directors; 
To sanction fhe declaration of divi- 
dends; 
To transact the ordinary business of 
the Company. 
DATED at the City eof Calgary, in 
the Province of Alberta, this 3rd day 
of June A.D. 1957. 


By Otder of the Board 


H. G. BRYDEN 
SECRETARY. 
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— June 29th, 
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DIVIDEND NOTICE 
The followi dividends 
have been by the 
Board of Directors: 


the close of business on 
June 14, 1957. 


FY 
Set uae denen 
mon 


books will not be 
closed. Checks will be 
mailed. J. W. Rem.y 





DIVIDEND NOTICE 


CANADIAN HUSKY OIL LTD. 


NOTICE IS HEREBY GIVEN that the regular .quarterly | Honorable 


dividend of one and one-half percent, for.the three months 
ending June 30, 1957, has been declared on the Six Per Cent 
(6%) Cumulative Redeemable Preferred Shares of the Com- 
pany, and will be payable on and after July ist, 1957, to the 


holders of such Preferred Shares of 


business on June 14th, 1957. 


record at the close of 


By Order of the Board. 


Calgary, Alberta, 
dune 3rd, 1957. 











COMMOIL LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 10c per share has been de- 
clared on the outstanding no par 
value shares of the Company, 
payable June 4, 1957, to share- 
holders of record at the close of 
business on June 24, 1957. 


The transfer books of the Com- 
pany will not be closed. 


By Order of the Board. 
D. E. COOK, 


June 7, 1957. 





pay- 
1957, 
as of 


able the ist day of August, 
to Shareholders of record 
10th day of July, 1957. 
Also a Quarterly Dividend of 
> demean oud. 

COMMON STOCK of 


By Order of the Board, 
W. C. Paquerrs, 
Secretary. 


Montreal, ars 
dune 5th, 1957. 








Petroleum Corporation, 
Limited 


NOTICE OF DIVIDENDS 
5% PREFERENCE SHARES 


A quarterly dividend of $1.25 per share 
upon the outstanding 5% cumulative 
sinking fund preference shares of the par 
value of $100 each in the capital stock of 
the Corporation has m declared, pay- 
able July 15th, 1957, to shareholders of 
record at the close of business June 18th, 
1957, such dividend being at the rate of 
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DOME MINES had gross produc- 
tion for May this year. of $485,181 
from 60,200 tons milled, the company 
reports. This compares with $475,002 
in April this year and $500,014 in 
May, 1956. 





DIVIDEND NOTICES 





THE STEEL COMPANY 





5% per annum for the period from April 
15th, 1957, to July 15th, 1957. 


ORDINARY SHARES 


A half-yearly dividend of 40 cents per 
share has been declared. on the ordinary 
shares of the Corporation for the half- 
year ending June 30th, 1957, payable 
July 15th, 1957, to shareholders of record 
at the close of business June 18th, 1957. 


COMMON SHARES 


A half-yearly dividend of 4 cents per 
share has been declared on the common 
shares of the Corporation (‘as such com- 
mon shares exist after the subdivision 
thereof on a 10-for-1 basis by supplemen- 
tary letters patent issued to the Company 
dated March ist, 1956) for the half-year 
ending June 30th, 1957, payable July 
5th, 1957, to shareholders of record at 
the close of business June 18th, 1957. 


By Order of the Board. 


R. W. MITCHELL, *' 
Secretary. 


London, Ontario, June 7th, 1957. 











NOTICES 











STERLING INSURANCE 
COMPANY OF CANADA 


The annual meeting of Sterling | 
Insurance Company of Canada was | 
held on April 27, 1957, at the head- | 
office of the ge ome in Sher-| 
brooke. President, Honorable Sena- | 
tor Chas. B. Howard, occupied_the 
chair and also present were Vice- 
President, Honorable Senator Paul 
H. Bouffard, Q.C.,,and the following 
directors: Messrs. J. W. E. Beumer, 
Cecil Dunn, L. E. i Galipeault, 
Soe Victor Mongeon, Everett Nicol, 

ul Tremblay and Jan C. Tupker. | 
Mr. H. J. Kennedy, Assistant-Secre- | 
tary and Treagurer, acted as secre- 
tary for the meeting. 


The assets of the Company are 
now at tHeir highest ever. Total 
revenue in 1956 afhounted to $233.- 
276.99 with prospects for 1957 very 
promising. 

At a directors’ meeting held fol- 
lowing the Annual Meeting, officers 
elected were: President, Honorable 
Senator Chas. . Howard, Vice- 
President, Honorable Paul H. Bouf- 
fard, Q.C., Secretary L. E. Langis 
Galiveault, Q.C., Assistant-Secretary 
and Treasurer H. J..Kennédy, Man- 
aby | M n and Assistant- 
anager S. P. Wolf. 








NOTICE — 


The Stanstead & Sherbrooke In- 
surance Com held its Annual 
pril 27, 1957, at (the 
Sherbrooke. Presi 


t . Bi Cc 
following difec- 
Arm J. W. E. 
‘Smehectonn, Mellen’ A. 
A. J. Hunt, N. R. Mitchell 
J. C. Tupker. | 
— of the Com- 
.98, with the 
of holders 








in 
share has been 
Canadian 


oF CANADA, LIMITED 


DIVIDEND No. 184 


Notice is hereby given that divi- 
dend No. 184 of forty cents (40c) 
per share for the quarter ending 
June 30, 1957, has been declared 
upon the shares of the Company, 
payable Thursday, August I, 1957, 
to shareholders of record at the close 
of business Friday, July 5, 1957. 


By Order of the Board, — 
R. B. TAYLOR, 
Secretary. 


Hamilton, Canada, June 10, 1957. 


See 





DOMINION 
CORSET 


COn 

iy RN 

3 3 COMPANY, 
ve LIMITED 


Dividend Notice 


NOTICE is hereby given that 
the regular quarterly dividend of 
twenty-five cents ‘25c’ per Share 
has been declared for the quarter 
ending June 30. 1957. on the out- 


standing Common Stock of - this 
_ Company, payable July 2. 1957. to 


Shareholders of record June M, 


By Order of the Board, 
MAURICE GODBOUT, C.A., 
Séecretary-Treasurer. 








MONARCH MORTGAGE AND 
INVESTMENTS LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
Dividend of One Dollar ($1.00) per 


‘share has been declared on the 


Common Shares of the Company, 
ao June 28th, 1957, to share- 
olders of record Tuesday, June 
18th, 1957. 
By order of the Board. 
E. M. DUTHIE, 

Secretary. 
Toronto, May 30th, 1957. 





a 


The Toronto Mortgage 


Company 
* QUARTERLY DIVIDEND 
Notice is hereby given that a 
dividend of $1.25 = share, upon the 
a tock of this Com- 
pany, been declared for the cur- 


rent quarter, and that the same will | 


be payable on 
2nd July, 1957 


to shareholders of record on the | 
books ; 


the Company at the close 
of business 14th June, 1957. 


By order of the Board. 
CHARLES J. PETTIT, 


: Manager. 
June 6th, 1957. 


UNITED KENO HILL MINES 
LIMITED 


Notice is hereby given that an 
terim dividend of ten cents per 
declared peveee in 
Funds on July 15, 1957, to 
shareholders of record at close 
of business on June 21, 1957. 
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| Crop year from 
Aug. 8, 1956 
High Low 


Week June 16, 1957 
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Grain 
Winnipeg Futures 


Low 
for 
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J. A. SCOTT 
John &. McKee, president of Hill-Clark- 


. Scott's background with our Nor 
anda office will enable him to effectively 
make use of our extensive facilities there 


sidiary of Hill-Clark-Francis, Limited of 
New Liskeard, Ontario, and -operctos @ 
sales division dealing in lumber and 
builders’ supplies. 

Other subsidiaries of the porent firm are 


lingtom> J, W. 

Liskeard,’ and A. E. Wicks Limited of 
Cochrane, Ontario. Hill-Clark-Francis Lim- 
ited has been in operation in eastern 





Canada since 1907. 
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. M. PATERSON & SONS LIMITED 
Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. | Winnipeg, Man. Montreal, P.Q. _ 
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(CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchangg, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 7 
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50,000 Farmer - Owners 
with an Equity in the 
. Company of Over 
$10,000,000.00. 
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' CAL Ww. MOISAN, JR. 


J. Roou! Bovrassa, President of Noe | 
Bovrossa Liee., mokers of La Belle Fer- 
miere myot products, onnovnces thet Cal 
Nw > ere Jr., was elected a Director of 

the Comyeny at a recent board meeting. 
Mr. Col HW. Moisaon is President and Gen- 
erat Monager, Dominion Containers Lid., 
@ad its subsidiaries. 


—_— *! copper, lead and zinc is quiet. 
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Need more money? 


investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly Subscribe 
today 

in ceneda: 
Elsewhere: 





s & year; 
Ss? «a year: 


* years $1! 
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McWATTERS GOLD 
MINES LIMITED 


The Annvel General Meeting of 
Shoreholders of McWATTERS GOLD 
MINES, LIMITED will be held: in 
Privote Dining Room Number 6, 
Royo! York Hotel. Torento, Ontario, 
on June 25th, 1957, ef 2.30 p.m. 
(Terenjo Time). C. F. Tuer, Secretary. 
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MINING INVESTMENTS 





Price Cuts, 
Continue Hit 


note to the earnings outlook for 
Canadian mines. 

Latest developments: 

—Price of lead is cut by Cana- 
dian producers tans l4%c to 
13%ec a Ib. 





; 








—Canadian copper piles is low- 
ered to 30%c from 30%c a Ib. as 
premium on Canadian funds rises 
(to 24-year high. ) 

—Canadian Mint price for gold 
sags to $33.37 from $33.40 in line 
with new exchange rate. 

—U. S. smelters last week drop- 
ped their zinc price from il%c 
to Ile a Jb., lowest level in nearly 
three years. 

Demand on commodity markets 


Failure of the U. S. to immedi- 
ately re-implement its programs 
of bartering surplus farm 
ucts for outside lead and zinc has 
caused the further weakening in 
commodity markets for these 


metals. 


Rio Tinto Enters 
Ungava Search 


Rio Tinte Mining Co. of Canada 
is entering the Ungava nickel- 
copper area exploration picture 
through management of Hudson 
Ungava Nickel Mines, 

Hudson Ungava is a new com- 
pany of which Brabant Mines, a 
Rio Tinto subsidiary, holds 1.4 
million shares of the 2.4 million 








SUDBURY WINDSOR WORTH GAY 


June Blue Book of active mining stocks 
available on request 


Draper Dobie ¢ compen 1 


MEMBERS 
THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO e TEL. EMPIRE 3-917) 


ST CATHARINES PORT COLBORNE 


LONDON 
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maintains a dail 
Toronto. Stock 


to bring dp, clie 


Letter No. 
Letter No. 
Letter No. 
Letter No. 
Letter No. 
Letter No. 


For the 
are offering a Special 
Term rates remain unchanged. 


CML.is now published ear) 
hands of all Canadian and 
the same week. 


594 MIDCON 
594 WESPAC 
595 DOSCO 


597 BELCHER 
599 $.K.D. 


current wee 

R. Randolph Reynolds, B.Com. 
Securities Adviser, 

347 Bay Street, Toronto, Canada. 





SPECIAL OFFER 
TO TRIAL SUBSCRIBERS 
June 15 to July 31 (See Coupon Below) 


CANADIAN MARKET LETTER =: 


Chart Library of over 700 stocks listed on the 

xchange and with 

g formative record of price movement has consistently been able 

Recommendations that have shown substantial 
the. date of release, such as 


596 GEN. DYNAMICS 57.00 


rpose of epqeeinting new clients with our Service we 
-week rate as shown in the coupon below; 
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Exehange Rate 


‘At Mines 


outstanding. Hudson Ungava’ 
concession in Ungava is held 
through a wholly owned Quebec 

Hudson Ungava is participating 
in a joint airborne EM survey of 
the Ungava area and plans a 
ground exploration ‘program this| ©1174 
se 


’ 
a 


Stanleigh Hole 
Cuts Uranium 

A joint drill hole, STK-1, on 
Stanleigh Uranium Mines Blind 
River property tas indicated 
bands of mineable ore ranging| 
from 5 ft. widths at lower ‘levels 


s| 


7 





to 2-4 ft. widths in the “7 
bands, Stanleigh President H. 


to shareholders. 

Over-all grade appears to be 
over 1-12 ib, of uranium oxide 
per ton in the hele drilled jointly 
with Thorncrest and 
Kamis Uranium, Mr. Strouth 
says. Wedging the hole gave 
identical results. 

Mining width in the lower 
bands appears narrower than at 





Stanleigh’s main ore body, he 
says. 


of STK-1, had reached 3,520 ft. 
recently with the ore horizon ex- 
pected around 4,000 ft. 

Mr. Strouth, explaining fhe 
drilling program, says “there 
seems to be nothing premature 
about endeavoring to outline ad- 
ditional reserves for future or ad- 
ditional operations.” 

On the main deposit, Stanleigh 
shaft No. 1 is around 3,175 ft. 
and No. 2 is at 2,878 ft., and ore 
will be reached within 30-45 days, 
Mr, Strouth says. 

* 7 - 
Change Options 
On Beaucage Stock 





MONTREAL (Staff) — rising | 
costs are understood the reason 
behind current negotiations to ar- | 
rive at a new schedule of options | 


on shares of Beaucage Mines. | 

It is expected the options on | ing in a four-way deai with Cal- 
Beaucage shares, held by Power|™or, Lake-Osu Mines and Mile- 
Corp. of Canada and Consolidated stone Mines under which the 
Mining & Smelting Co. of Canada, | £roup will buy part of the 1 mil- 
will be extended over a longer | lion shares of Murray Mining 


period at lower prices. 

Power Corp. has advised Beau- 
cage Mines it will not exercise its 
option due June 30 on Beaucage 
shares, nor su uent options 
under its agreement of June, 1956. 

In the deal, Power Corp. under- 

wrote 100,000 Beaucage shares at 
gen per share and: optioned 1.1 
million at prices ranging from $2 
to $3.50 per share. Subsequently, 
Smelters entered in agreement 
with Power Corp. whereby Smelt- 
ers would assume. management 
and technical direction of Beau- 
cage and would be entitled to 
participate equally with Power 
Corp. in the firm and optional 
rights to purchase the 1.2 million 
shares of Beaucage: 

Beaucage has a columbium- 
uranium property: near North 
Bay, Ont. and Smeiters has been 

carrying out research and lab- 
oratory tests on Beaucage ore to' 
recover columbium, 
- es is 


Syndicate Checks 
Manitoba Property 
A syndicate headed by Mc- 

Watters Gold Mines has optioned 
a group of 120 claims in the 
Wintering Lake area of Manitoba, 
southeast- of Mystery - Moak - 
Thompson Lakes, officials say. 

A fault zone, running north- 


easterly through the property, 
shows evidence of cross-faulting 








according to oe engi- 


‘quire that 80% 
The 2nd hole, ST-2, sth liaeiae| “ 


a royalty basis such properties 


Women To Learn Oil Business’ 


In New Desk & Derrick Club 


Another Canadian “branch of 13 


the continent-wide Desk & Der- 


tick organization is being!’ 


launched. 


The Desk & Derrick Club of | #9 


allied industries, is shooting for| 7) § 


over 200 members 
summer. 


by 


The new club joins six other) 77 @e 
organizations | j= 

and over 110 others in the U. S.| 7 fae 
with a membership of nearly 10,- | 77 


Canadian branch 


000 women. 


Like other units of the interna- i 


tional organization, purpose of the 
Toronto women will be: 





—To learn more about the 


Strouth says in an interim Roect| petroleum industry and allied 


| businesses, 


—Promote among members a 
clearer understanding of the in- 
dusiry through educational pro- 
grams. 

—Use this knowledge and ex- 
perience to enlarge their “scope 
of service” in their jobs. 





To ensure that every club sticks 
to these objectives, bylaws re- 
of all regular 


'|Du Pont of Canada, Isabel Wil- 

> * | liams of Trans-Northern 
-|Anne Bonechyn of 

Kay Stewart of Imperial Oil. 





AUDREY GILES 
Heads New Club 





meetings be educational] in nature. 

Members tackle such topics as 
financing, exploration, production, 
transportation, manufacturing and 
marketing. Guest speakers are 





neering reports, McWatters offi- 
cials say. 

McWatters holds a 50% interest 
in the syndicate, with NorthLodge 
Copper Mines holding 40% and 
Calmor Mines 10%. 

A prospecting party is on the 
property and a ground E.M. sur- 
vey has been contracted for, cov- 
ering about 40 of the 120 claims, 
officials report. Donald F. Burke 
has been named consulting geol- 
ogist to direct the program. 

McWatters reports $125,000 in 
cash and marketable securities 
from which it plans to finance its 
share of the new program. It 
also has increased its holdings of 
Iron Bay Mines shares from the 
| 294,000 held early last year, ac- 
‘cording to officials. 


The company also is participat- 


Corp. which have been allotted 
various: mining interests under' 
an underwriting agreement on 
2 million shares. 


Murray Mining will take over a 
concession in Ungava granted To- 
ronto geologist Murray Watts. 

= ~ * 


Group Plans Mine 
Small Property 

First step in a plan to mine and 
mill high grade copper ore from 
small-tonnage properties in north- | this 
ern Ontario is to be taken shortly 
by Lewington, Bradley & Asso- 
ciates, Don H. Lewington, presi- 
dent of the private group, an- 
nounces, 

First operation is to begin on a 
property at Elk Lake, Ont., where 
open pit mining will be carried 
out and ore milled in a small, 50- 
ton a day mill which the com- 
pany plans to lease, he reports. 

The mill would also treat ore 
on a custom basis from other 
nearby properties that contain 
smal] but high grade copper ore. 

Plans also call for operations 
in the Sault Ste. Marie area 
where the comipany and other op- 
erators hold similar type ‘prop- 
erties. 

The company plans to lease on 


from other firms or from pros- 
pectors, and to mine and mill the 
ore that can be taken out by open 
pit method. 





Industrials — Mines — Oils 


in 1957 | 


Among the recommendations made during the first 5 months 
(to June 6th) of 1957 are the following 14 stocks showing 


up to almost 470%: profit — 


STOCK 


Brazilian Traction 
Westcoast Transmission 
Western Decalta 
Central Patricia 
Devon Palmer 
Sylvanite 

Midcon 

Home Oil “B” 
Faraday Uranium 
Trans-Prairie. 
Winnipeg & Cent. Gas 
Can. Hydrocarbons 


Consol. Fenimore 


Market Recommended High 

Price Since 
$ 7% 
29.50 
1.94 
1.85 
1,77 
1.30 
73 
13.00 
1.90 
19% 
13% 
9.00 
32 
1.70 


Subscribe te “Stock Market News & Comment” and Become 
Properly Informed Regarding Market Movements in Canadian 
Stocks. 


Steck Market News & Comment Ltd., Securities Adviser, 


C. W. E. Scott, President, 


80 Richmend St. W., Torente, Canada.: - 
SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; | 
Airmail Service to 


$5.00 Trial Service, only (10 issues). 


I enclose my cheque for the sum of $ 
Be eae Se rt anode “esses taeee ae * 


Nom: a 


distant points. 
issues | 


A subscription entities you to confidential advice on your stock holdings. 





a high premium on the Canadian 
dollar, the fixed gold price and ex- 
treme shortages of labor caused the 
drop in earnings, President Robert 
C. Stanley, Jr. reports. 

In outside activities, emphasis of 
the : placed on 


which took part in financing 
Moyne Ungava Mines, holds a 15% 
interest in the original prospecting 


in a program planned by Amer- 
ican Smelting & Refining. 

Development on the 1,950 and 
2,100 ft. of No, 2 mine, at year end, 
was almost completed, with a total 
of 140,000 tons of ore blocked out, 
General Manager R. W. Dempsey 
says. This compares with 400,000 
tons on the 1,800-ft. level. 

Results were generally discourag- 
ing from an intensive underground 


No Decision Yet 





The Alberta Petroleum & Nat- 





ny Report 


from the companies’ published reports are 


company is being 
senior situations, he’ says. Malartic, aaa 
Le 


group which now has a 50% interest | 1... 


On Oil Production Se 


presenting pate le apg accounts. Vartations 
footnoted. 


milar program a 
also yielded’ negatit negative 
Dempsey says. 


INCOME ACCOUNT 


Deficit for year 
Earnings per Share .. 


30.10 
tIincludes 5 cents paid Jan. 4, 1967. 
Shares o/s at Dec, 31: 
Common, $1 ws 


‘iene fae ts ‘ot Matias 


Bethlehem 
Outlines 


Copper Ore 


About 30 million tons of ore 
averaging 0.8% copper in the Jer- 
sey zone at Bethlehem Copper 
Corp. have been outlined as a 
unified mining block, W. Harri- 
son White, consulting geologist, 
says in a supplement to the Beth- 
lehem annual report. 

Total reserves on both the Iona 
and Jersey zones are estimated at» 
100 million tons of inferred and 
indicated ore, Dr. White says. 

The porphyry deposits, in the 
Highland Valley area of B.C. are 
said to be the only developed por- 
phyry copper deposits ‘n Canada. 

Open pit mining on both the 
Iona and Jersey zones would be 
practical to depths of from 400 
to 600 ft., Dr. White reports. 

Of the total reserves, about 58 
million tons. are on the Jersey 
zone. 

Other highlights of the Bethle- 
hem report: 

Bethlehem has bought 100,000 
shares at 30%c a share in Murray 
Mining, formed to take over and 
explore a concession granted geol- 
ogist Murray Watts in Ungava. 
at Feb, 28 
930 ahd this 
was nt by $100,000 June 6 
when 50,000 shares were taken 
up under an option agreement at 
$2 a share. Issued gar! is now 
2.8 million shares. 


trom 35,774 tons milled. This com- 
jpares with production of $192,916 
for April this year and $230,255 for 
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usually in various branches of 
the oil industry. 
; the Toronto club is 
Imperial Oil. 


Oil; corresponding 
secretary, Nancy Hewitt, Ethyl 


Directors are Frances Eaton of 


Of] and 





SIGMA MINES reports gross pro- 
duction for May this year of $228,916 





May last year. 


Bririse. Newrounotanp 
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Bought - Sold - Quoted 


Steven Low Company 


Limited. 
357 BAY STREET, TORONTO, ONT. 
TELEPHONE EMpire 3-9233 
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LAUGHLIN, WYLLIE & UFNAL 
IS NEW FIRM OF CONSULTANTS | 


W. H. M. LAUGHUN 


Specializing in all forms of struct&al engineering, including 
the design of bridges, and the plonning oe design of in- 
dustrial plants, o new consulting firm has been 
orgonized under the name of Laughlin, Wyilte & vetoes 4 with 
offices at 53 Kipling Ave. S., in the Etobicoke Township sec- 
tion of Metropolitan Torento. All three partners were formerly 
associated with the Torento consulting firm of Proctor, Redfern 
& Lavghiin. 


W. H. M, Laughlin, a past proces of the Ontario Associa- 
tion of Professional Engineers, hes an extensive background 
of structural-engineering experience, having been chief en- 
gineer of Ontario division of Dominion Bridge Co, Lid. before 
joining the consulting firm of James Proctor & Redfern in 
1946, whereupon the nome of the firm wos changed to 
Proctor, Redfern & Laughlin. 


Graduating in civil engineering from the University of To- 
ronto in 1927, Mr. Laughlin was awarded the medal of the 
British Association for the Advancement of Science and there- 
upon took post-gradvate work leading to the degree 
M.ASe. In 1938 he wes given the professional of C. 
by the University of Toronto. For @ 4ime he 
lecturer in civil engineering at the University of to a 
he has also served as research assistant te the pe of 
department. Joining the engineering department of McGreg: 
& Mcintyre tron. Works Lid. of Toronto, he wes retained 


JOHN FRASER WYLLIE 


University of Toronto, having received « 
1944, He joined Proctor, Redfern & 
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Cc. W. £. LOCKE 


Hugh ®. Horne, president of Sandwell In- 
ternational Limited, consulting engineers, 
announces the appointment of C. W. €. 
Locke as mill manager ot the Khuine pulp 
and poper mill project now wnder con- 
struction in East Pokisten for the Pokisten 
industrial Development Corporation. Mr. 
Herne also announces the appoiniment of 
E. €. Devis as general 
ot the Khuing project. 
Sandwell international, formed in 1955 
ia provide management services, re- 
cently woe awerded a manogement cor- 
tract by the Pakistan industrial 
opment Corporation in connection with 
the new pulp and paper mill. 

PAr, 


in 


lecke, with 23 yeors’ experience 
the pulp and poper industry, 


Graduate in Mechanical 





Devel- | 


is Gl 
Engieeering | 


superintendent | 





100 
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Mining Frontier Moves North 


As Prospector Finds Iron Ore 


from the University of British Columbic. | 


recent years he has been resident | 
monager, generol monager, and plant | 
engineer ai a number of British Colum- 
bia coastal mills. 


Me. Devis heb had extensive experience 
in the pulp and poper industry, ond 
brings te his new position a broad back- 
ground in newsprint, specialties, and 
kraft papers. 


in 











Getting Ahead 


Astute businessmen plan for suc- 

cess; they read The Financia] Post 

because it helps them make right 

decisions. Yearly by mail in Can- 

ada, $6; elsewhere $7 yearly. 
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Canada’s mining frontier is 
‘leaping north to the shores of 
Baffin Island. 

The latest in-a series of mineral 
discoveries in the far north in re- 
cent years is a jump of 150 miles 
from the northern tip of Ungava 
where one of the biggest explora- 
tion searches in mining history is 
under way for copper-nickel. 

This latest jump is for iron ore 
which was found by veteran Un- 
guava prospector Ross Toms on the 
southern shore of Baffin Island 
between Markham Bay and Cape 
Dorset. 

UltraShawkey Mines is acquir- 
ing two groups of claims staked 
by Toms during the past two 


months and is planning to spend | 


some $250,000 in an accelerated 
exploration and drilling program 
this season. 

Aim of Ultra Shawkey is to 


prove up by drilling this year at | 


least 250 million tons of concen- 
trating-type magnetite. , The rela- 
tively-heavy expenditures in the 
brief working season within 100. 
miles of the Arctic Circle is de- 
signed to give the company a 
quick” answer on what mineable 
ore exists. 

This will be the first time that 
any major mining exploration has 
been carried out on Baffin Island. 


Location is about 1,400 miles | 
north of Toronto and the north | 
| pole is a further 1,800 miles, 


Cost $150 Million 
If the company is successful in 


; 





Concentrates or pellets produc- 
ed would have to be shipped to 
a trans-shipment port either in 
Greenland (600 miles away) or 
in southern Newfoundland (1,200 
miles distant) during the four- 
month shipping season in Hudson 
Strait. 

This is also the plan envisioned 
by Oceanic Iron Ores and At- 
lantic Iron Ores in mining of de- 
posits on Ungava Bay. 

Ultra Shawkey already has 30 
tons of equipment at its property 
airlifted from Fort Chimo and 
Frobisher Bay. A crew of 10 men 
(including six geologists) is es- 
tablished at a base camp. and cur- 


rently is carrying out geological 


mapping of this virgin ground. 

Break-up is in full swing in the 
aréa, hampering any attempts at 
extensive exploration for the next 
few weeks. 


However, a further 70 tons of | 


equipment for diamond drilling 
will leave Montreal by boat about 
July 15 and drilling is expected to 
start by the end of the month. 

The: two groups of claims 
(about 25 milés apart) are on 
tidewater in Hudson Strait which 
is a shipping route for grain car- 
riers going between Churchill and 
Europe. 

Four Units 

The: west group of 380 claims} 
consists of four separate units of 
mineralization with a total strike 
length of 10 miles and widths 
ranging from 100 to 500 ft. with a 





| 


start, 
staking the promising ground. 


Sample: were taken at 1,000 ft. 
intervals along strike and these 
are being flown to Toronto for 
examination and testing. 


Some early samples have 
undergone spectrographic analysis 
which indicated an absence of 
objectionable impurities. Grind- 
ing tests indicate maximum con- 
centration with a 48 mesh which 
would appear to indicate no par- 
ticular problem in handling. 

Other mining groups are 
known to be interested in Baffin 
Island which has been reported 
to contain base metals and coal. 


carefully prospecting and | 
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this trade mark 
is now familiar in the most promising 
Canadian oil developments. Wherever it 


is seen, it stands for progressive explora- 
tion and technical skill. 
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Cons. Halliwell Probes Ore Block Tests Samples 


Underground development on) 
surface | 


the No, 2 Memo zone, 
drilling on the Cassius zone and 


initia] metallurgical tests are con- 
tinuing at the Haiti property of | 
Consolidated Halliwell, President | 


William Plexman says. 


Centre of interest in develop- 
ment work is drilling now under- | 
way from the first crosscut off the | 
first north drift, designed to test 


a block of 330,000 tons of ore indi- | 
cated previously in surface drill- 


ing. 


had missed a great-deal of the 


Hole No. 3 returned 2.39% cop-' 
per over 140 ft, or 2.8% copper 
over 105 ft., from 45 to 150 ft., 
with the hole drilled at a 60 deg. 
dip, he reports, 


A vertical hole, No. 4, avéraged 
2.17% copper over 25 ft., from 30 
to 50 ft., and 3.14% copper over 
45 ft. from 105 to 150 ft. Another 
60 deg. hele, No. 5, gave an over- 
all grade of 2.7% over 95 ft. 


bottom. The three surface holes 
that indicated the block originally 
had given average values ranging 
from 2.65% to 3.91% copper. 


The main adit, which went 
through ore for 254 ft. is now 
being re-sampled, Mr. Plexman 
says. 

Channel assays of the north and 
south walls for a 41-ft. length 
have upgraded the original assay 
from 5.08% to 7.92% copper. 


Vertical drilling in that area 





Holes 3 and 5, the two angle 
holes, were about 90 ft. apart at 





on a sample being shipped here, . : 





A 130-mile Westinghouse “prov- 
ing ground” has been set up 
between Hamilton and Kinmount, 
Ontario. Here Westinghouse en- 
gineers obtain actual operating 
results to assist you in planning 
your communication ’system. 


. ws 








_its efforts to develop a mining pro- | few pjaces exceeding 1,500 ft. 
ihn Bate telep ait of| . Wonk this season will be.con- 
| g the pr = { on this west group 
duction would run to about $150} which: is most easily reached by 
million. ships traveling the straits route. 
Larry F.duabow, the’co We nd east group of claims totals 
consulting | neer, feels” a 


20 and has been traced inter- 
successful iron mining operation. pe Baers brs tently for 10 miles with widths 
in this remote area would require 


varie from 100 to 500 ft. 
an annual minimum production of| This contains blue magnetite 
five million tons of 65% iron con- | and sqme high-grade coarse mag- 
centrates. | netite.! 
On a 2%-1 concentrating ratio,| Toms’ team of geologists and 
‘this would mean mining about | eskimys worked in the area for 


| 12.5 million tons of ore. two thonths prior to break-up 


Company Report 


Te assist readers in appraising and comparing company financial statements, The | 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published re are footnoted. 


Minin Zg Although the Elizabeth mine had 

NIPISSING MINES had a net | #, Successful year, some 300,000 tons 
profit of $594,418 equal to 24c aioe ore had to be a ringer 
share in 1956, up slightly from net! mated jore reserves ag = oe 
[profit of $591,397 equal to 25¢ a/ drop ih copper ty e says. | 
Ishare in 1955. With: copper at 30c a lb. ore re-| 
A profit of $576,971 was realized | | serves iare estimated at 144,000 tons | 


‘from operations at the Elizabeth et yy 1.66% copper at the first | 
| % 























WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 


....Fabricated and erected 





. acid Tonks 
Aw Receiver 
Air Ducts 
Bins 


mine in Vermont, President J. M. | 


] ‘Let Contract 


'Cunningham- Dunlop says. 





| plored 


For Hydro Plant 


Serve Inco Mine 


From Our Own Correspondent Un 
WINNIPEG—A $15,316,125 con-| pac cx 
tract for construction of the first) | tent of 
| four units of the Northern power |in dri} 


up. Mi 
tons 


ito 75 
| | Capacit 


_ | deal of 


, Oper 
‘in Now#th Carolina will be stepped 


Since the property is large, a great, 
ground has not yet been ex- | 


for ore, he says. 
lations at the Ore Knob mine 


ling rate, initially around 375 


daily, is expected to increase 


tons daily, the designed 
y; by late summer this year. 


d¢erground development so far 


infirmed the grade and ex- 
the ore indicated previously 





ling from surface. About 1.8 


plant at Grand Rapid on the Nel- | million tons of ore averaging 3% 
'son River to supply the Interna- Frege eee aoe ee ake date, | | 
‘tional Nickel development at| Mg. Cynningham-Dunlop s | 
Moak and Mystery ss has | aye ncn oslo ne ormatien aged 
been awarded by the Manitoba Ont., fa wahlen Nipissing has 8 2% | 
Hydro Electric Board. 


intereyt, has had a loss for the year | 
. of $90)820 after write-offs, he says. | 
The accepted bid was made by|. Nipising in the year gave up its | 
Brown and Root, Edmonton, and’ participation in the Oilwell Oper-| 
_MecNamara ‘Construction of To-/ aters program in Alberta. At year | 
ronto. The joint tender of the two | end, i 
firms was the lowest of seven re- | 2ucing 


held an interest in 90 pro- | 
wells and four capped wells, 
ceived, about $3,00,000 below the | eon 
next highest. 


net share ef proven oil re- | 
equal to 345.089 bbis. | 
The initial stage of construction) __ ‘CQNSOL. INCOME vr 
is for four units of 42,000 hp each. | | Proguehion rev.» ae: 969,789 $3,685,174 
Producing capacity of the site | | om 4 : Cisse etc., costs 2,467,311 —— 
when fully developed will be! 42a. diner income: 

400,000 hp. Intergst & divs. yn 
If this becomes necessary the | 7u.°"* ° 
total estimated cost at present 17,275 

prices is at least $40 million. _[ pepreci 

The contract calls for comple-| — 
|tion of the work in 1959 with! aaa: p. 
power available for International! Net pr: 
Nickel at Moak Lake by 1960, the! 22! 
deadline fixed.in the- agreement | morye 
between the company and the! shares 
| province. 


Intl. Utilities 
Stock Dividend 


_ MONTREAL (Staff)—Interna- 
tional Utilities Corp, stock divi- 
dend of one share of common 
for each common share held is 
equivalent to a two-for-one stock 
| split. 

_ The street assumption: This is 
ae tax purposes. 

A distribution will be made. 
trem authorized unissued shares 
on Aug. 31 to shareholders of 
record Aug. 9. The move will! Bamed 
also megan the $5 par common 
share will not have to be called 
in for exchange. * 
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“ANOTHER WESTINGHOUSE FIRST! 


SHF Scatter’ Transmission 


® Now for the first time in the communications field, scatter 
equipment for super-high frequency transmission for fixed or 
transportable operation has been introduced by Canadian 
Westinghouse. 





Amo#t. ofl expend. rl ens” 


. invest sale 
tit & surp. 4 
ides accounts of Appalachian Sul-- 


Inc. 
s per Share .. $0.24 $0.25 








The new Westinghouse “Scatter” communications equipment 
is designed for high quality, high reliability transmission of voice, 
teletype, telemetering, facsimile, television and data signals over 
hops of 100 to 200 miles. Voice capacity for multi-channel opera- 
tion extends to 120-150 channels. ~ 


Contact your local Westinghouse Sales Office for Descriptive 
Bulletin H83-100 or write Canadian Westinghouse a 
Limited, Sioctoonies > deena Mannion. Cone»: 


paid. 
ro as at Dec. 31: 
Comihon, $1 par .. 


CONDE NSED CONS, BALANCE suEETe 
| As at | 31: 1956 


2,473,600 2,400,000 








WESTERN. LIMITED 


Heed Office and Plant: mee 
Edmonton, Alberta, Box 247 415,353 
298.466 
38,332 


. 
Sales Office — 


Teronto, Ontario 
629 Eastern Avenue 


New Westinghouse 4400-5000 me, 
Transmitting and Receiving Equipment 
is compactly and durably designed for 
truck mounting or fixed installation for 
either commercial or military application. 





e 
Montreal, Quebec 
1411 Crescent Street 





























Demand for Nickel 


Hot Until 1960-61 


Nickel mining officials feel that | market (see p. Pe © 
the world supply of the meta! will | Europe although U. S. holders of 
continue short until 1960-61, even 
though premium prices have slid 
right now. 

Nickel producers feel that new 
markets must be developed rap-' 
idly to absorb the increased sup- 
plies of the early 1960's. 

All their efforts throughout the 
period of shortage are designed at 
supplying as many customers as 
possible. 

Any intermediate improvement 
in supply and price means that 
they. can build future markets. 


The drop in the U. 8. premium 


——— 





Qe ANNOUNCE MENT 


Can-Car Appointment level in the U. S. 


Nickel Rim Mines has a 
ward committment in Europe 
supply all output at its present 
rate to the end of 1958 with the 
lowest price at $1.60 a Wb. for 
contained nickel, 

lt is increasing production and 
will have more nickel available 
which does not come under 
existing contracts. 


North Rankin Mines, the new- 
est producer has sold 75% of its 
1957 output to 


fined nickel to Swedish and U. S. 
users at premium prices of well 
over $1 for the first five years 
and ‘at the market for the second 

five years of production. 
At the same time other develop- 
like Arcadia 


Appointment of 1. G. Main to the posi- 
tien of Co-ordinator of Merchandising 
le announced by A. C. MacDonald, 
president and managing director, Cana- 
dien Cer Company limited. Mr. Main 
will be responsible for the co-ordination 
of purcheses and sales on a company- 
wide basis and will act in @ similar 
capacity for Cenadien Steel Foundries 
(1956) Limited. Mr, Mein, a greduate 
ef the University of Maniteba in eton- 
emics was formerly general sales man- 
eger of Canadian Colttens Limited, and 
was engaged in market research and 
soles analysis in Canadian industries 
Limited, He served in the Reye!l Cane- 
dien Nevy during World Wer Ii, end 
retired from the active reserve with the 
rank of commander. 


firm supplies at premium prices. 
But France, Austria and Ger- 
many are also in the race to tie 
up new Canadiah nickel produc- 
tion. 
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Pans 

Canada’s 

newest 

major 

airline 
operat 


The whip of a flyred, the zing 

of unreeling line, the crack of @ 
rifle *. . a fisherman's and 
hunter's paradise awaits the 
enterprising sportsman who avails 
himself of our Sportsmen 
Flights. TransAir can fly you 
into remote areas at a sur- 
prisingly low cost. For com- 
plete information writes 


TansAir Limited . 
Stdvenson Field, Winnipeg 12, Man. Telephone 6-2307 


1007 Commonwealth Bidg., Ottawa 4, Ont. Telephone CE 3-9813 
TASR 


Canada suppliers: 











oil and gas issues to new high levels is 
paced by stocks wjth natural gas interest. 

Buying is evident particularly im companies that will deliver 
gas to new lines pf Trans-Canada Pipe Lines and Westcoast 
Paineiaide, 

Only a handful of companies will make sales this year to the 
Trans-Canada line ‘that is expected to be completed between the 
Alberta-Saska an border and Winnipég im ‘the fall. After 
that, gas deliveries ‘will increase rapidly as the Trans-Canada line 
is pushed east and! Westcoast’s Peace River-to-U.S. line is built. 

This table shows market action of stocks of some early Trans- 
Latest 
Price 

5 

16% 
*12.75 


1957 
Lew 


. 
15% 
5.10 
9.25 
11% 
3.15 
1.85 


1.70 
1.12 


Bailey Selburn A .. sdeveee 
Canadian Delhi ..«ccccce 
Can. ees seecenes 


Medallion ..... sisrasanseses 
N. Chamberlain eevaeeeeee 
Provo Gas ........ odeveee 
West Maygill 
*Bid price over-the-counter. 
+ 


1.98 

Strength in Pacific Petroleums is accompanied by rumor that 
Paso Natural Gas, big U.S. gas distributor headed by Paul 
Kayser interests, is seekirig contro] of Pacific Pete and other 
Frank McMahon holdings including Westcoast Transmission and 
Canadian Atlantic.; El Paso said to be looking for Canadian gas 
to meet US. west doast demand. Also boosting interest in Pacific 
is company’s ann report showing revenue well up over 1955. 
Stock climbs from jaround $30 to $3434, settles at $324. 

Strength in Capanga Developments as a New York group 
acquires control, offers shareholders $2.85 a share. Company 
plans programs in mining, oil and gas and participation in an 
Athabasca oil sands permit. Stock climbs to $3 from $2.26, 
settles at $2.88. 

* * 
ARD ROOMS—Lead, zine, copper and gold 
t of depressing metal news. Lead is cut from 


‘THE BUZZ IN } 
again bear the b 


114%c to 13%c a Ib. ‘we Canadian producers in the second break 


since mid-May and zinc slides another %c to 11c Ib. in the U.S: 
A rising premium on Canadian funds (reaching a 24-year high) 
reduces the Canadjan mint gold price to $33.37 as against the 
fixed U.S. price of '$35 per oz. Canadian copper price level also 
weakens, falling from 30%c to 30%c a Ib. as a result of rising 
exchange rate. 
Speculative interest swings to a new nicke) area near Val 
d’Or, with Leitch Giold and Area Mines centre of attention. An 
anomaly is repo on Leitch property, with Area holding an 
interest. Leitch climbs to $1.53 from $1.21, settles at $1.48 and 
Area flips ahead from 8lc to $1.85, settling at $1.72. 

Stocks of other companies with Val d’Or prospects are irreg- 
ular. Peruvian Oils & Minerals, which optioned the discovery 
ground recently, eases from $2.18 to $1.99 while East Sullivan, 
with property ay climbs sharply from $3.90 to $4.25, settles 
at $4.00. 








» * om 


Strong buying thderoet continues to carry McIntyre Porcupine 
Mines to successive new high levels.’Stock touches up to $115 
from $97, settles at:$112 for about a 63 % gain over the 1957 low. 
ahead with Mcintyre is Castle-Trethewey Mines, 
a subsidiary, which is sharing 10% in both the- Ventures and 
Algoma Steel deals by McIntyre. Castle climbs to $5.35 from $3.95, 
settles at $5.10. 

Hollinger Consclidated Gold Mines also attracts investment 
buying as it and associated companies push an ambitious program 


at $36 compared with $33%, settles at $34. 


Different naturg of. speculative and investment interest is 
shown in action of /Malartic Gold Fields stock which rises from 
$1.56 to $1.85, settling « at $1.80. Even though company reports a 
50% drop in net profit in 1956, buying is attracted by Malartic’s 
interest in the Ungava nickel-copper area. 

Other Ungava nickel stocks are active and higher. Perron 
climbs to a 1957 top of 79c from 68c, Sylvanite trades up to $1.75 
from $1.57, settles 6 $1.73 and Little Lang Lac climbs to $3.25 
from $2.60. 

Mc Watters Gold Mines heads a syndicate that is acquiring a 
property in the Wiptering Lake area of Manitoba ‘and is partici- 
pating in financing ‘Murray Mining Corp; for its planned Ungava 
exploration prograjn. McWatters is eqns around 45c. 

7 * + 


A revival of interest, sparked by an underwriting, in Consoli- 
dated Fenimore Iron Mines as this issue climbs sharply from $1.51 
to $2.04, settles at $2.00. Company said to be acquiring a property 
in the Mount Wright area of Quebec ‘near Cartier Mining. It 
already has a largy-tonnage iron ‘property in Ungava. 

Nipissing Mines is mildly stronger as it reports slightly in- 
creased net profit for last year at $594,418, equal to 24c a share. 
Stock edges from $2.55 to $2.60, later eases to $2.51. 

Rumor that Riq Tinto interests are | control of the 
Glenn Uranium Mines Saskatchewan property. Glenn Uranium 
stock at 47c compajres with 44c recently. 








Sogemines | Offer Expected Soon 


MONTREAL (Staft)—Approval 


of exploration, development and production in the Quebec-Lab- | 
rador iron ore field. Hollinger stock climbs to a new 1957 high |" 


The preferred shareholders will 


of an increase in a\thorized 7 
ferred shares of Sagemines Lid 
at a meeting this week will pave 
the way for a rights offering to 
both preferred and ordinary 
shareholders (FP May 25). 

.It is anticipated’ the offering 
will be made two to three weeks 
after approval to enable company 
to publish in the Belgium Gazette, 
10 days before offering, notifica- 
tion of change in. supplementary 





letters patent, It must first apply 
to Ottawa for aa 





be asked to approve ‘an increase | | 


in the currently authorized 1.5 
million 6% non-cumulative $10 


par preferred shares to 3,750,000 
such shares, Ordinary sharehold- 
ers earlier approved increasing 
the authorized five million ordi- 
nary shares to 12.5 million. 

A previous meeting of pre- 
ferred shareholders was  ad- 
journed because of a lack of a 
quorum), Rights offering will net 
ne et about $6 million, 


group in the Bathurst-Newcastle 
area of New Brunswick. 

—Acquiring a 22%% interest 
in an oil sands permit in the 
Athabasca Tar Sands area. 

—Further expansion in oil and 
gas. Company already has vary- 
ing interests in several areas and 
in three oil wells. 
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i. @. MITCHELL &. G. BURGESS 


_ Three importelt executive appointments by Canadian Car Com- 


|} pany Limited are announced by A. C. MacDoncid, president 
ond managing director. J. G. Mitchell, formerly vice-president 
moanvfecturing, Roilwoy Car Equipment, has been appointed 
vice-president and general manager of the Railway Cer Divi- 
sion. He will be responsible for the manufacture end meér- 
chandising of all railway cor equipment. Mr. Mitchell hes 
been with the company since 1938. E. G. Gurgess has been 
appointed Vice-President, Planning and Development, and 
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AIR BUBBLES — TOMORROW'S ICE BREAKERS 





Atlas Copco pioneers iceless channels with “Air Bubble” system 
Many companies requiring ice breaking operations every winter can. 
now look forward to a more economical solution through Atlas Copco’s 

“Air Bubble” system, already proven effective for 
learing ice from ferry lanes, launching slips, logging ponds and 
hydro dams. Prospects are brigiit for immediate’ ge ae ap- 


plications—and further development of this system could possibly 
bring even more dramatic results in the future. 


Developed and made practical by Atlas Copco, the “Air Bubble” 
system consists of perforated polythene pipe laid near the bottom of a 
lake or river. Atlas Copco compressors blow air bubbles through the pin- 
prick holes, bringing the warmer water to the surface fo melt the ice. 


This engineering feat is yet qnother example of pace-setting advances 
by Atlas Copco, world leader in the development of economical 


compressed air and rock drilling equipment. 


Atlas Cepee Canada Ltd., Head Office: Metropolitan Bivd., Dorval, P.Q. , 

Mail Address: Montreal Airport, P.Q. 

St. John's, Nfid. @ Truro © Quebec § Sherbrooke © Montreal @ Toronto @ Halleybury © Vai d'Or 
Kirkland Lake ® Timmins @ Sudbury © Soult Ste. Marie © Port Arthur © Red Lake © Winnipeg 
Edmonton ® Vernon ® Nelson © Vancouver 
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Try + a c% 








Position of Chartered Banks of Canada as at April 30, 1957, Shown by Monthly Returns to Minister of Finance 
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Liecilome 
THE INTERCOM WITH 
“BUILT-IN COURTESY” 
Ali calls are announced by soft 
chime and signal light. Tonverse- 
thon is private and confidential, 
yet you can reply from ecross the 
room, if you wish. For complete 
information about this smooth, 
efficient systern— 


Call Mr. (yous name goes here) 


Distributor’s Phone 


and Address 








(Advertisement) 


IMAGINE ME 
EARNING 
$300 A WEEK 


By a Wall Street Journal 
Subscriber 


I remember when I was earning 
$100 a week. I felt good about it. 
I dreamed that someday I might 
earn $200 a week. But it seemed 
remote. 

Then came the flood of rising 
prices and rising taxes. I had to do 
omen: to thinset my head above 
water. One did was to sub- 
scribe to The Wall Street Journal. 
It was a life preserver! It told me 
things to do to win advancement, 
ta protect my interests and to in- 
crease my income. Last year I hit 
a new high. Just the er day I 
said to my wife, “Imagine me 
earning $300 a week!” 

“ + ” 


That is the wonderful thin 
about The Wall Street-Journal. 
few minutes’ daily reading of that 
amazing newspaper has = 
thousands of men on the road to 
increased earnings. The Journal 
ap s salaried mén making $7,000 

20,000 a year. It is valuable 
. smal) business men. It can be 
of priceless benefit to ambitious 
young men who want to win ad- 
vancement, 


F 4 


mp te “bt 
is est staff of writers on business 
finance..°The only business 
ene served by all four big o— 
association¢. It costs $20 a 
but you can get a Trial Bubsorip. 
tion for three months for $6. Just 
tear out this ad and attach check 
for $6 and mail. Or tell us to bill 
you. Address: The, Wall Street 
Journal, 44 Broad st. New York 
N. ¥. CFP6-1 


> = , 


710,000 


invested in 


MEAs FF 


MUTUAL ACCUMULATING FUND 


as of Jan. 31,1950 
could have been 
cashed for 


#29960 


-asof Mar. 31,1957 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada's foremost 
Compound Cumulative 
Mutual Fund. 





al 


in Ad 


a= sa 


ask your investment 
dealer for an analysis 


of this record. 
F. 3. BRENNAN & COMPANY — 
IMITED 


WS) Uf 
HALIFAX - - 481 Barrington St. 
SYDNEY - - Royal Bank Bidg. 


F. i. _— & COMPANY 


“=? =? 1 0 Pr ee 





LIMITE 

ST. JOHN - - 85 Prince Witham 
MONCTON - - - 779 Main St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 
McCUAIG BROS. & CO. LTD. 
MONTREAL - 276 St. James St. 
OTTAWA 46 Elgin St. 


R. A. DALY & COMPANY 
LIMITED 


sonore » 2237 Yonge St. 
ORILLIA - - < 38 Peter St. S. 
SARNIA - - - 137 Uochiel St. 
MONTREAL 44 St. James W. 


OSLER, HAMMOND & NANTON 


Letter from London 


Sin Vislor Wins the Derby 


It is difficult to describe the wave: of 
‘emotion which marked the homecoming 
of Sir Anthony Eden. 

Waiting te receive him at the pier were 
the Lord Chancellvr, the chief government 

chairman of the Conservative 
there were countless messages 


from Sir Winston and Lady 
in the Prime Minister 
Liverpool if he could 


the country is re- 
as a soldier and then: as 
ice. 


struggle for health. I am sorry to _Teport 





that Eden is pitifully thin 
and there is talk of yet an- 
other operation. But what- 
ever lies ahead of him he will 
have the deepest regard not 
only of his political associ- 
ates but of the whole nation. 
It is too early to talk of 
his future but if his health 
is restored he will have an 
important role to play. 


If he accepts the Earldom 
to which he is entitled he 
could replace Lord Salisbury 
as the Leader of the House 
of Lords, but that is looking 
a long way ahead. 


. ee 


Money follows money. In 
other words the wealthy Sir 
Victor Sassoon won the 
Derby this week’and added 
a lot more money to his well- 


: 
filled pockets. : 

He himself never bets but ff 
is content to breed winners 
and take the prize money. ‘ 
But of course the big money 
is when his winners go to 
stud. 

Sir Victor had important 
business interests in Shang- 
hai at the time the Japanese, 
in their’-war with China, took 
over that colorful city. 

But the Japanese were no 
match to the wily Sassoon. 

At the end of a long drawn 
out discussion. with them 
concerning the future of Sir 
Victor’s Shanghai interests 
the Japanese General said: 
“Why are you so anti-Japan- 
ese?” 

“T am not anti-Japanese,” | 

ad tat | 


said Sir. Victor blandly. 


+ arp pro British ox and B28 "Ei. 


Japanese ‘gave — 7 

Sir Victor used to have a . 
house i@ the Bahamas — he™ 
may still have it — with a 
cocktail bar like.an English 
pub. But fortunately he did 
not serve the cocktails cold 
after the British style. 


Britain Debates 
Empire Holiday 

A mild controversy is go- 
ing on here about the sadly 
neglected Empire Day which 
falls on May 24. 

Sixty years azo there used 
to be a popular schoolchild- 
ren’s song that went: 


The 24th of May, 

The Queen’s Birthday, 
If we don’t get a holid’. 
We'll all run away. 





The poetry was not elegi. 
but the meaning and the pa 
riotism were guite clear. 


But now the logical min. 
says May 24 is not the pres- 
ent Queen’s Birthday. In ad- 
dition there is now the Com- 
monwealth and the word 
“Empire” is out of date. 


The most sensible sugges- 
tion is that May 24 should 
be set aside as, “Queen’s 
Day” in memory of Victoria, 
as well as of our present 
Queen and even Boadicea. 

Britain has always pros- 
pered when a woman was on 
the Throne. 


* > * 








Prime Minister Macmillan, 
however, has other things to 
think about. It is true that he 
took off time to go to the 
Derby but he is a much har- 
assed and overworked man 
although he shows no sign 
of strain. 


Each. by-election, and 
there has been a spate of 
them, shows a heavy trend 
against the government. 


The Socialists are con- 
vinced that if a general elec- 
tion took place this autumn 
they would be returned with. 
a majority of at least 50. 





£25,000 on the Derby ‘but to 
reward the normal super-tax 
payer seems to them inexcus- 
able as well as being unne- 
cessary. : 

But Macmillan and his 
chancellor seem undismayed. 

They have taken the view 
that capitalism demands a 
system of rewards if it is to 
survive. 


* * 7 


Commercial TV 
Wine Over BBC 


To some degree I am sorry 
to report that commercial 
television has not only won 
the battle against the non- 
advertising BBC and that for 

. : 


once the pioneers are go- 
ing to reap a rich reward. 

It was thought the British 
public would resent the in- 
trusion of advertisements 
upon the screen but the op- 
posite has proved true. . 

. The advertising intrusions 
are usually far bétter done 
than the entertainment fea- 
tures. 

Actually the BBC programs 
seem more dull than they 
really. are because there are 
no , advertising breaks to 
wake things up. 


ss ~ * 


Incidentally the weekly 
magazine Picture Post went 
down fighting. 

On all the hoardings which 
displayed their postings they 
had the words “Our Last 
Issue.” The sale was pretty 
brisk but there will be no 
reprieve. 

We are reaching the climax 
of the “Speech and Dinner” 
season in London which may 
account for some rather un- 
kind newspaper comments on 


the recent English Speaking © 


Union Dinner. 
It was a terrific affair with 


full dyess and miedals and no 
less than six speakers includ- 


tedious that we rather hoped 
that someone would get up 
and say the opposite. 


“Jock” Whitney is person- 
ally popular, as well as being 
a friend to Britain in war and 
peace. He has an additional 
appeal because he was edu- 
cated at Oxford, yet when he 
speaks in public he is 


strangely ill at ease and in- 
effective. 


But even Prince Philip who 
is normally a brilliant orator 
was unable to rise to the 


occasion. 


Perhaps both the audience 
and the platform celebrities 
are feeling the strain of too 
many dinners and too many 


speeches. 


— 

Even the toastmaster 
seemed slightly bored with 
his sixth announcement: 
“Your Royal Highness, Your 
Grace, My Lord Mayor, 
milords, Your Excellency, 
Your Worship, ladies . and 
gentlemen, pray silence for 


June 15, 1957 


THE FINANCIAL POST 





in TORONTO — the 


Park Plaza of course! 
pat west et Penny commen 19 wep ar 


Sate Nat ee wo Teremte.¢ peeant one. 


The Park 


TORONTO, CANADA 
SING MORRIS — MANAGER 
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A gift-boxed, miniature hat comes with it... father goes to the Dealer 
who issued the certificate and selects his hat. If he’s out of town, send 


a Stetson National Gift Certificate—redeemable at any Stetson , 
Dealer’s. Note to fathers: see Stetson Straws—like the “Globe Trotter™ 


illustrated here—in 1957’s smart new styles and colours. 


Stetson Straws ave priced from $5.00 


STETSON HATS 





TRADER 


NEW HEAD OFFICE HOME 





BUILDING 


Canadian General Securities Limited 

* Traders Finance Corporation Limited 
Canadian General Insurance Company 
Toronto General Insurance Company 
Traders General insurance Company 
Trans Canada Credit Corporation Limited 
Cox Insurance Agencies Limited 








Traders Finance Corporation Limited, senior member of this outstanding 
group of Canadian Companies, began operations in Winnipeg, Mani- 
toba, in 1920. Since then, new subsidiary companies have been organized 
and new ae it a interests Bye si ee the services of the a i ai this 
i . organiza the people of Cana group now maintains over Continued growth has made necessary the construction of this beautiful 
service ei ts, — ri poe 150 branch Offices from Newfoundland to British Columbia. new Head Office Building. 
son. ‘vhy the chancellor : a4 
should have made a consid- 8 


- 544 : * a 
ng? erab'> coricession to surtax 625 CHURCH STREET, Bed 


As the rapidly growing volume of business necessitated; all of these 
companies consistently enlarged their facilities in order to maintain the 
high standard of service with which each is nationally identified. This 


Certainly Macmillan has 
handed them. some deadly 
ammunition. 


It is hard for an old age 


LIMITED 

TORONTO - - 255 Bay St. 
WINNIPEG - - Main & Portage 
REGINA - - - 172? Scarth St 
SASKATOON - 302 CPR. Bidg. 
CALGARY - - 510 8th Ave. W. 
VANCOUVER - 525 Seymour St. 


THE WESTERN CITY COMPANY 
LIMITED 
VANCOUVER 





payers. - 
None of them objects to Sir 
‘Victor Sassoon -picking up 
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The Maritimes 


This year Maritimers are hearing the best economic news in decades. 


@ Transportation: The federal government has cut rail freight rates to points 
outside'the Atlantic Provinces. ‘This 'is'the first revision in 30 years. The government 
lias also appointed a committee to investigate every aspect of the transport situation. 


Mining: New Brunswick metal! mining may expand at $45 million clip this year. 


@ Shipping: Despite a drop in grain shipments, both Halifax and Saint John har- 
bors have been booming with record cargo loads. 


@ Construction :A new $7 million airport is being built near Kelly Lake, N.S.; 
other projects are mushrooming throughout the Maritimes. 


@: Fishing: Despite poor weather and severe ice conditions the 1957 haul should 
good. The only sour note was in oyster catches. 


ee 


@ Agriculture: Cash income was up 3.7% from the previous year. With rapid ex- 
pansions in the field of food packing, processing and storage, mdications are that the 
industry is destined to grow considerably. 


' 


@ Tourism: Bad weather hit the tourist industry last year but it still brought in $55 
million. What this.year will bring again depends on the weather. | 


This FP feature report tells the brightest Maritimes story in detail. 
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Outlook for Fisheries Be Farm Cash Income Rises 3.7% 





Landed Value of Catch 


For Maritime fishermen, 1956 


however, at $89.7 million was 

up over 15% from §77.7 mil- 
lion in 1955. 

The postwar trend toward 

pot ready or nearly ready 

has made its impact on 

the fishing industry. The swing 

today is toward consumer 

quick-frozen fish — 

precooked and raw. Not 

is this helping to compen- 

for loss of traditional salt, 

and pickled fish mar- 


a more valuable and hence 
profitable end product. 

To meet the demand, num- 
erous fish processing, packag- 
ing and cold storage plants 
have sprouted up along the 
Maritime coastline. In Beaver 
Harbor, N.B., Connors Bros. 
Ltd, is erecting a new fish 
filleting plant while a recently 
formed company, Fundy Cold 
Storage Ltd., is building an 
adjacent fast freezing and cold 
storage unit. Filleted fish from 
the Connors plant will be 


ERIC RICHTER 

Eric Richter, one of FP’s Mont- 
real editor’s traveled 4,000 
miles to prepare this feature 
report on the Maritimes. Mr. 
Richter is a native Maritimer, 
from Halifax. He was educated 
at Dalhousie University, joined 
FP from. Maritime daily news- 
papers in 1955. 


problems is that a large po- 
tential market — the U.S. — 
at present is virtually unat- 


as the highly popular fish- 
sticks. 

iti however, have 
found one, if not altogether too 
satisfactory, way of surmount- 
ing this obstacle. Rather than 
selling fishsticks, cooked or 
uncooked, they export large 


- quantities of fish ‘blocks to the 


U.S. The blocks are the raw 
material out of which fishsticks 
are made and on which the 
duty only ranges from 2c to 
2%ec. 

One of Nova Scotia's major 
fish companies — National Sea 
Products Ltd. — late last year 
tackled the U.S. tariff prob- 
lem in another way. The com- 
pany bought out General Food 
Corp.’s entire BirdsEye frozen 
food operatién at Rockland, 
Maine. For an estimated $1.5 
million the company got the 
filleting plant and a. repair 
base at Rockland plus nine 
large steel trollers. 

Output of the Rockland 


plant will be sold entirely in 


the U.S. but a number of 
trollers not required in the 
fishing operation there have 
been used to augment the com- 
pany’s Canadian fleet. 

Another of the fishing indus- 
try’s basic problems is that 
Canadians simply don’t eat 
enough fish. The Gordon Com- 
mission Interim Report esti- 
mates that fish consumption in 
Canada at present is only about 
10% of total consumption of 
poultry, meat and eggs. 

From the fish consumption 
standpoint, Maritimers — not 
unnaturally — do somewhat 
better EN ey the national aver- 
age. a country wide basis, 


per capita consumption is 
estimated at 13.5 Ib. as against 
a much higher 35 Ib, in the 
Maritimes. Be ge mer- 


chandising selling 
paigns, it is hoped, will 4 
much to solve this problem. | 


tronic fish detection, repair 
and maintenance of engines 
and a host of other technical 
know-how that is now part and 
—e of the modern fishery. 


cently developed steel lobster 
trap which some day may 
supplant. the hand-built m 


Some of the advantages of 4 
new trap: it could be mass pro; 
duced and, not requiring bal, 
lasting, would be considerably 
lighter than its wooden coun; 
terpart. 

Due to currency problems 
in traditional markets and thé 
accent on fresh and frozen fish; 
production of salt dried fish 
has declined in. recent years, 


Up 15% 
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THIS IS the colorful fishing “run” at Tignish, P.E.I. Fish and lobsters play an important 
role in the Island Province’s economy, 


This facet of the industry, 
however, is anything but dead. 
For one thing there are still 
good markets in Jamaica, 
Cuba, Haiti, Puerto Rico, Do- 
minican ‘Republic, Trinidad 
and a number of islands in the 
Leeward and Windward group. 
In addition, Canadian export- 
ers have been able-to sell sub- 
stantial 
Mediterranean area, particu- 
larly Italy. 


Since the end of World War 
II, there has been considerable 
modernization in this facet of 
the fishing industry, particu- 
larly in drying methods. Flakes 
or stands that once stood out 
in the open have in many in- 
stances given way to an indoor 
machine not dependent on the 
whims of weather — where 
fish can be dried under con- 
trolled conditions of. tempera- 


‘ture and humidity. 


The fishers research station 
at Halifax, for example, has 
designed one such machine, It 





Dosco Spends M oe Millions 
To Boost Coal Mines Output 


Output per man per day— 
this is one of several factors 
that will have a key bearing 
on the financial prospects of 
Dosco’s coal operations in Nova 
Scotia. 

To increase productivity and 
efficiency, Dosco is currently 
spending millions to mechanize 
its mines. Taking a tack in an- 
other direction, earlier this 
year the company also negoti- 
ated a new two-year wage con- 
tract with its miners which 
includes an incentive , bonus 
scheme. 
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The Fairey Aviation Company of Canada Lim- 
sarin pleasure in extending to Canadian of 
facturers some of the most modern and 

sive Swaging — Pipe leet 

fucilities in Canada, Ovr ines represen 
the very latest in their field and are adaptable 


to both production and non-production quan- 


tities. 


Mthe tubes and cables illustrated represent specified. 
@ very small fraction of the forming operations 


pany can 
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is always ot your service for the submission 

speedy and firm quotations — no order is 
too large or too small for our consideration. 
As a further service, the Fairey Aviation Com- 


complete Heat Treatment 


facilities — Salt Baths, Electric Furnaces and a 
high capacity Circulating-Air-Type Oven ‘suit- , 
able for 


quantities. Test pieces 


are included in each oven batch when so 


Our Finishing Processes include 
Anodizing, Alodyne, Colour Anodizing, Cad- 
mium Plating, etc. 


Perhaps se can aolve yur prblon ome to Fag 


THE FAIREY AVIATION COMPANY OF CANADA LTD. - P. @, BOX 68, DARTMOUTH, K. $. 





The plan covers all of the 
company’s coal operations and 
is believed to be the first one 
of its.-kind anywhere in. North 
America’s coal mining indus- 
try 


Under the scheme, workers 
got a flat increase of $1 per 
day (retroactive to Jan. 1 of 
this year) to be followed by a 
further 80c per day flat start- 
ing Jan, 1, 1958. 

In addition, they have an op- 
portunity of earning a further 
$1 per day bonus provided that 
a target output is reached or 
exceeded. 

For the purpose of calculat- 
ing the bonus, each section of 
the colliery is measured to de- 
t-rmine how much coal could 
be produced per day in the re- 
spective sections. ? 

Of this amount, 92% is taken 
as the daily production target 
and the daily target in turn is 
multiplied by five to,determine 
a weekly quota. 

If the miners in a section 
produce their target or more 
on each of the five days during 
a week, they qualify for the $1 
per shift bonus. 

If, through no fault of their 
own, they fall short of target 
on one of the five days, they 
are still eligible for 4/5 of the 
daily bonus for 80c for each 
of the four days that the target 
is reached. 

Should output fall short of 
target on more than one day 
during the week, no bonus is 
paid. The “one failure” clause 
is applicable only when a full 
five-day week is worked. 


Qualify For Bonus © 

This system is extended up 
through the company’s entire 
operations. Workmen in a col- 
lier, not assigned to one par- 
ticular section qualify for a 
bonus in relation to target at- 
tainment or failure of the vari- 
ous sections in that colliery. 

Employees performing work 
for a number of collieries, such 
as those in the company’s cen- 
tral machine shop, similarly 
qualified for bonus in relation 
to the target achievements of 
the various collieries. 

While it is still too early to 
tell how well the incentive 
scheme will work, company 
officials have high hopes that 
it will increase productivity. 

For Dosco which is trying 
hard to crack the overseas 
market, even a few cents per 
ton could mean the difference 
between a major order or be- 
ing left out in the cold. 


. The European market—par- 
ticularly the U. K.—is a strict 


price-quality proposition. 
“T don’t see how the bonus 


quantities in  the- 


consists of a series of trays 
which travel conveyor belt 
style through a tunnel in 
which temperature and air 
velocity can be controlled. The 
device is of relatively simple 
construction and can be ia- 
stalled by an electrician, car- 
penter and sheet metal worker. 


Gordon Report | 
The Gordon Commission In- 


terim Report forécasts that by 
1980 the total production of the 


ductivity. By that year, how- 
ever, total number of fishermen 
employed in the industry will 
decrease by one-sixth. 


“Domestic demahd will be 
strong, both because of popu- 
lation growth and because new 
methods of keeping fresh fish 
will increase its appeal. With 
strong market demand both in 
Canada and in the U.S. and 
with rising productivity, in- 
comes of those who remain in 
the fishing industry should be 
much higher by 1980 than they 
are today,” says the interim 
report. 

The Commission noted that 
although fishing and fish pro- 
cessing account for less than 


‘1% of the total output of the 


Canadian economy and, on the 
average throughout the year 
provide employment for only 
1% of the labor force, the 
figures considerably understate 
the industry’s importance. 
“The number of Canadians 


who obtain a substantial part 
of their livelihood from fish- 
ing either on a part-time or 
full-time basis, is larger than 
the labor force figures would 
suggest ... and the dominance 
of the industry in many places 
where alterhative cash incomes 
are not readily available makes 
ite output of decisive impor- 
tance for the welfare of those 
areas. 


“As larger vessels and new 
mechanized processing plants 
become more common the fish- 
ing population will tend to be- 
come concentrated in fewer 
centres.” 


Among the main recommen- 
dations put forward by the 


. Commission are: 


@ Because two thirds of Can- 
ada’s fish catch (by value) is 
exported, this country should 
take every opportunity for 
negotiations leading to removal 
or reduction of barriers to in- 
ternational trade in fish. 


@ Re-examination of Canada’s 
doctrine on territorial waters 
in order to remove inconsisten- 
cies that have been created 
by the vagaries of history, with 
the result that in one area, for 
instance, foreign vessels may 
operate nearer the coast than 
Canadian vessels. 


@ More capital investment, 
either from within the indus- 
try or through government 
assistance, enabling the indus- 
try to take advantage of tech- 
nological developments. 
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region to establish a food prod- 
ucts assembly and distribution . 








CAN. YOU IMAGINE AN INDUSTRY that doesn’t 
need Portable, Prefabricated Buildings? - 


EASTERN WOODWORKERS LIMITE! 
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CANADA’S NEW LEISURE and the boom in sport boating has given Maritime boatbuilders 


a wide new market. This Nova Scotia shop produces fast plywood outboard runabouts. 


Boom for Boat Yards 





_ Modern Flavor to Old Crafts 


In Nova Scotia, the tradi- 
tional art of ship building is 
being revived — but with a 
modern flavor. 


Up and down the province's 
seraggy, harbor strewn coast 
line boat yards large and small 
are hard at work turning out 
vessels in wood and steel for 
government, the commercial! 
fishery and most important of 
all, for the pleasure craft in- 
dustry. 


While many in the fishing 
industry — including seawise 
U.S. fishermen from the Glou- 
cester coast — maintain that 
Nova Scotia boat yards pro- 
duce among the finest and 
soundest fishing Vessels in the 
world, it is the pleasure boat 
industry ‘that is given a new 
lease on life and renewed im- 
petus to ship building in the 
province. 


Since World War II, few 
facets of the consumer goods 
industry have grown as quick- 
ly as the pleasure craft busi- 
hess. 


During the past few years 
North Americans by the thou- 
sands have been rediscovering 
the many pleasures afforded by 
ocean, lake and stream. 


They have been flocking in 
droves to marine suppliers to 
lay out hundreds of dollars for 
boats, moters, sails and allied 
aquatic paraphernalia. Last 


a... — 


year, in the U, S- alone, ‘it is 
estimated the total volume of 
business in this field reached 
the $1.5 billion mark. 


In the midst of this boom, 
Nova Scotia’s Industrial Ship- 
ping Co. located in the quaint, 
quiet harbor town of Mahone 
Bay (58 miles southwest of 
Halifax), has forged steadily 
ahead in the highly competi- 
tive pleasure boat business. 


Today the company is among 
the largest producers of mold- 
ed, laminated outboard motor 
boat hulls in North America. 


In addition it believes it is 
currently making the largest, 
one-piece hull of this type on 
the continent. 


From a low production of 
900 units per year in 1949 and 
a staff of 12, Industrial Ship- 
ping has grown to a $500,000 
plant employing 225 workmen 
and capable of turning out in 
excess of 75 hulls per day. 


World-Wide Sales 


These hulls have been sold 
from Alaska to Texas, Hawaii 
to the British West Indies and 
orders have gone as far afield 
as Central and South America, 
Switzerland, Germany, Bel- 
gium, Holland and even the 
Belgium Congo. 


Industrial can boast of sales 
in all 10 of the Canadian prov- 


inces and all 48 of the U. S. 








indies Federation.” 
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For further information 
write to: 
The Registrar, 

t Mount Allison University, 
Sackville, N.B. 
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MOUNT ALLISON UNIVERSITY 


Maritime Summer School—July 2-August 10—Courses lead- 
ing to B.A, B.Ed., M.A. and M.Ed. degrees. 


o 


Summer Institute—August 8-10—‘Canada and the West 
Speakers will include leading West 
indians as well as Canadians. : 


Music for Children—July 22-27— (Carl Orff Method). Spe- 
cial teacher's course—tinstructor: Doreen Hall, Toronto. 


Summer Art Workshop—July 29-August 7. Director: Lawren 
P. Harris. Visiting Artist-Instructor: Will Ogilvie, M.B.E. 


Summer Workshop in Jewellery and Metalcraft—July 8-13. 
For beginners as well as more experienced craftsmen. 


United Nations Summer School—July 2-6. For boys and girls 
of high school age. Director: Prof. P. A. Lockwood. 


Ministers’ Seminar—July 8-13-——'‘‘The Church and the Alco- 
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states. Any pleasure boat show, 
either in Canada or the U55S., 
is bound to include several 
vessels fashioned from hulls 
made by the company. 


By far the bulk of the com- 
pany’s business is in the manu- 
facture of semi-finished hulls 
(the bare outershell of the boat 
less transom Vor stern) which 
is sold to other shipyards or 
boat makers to be finished and 
fashioned into a completed 
craft. 


In addition, Industrial Ship- 
ping also finishes a smaller 
number of hulls into complet- 
ed boats which are sold under 
the “Paceships” trade mark. 


These are largely for the 
Canadian market (a few are 
sold in the U. S. and other for- 
eign countries) and are handl- 
ec. for the company by a dis- 
tributor. 


Advantages of making and 
selling principally semi-finish- 
ed hulls are many. In the first 
place the hulls can be nested 
for shipment (stacked one in- 
side the other). The result, a 
saving in_ transportation 
charges—always a crucial fac- 
tor, to a maritime industry. 


By nesting, Industrial Ship- 
ping can cram from‘125 to 150 
hulls in a single box car as 
against only about 15 finished 
boats made from the same size 
hull. 

Own Personality 

Secondly, in selling only a 
semi-finished hull, the com- 
pany feels it is giving the pur- 
chasing shipyard or boat build- 





*,* We 
Maritime Flights 
By Turboprop Now 

This’ week the whine of 
turbo prop engines came to 
the Maritimes. 

It meant that the most 
modern air transportation 
available in the world now 


Maritime centres with 
the rest of Canada and the 
S 


Introduction of the Vickers 
Viscount aircraft to the Mari- 
times is now being carried out 
by Trans Canada Airlines, Fo!- 
lowing established practice, the 
line is taking the Viscount to 
the Maritimes for _ special 
showings and courtesy flights 
prior to the start of regular 
service. 

Courtesy flights and recep- 
tions are being arranged at all 
cities which will be serviced 
by Viscounts.. These include 
Fredericton, Saint John and 
Moncton in New Brunswick, 
Halifax and Yarmouth in Nova 
Scotia, and Boston in the U. S. 

There had been some criti- 
cism in the Maritimes of TCA 
for sending its aging DC-3s 
into Boston. Now the flights 
between Boston and Halifax, 
Saint John and Yarmouth are 
the first scheduleti turbo prop 
services into the U.S, city. 

The introduction of the Vis 
count on that route marks the 
10th anniversary of the line’s 
Maritimes-Boston service. 

From this week all TCA pas- 
senger services in the Mari- 
times area will be flown by 
four-engine aircraft, either 
North Stars or Viscounts. 








company’s potential market. 

In the U. S.. where large 
proportion of sales are made, 
buying boat yards are conse- 
quently Industrial Shipping’s 
customers rather than compe- 
titors. 

Key to Industrial Shipping’s 
phenomenal success has been 
the ability to beat the freight 
rate problem coupled with first 
class hull design: Designs them- 
selves are by such noted naval 
architects as Richard Cole, H. 
I Chappelle, Lindsay Ford— 
well known in yachting circles. 

The molded hull itself, is 


manufactured from birch ve-. 


neer, impregnated with a 
phenolic resin and cooked un- 
der heat and pressure to pro- 
duce a one-piece, sedmless, rib- 
less hull of exceptional 
strength and light weight. 

Manufacturing process starts 
with birch veneer (1/16 .in. 
thick) which the company 
brings in by the carload from 
Ontario. 

At the present rate of pro- 
duction, almost «a quarter of a 
million sq. ft, of this veneer is 
used every four days. 

From sheets, the veneer is 
cut into six inch strips, several 
feet in length. The strips are 
culled for defects, graded and 
matched as to color, impreg- 
nated with the resin in liquid 
form and allowed to dry. 

On the assembly floor, work- 
men start with a three to 10- 


ton hand-made mold to which 
is fitted a 25-ply laminated 
stem and oak or mahogany 
keel. Successive layers of strips 
—each layer at an angle to the 
prev‘ous one—are then laid 
sver the mold and tacked 
down with staples. 


When the required five or 
six layers (depending on the 
hull in question) have been 
exactly fitted and securely 
tacked down, the entire mold 
is wrapped in a large rubber 
sack and placed in an oven- 
like autoclave to be “cooked” 
under both temperature and 
pressure. The cooking process 
bunds the laminations perman- 
ently one to another. 


After cooking the mold is 
removed from the autoclave, 
the hull stripped from: it, and 
is ready for re-use. The hull is 
moved to the finishing shop to 
have the exterior staples pick- 
ed out and be smoothed by 
power sanders. PS 

The finished hulls are nest- 
ed and crated for shipment. 
One inch laminated transoms 
(steam panels) made to the ex- 
act dimension of the varigus 
hulls are also available to any 
boat builders whe want them. 


Molded Hulls 


Molded hulls are fast gain- 
ing popularity in the pleasure 
boat field. They are compara- 
tively light (about 150 lbs. in- 
cluding transom as against 
about 350 Ibs. for a Comparable 
boat of lap-streak construc- 
tion), an important factor to 
many boat buyers who plan to 


transport their vessel on car 
top or trailer. 

Then too, unlike lap-streak 
type boats, the molded hull 
has no seams which spring 
leaks as the result of winter 
storage. There is, of course, 
the added advantage of amaz- 
ing strength. 

To test their boats, Indus- 
trial Shipping recently had one 
dropped from the top of a 
warehouse 36 ft. into the 
water. 

The boat just bounced. A 
similar drop for a convention- 


ally built vessel would have 


shattered it into pieces. 
Industrial Shipping itself got 
into the pleasure boat business 
in 1948 by acquiring the mold- 
ing equiprnent of Canada Phy- 
craft Ltd., Winnipeg, and in- 
stalling it in a wartime-built 
shipyard at Mahone Bay. 


been turning out landing 
barges and, being built along 
the lines of a conventional 
shipyard, was acceptable but 
not ideally suited to the pro- 
duction of molded hulls. 


In July of last year the en- 
tire molding division of the 
plant was destroyed by fire. 
This ‘permitted the company to 
build a new larger and much 
improved 63,000 sq. ft. plant 
especially designed to suit the 
molding operation. 

Interestingly enough, Indus- 
trial Shipping was one of the 
first North American compan- 
ies to get into the do-it-your- 
self kit business. 

This line was, however, sub- 
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operating in Newfoundland and the Maritimes. 





The shipyard previously had _ 


Industrial Shipping gave up 
the kit business a little too 
soon. Today it’s a big thriving 
business. 

In another part of Nova Sco- 
tia a furniture manufacturer 
turned ship builder — Wey- 
mouth Industries Ltd. 
producing some 70 boats per 
month and new orders are 
pouring in faster than assem- 
bly lines can meet the demand. 


The company itself was in- 


corporated some five years ago 


and forthe first three years of 
its existence confined produc- 
tion to furniture with empha- 
si. on upholstered lines such 
as chesterfield suites, daven- 
ports and occasional chairs. 


Three years ago Weymouth 
Industries entered the ship 
building field, starting with the 
manufacture of cabin cruisers. 

In 1957 its pleasure boat line 
has been increased to twb cab- 


is now. 


in cruisers and two open boats. 
Design is by Richard Cole. 


Weymouth Industries at 
present employs over 100 peo- 
ple. Company reports that the 
substantial backlog of orders 
it has at present for the boat 
building division will nbcessi- 
tate an expansion of produc- 
ton. 

One year ago the company 
also overhauled and restyled 
its furniture lines with the re- 
sult that this year sales in ex- 
cess of half a million dollars 
are anticipated. 

Weymouth Industries itself 
is associated with A I D Léd., a 
recently formed company to 
help new, manufacturing com- 
panies by making capital, able 
direction, competent engineer- 
ing, cost accounting and mar- 
keting facilities and personnel 
available. 


Working personne! of AI D 
comprises three engineers, two 
accountants and a fairly ex- 
tensive sales organization. Mar- 
keting of both Weymouth In- 
dustries’ boats and furniture is 
carried on by this company. 














machinery 











Main feature of our big Lantz plant is the 
recent installation of the revolutionary Hendryx 
Tunnel Kiln (sketched above), where brick 
move through gigantic driers and kilns under 
strict control . . . but, untouched by work- 
ers’ hands. This method not only speeds up 
production but guarantees maximum uniform- 
ity in the product. 











Nothing is mor 
modern than | 
Maritime Brick 


Our plants are now equipped with the newest automatic brick-making 
equipment in the country. Men who formerly pushed barrows of brick 
from old-type beehive kilns are now riding herd on swift-moving 
. and the best brick in the business flow smoothly and 
continuously from modern mixing and extruding facilities. 
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Handling brick by these modern methods has 
enabled our plant superintendents to start 
catching up on orders placed by contractors and 
specified by architects not only in the Atlantic 
Provinces . . . but also in Ontario, Quebec 
and the New England States. 


It is a fact that more and more specifications include brick, tile, thermocrete and pre-cast concrete 
products from our nine Maritime plants. We're naturally proud to have our products accorded 
this recognition. It enables us to press on with an expansion program which makes no smali con- 
tribution to the industria! growth of the Maritime Provinces. 


L.E.SHAW LTD 


PLANTS AT: Halifax - Dartmouth - Lantz - New Glasgow - Sydney, N. S. - Chipman - Fredericton - Saint John, N.B. 
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Prinee Edward Island 





Should it prove at all pos 
sible to build one, you can rest 
assured that Prince Edward 
Island will be knocking hard 
on Ottawa's door for a cause- 
way connecting the island with 
the nine mile distant New 
Brunswick mainland. 

Such a man-made land link, 
if built: 

—Would greatly enhance an 
already thriving tourist indus- 


try. 

~—Help island farmers and 
fishermaen market their prod- 
ucts in the two other Maritime 
provinces as well as further 
westward in the VU. S&S. and 
Central Canada. 

—Ease the problem of bring- 
ing in the many materials and 
commodities that the Island’s 
evonomy itself does not pro- 
duce 

A firm link with the main- 
land has long been the fond 
hope of many of P.E.l.’s 100,- 
000 or so residents whose pres- 
ent principal life ‘ines with the 
rest of North America are two 
ferry services. One service op- 
erates between Cape Tormen- 
tine, N.B. and Broden, and the 
other between Wood Islands 
and Caribou, N.S. 

Prince Edward Island, small- 
est of the 10 Canadian prov- 
inces (140 miles long and from 
4 to 40 miles wide) has often 
been referred to as Canada’s 
“million acre farm.” With some 
85% of the island’s 2,200 sq. 
miles under cultivation, it’s 
small wonder that agriculture 
is the province’s number one 
industry. 

Among the reasons are an 
ideal climate, a long growing 
season and a rich, red sandy 
soil which regularly produces 
crop yields iar higher than 
the national average. 

By way of example, agricul- 
ture officials note that Island 
farms have produced as high 
as 7,000 Ib. of peas per acre 
and yields of 3,500 lb. are 
common, This compares with a 
national average of but 1,800 
lb per acre during the same 
period. 

Potatoes—both seed and table 
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AGRICULTURE is the mainstay of P.E.I.’s economy, and this is reflected in the Island’s 
recreation. Here are the harness races at “Old Home Week.” 


stock—form the backbone of 
the Island’s agricultural eco- 
nomy. In recent years, produc- 
tion has been running in the 
vicinity of 11 million Ib. per 
year and valued at between $9 
and $10 million. The major 
problem, however, is that po- 
tato farming is at best a tricky, 
uncertain proposition. 
Handsome Profit 

From the same acreage and 
with similar yield, a farmer 
may in one year reap a hand- 
some profit. and in the next 
take a major loss. The reason: 
potato prices fluctuate widely 
and sometimes even violently. 

As one agricultural official 
explained it: through proper 
application of fertilizer, insec- 
ticides and pest controls, sci- 
ence has now viftually assured 
the farmer of a reasonable 
crop. 

In fact about the only nat- 
ural phenomenon that can ruin 
the potato crop is an early 
frost. Unfortunately, however, 
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Best 
Label... 


wins top 
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(and only) award 


the price paid to the farmer 
for his potato crop is anything 
but stable. 

In the fall of one year, for 
example, farmers were able to 
get only a mere 40c to 45c per 
75 Ib. bag with prices rising 
as high as $4.50 per 75 lb. bag 
in the foNowing spring. To 
hold or sell is a big question 
to which there is no ready- 
made answer. 

In the year just past, it 
should be noted, no such vio- 
lent price fluctuation took 
place, Increase in spring prices, 
it is reported, little more than 
offset storage costs, shrinkage 
and spoilage. 

In an agriculture economy 
where the chief cash crop is 
subject to such wide fluctua- 
tions diversification is a much 
sought after objective. 

Islanders are hoping that a 
new frozen vegetable-berry in- 
dustry, now in the process of 
establishment—Prince <dward 
Island Frosted Foods Ltd.-— 
will play a small but. help{ul 
part in evening out the farm 
economy. 

The company, which will be 
established in the Charlotte- 
town area, hopes to get into 
production next year. It will 
be the Island’s first commercial 
vegetable freezing operation. 

According to present esti- 
mates, value of the first year’s 
pack may yay Ses high as $500,- 
000 and it is hoped that subse- 
quent annual packs may rise 
to the $1.5 million level. 

Market for the company’s 
output, at present, is princi- 
pally the Atlantic region. In 
addition to a variety of veget- 
ubles, the company hopes to 
tackle berry crops including 
strawberries, blueberries and 
raspberries. 

Provincial Help 

‘The industry itself is being 
established with help in the 
form of financial assistance 
from the provincial govern- 


ment granted under the Indus- 





in the 1956 
consumer competition 
(beverages and soft drinks 
division) 

Sponsored by 


PACKAGING 


“eorcoamar ASSOCIATION 
Bene cxtamed OF CANADA 


This striking label for Oland’s famous Schooner 
Beer, was designed by a Montreal artist, W. D. 
Morrow. (Art Director of James Lovick & Com- 
pany Litd.), and won first place against all com- 
¢ peting labels many of which were designed by 
famous 'New York designers. The label was repro- 
duced in blue and gold on aluminum foil, by 
Reynolds Aluminum Co. of Canada Ltd. All three 
firms received Award Certificates. 


trial Assistance Act. 

Also in the line of diversifi- 
cation, attempts are being 
made to introduce growing of 
yellow eyed beans on a com- 
mercial basis. 

Last year some 150-160 acres 
were put in and agriculture 
(fficials feel that this crop 
could be further developed 
provided some marketing diffi- 
culties can be ironed out. 

Poultry is another significant 
facet of the Island’s agricul- 
tural economy and it in turn 
gives rise to an important can- 
ning industry. It is estimated 
that some 45% of all chicken 
canned in Canada is canned in 
P.E.1.—1956 poultry produc- 
tion estimates at 960,000 birds 
are up 3.2% from 930,000 in the 
previous year. 

Also of importance is the 
Island’s dairy industry which 
in 1956 produced some 5.6 mil- 
lion Ib. of butter (3.1% less 
than in 1955) with a gross 
value of over $3.3 million. | 

Cheese production at 85z,- 
205 lb. (up 25% from 680,248 
Ib. in 1955) had a gross value 
of almost $302,000. 

Volume of milk and cream 
pasteurized during the year 
at just over 11.5 million Ib. 
was a shade lower than the 











Two other great Oland Brews, new labels for which 
were also created by the above designer, are Oland's 
Export Ale and Olend's Extra Stout. 


EASTERN CANADA'S FAVOURITES! 


Briwed in Halifax and distributed in Quebec by 
OLAND'S BREWERIES LIMITED 
7001 Cote des Neiges Reed, Montreal. REgent 7-8990 


OLAND & SON LIMITED 


‘Master Brewers for Five Generations 








previous year but value at al- 
most $505,600 was higher than 
$503,800 in 1955. 

Prince Edward Island’s num- 
ber two industry, not unnatur- 
ally for a province that is sur- 
rounded by water, is the fish- 
ery with production of lobsters 
and oysters, in that order, lead- 
ing off the parade. 


Lobster Industry 


In the year ended Mar. 31, 
1956 landings of fish and shell 
fish totaled just over 40.3 mil- 
lion Ib. with a landed value of 
$3,859,000. As in agriculture, 
there is one chief product in 
the fishing industry: lobster. 


During the year lobster 
landings at 8.3 million Ib. ac- 
counted for $2,324,212 or over 
79% of the total landed value 
of the fishery. 


Island fishermen last year 
generally experienced a better 
year than the one previous. 
The lobster catch was approxi- 
mately 1.1 million lb. heavier 
and in addition this segment of 
the fishery put $329,000 more 
in the pockets of lobstermen 
than in the previous year. _ 

Cod landings at 8.5 million 
lb. were up approximately 2.4 
million lb. with much of the 
increase due to heavier shore 
fishing. 

The hea¥y cod landings, offi- 
cials note, should do much to 


discount the argument that 


over-fishing is close at hand in 
the Gulf, Not only were land- 
ings heavier, but larger and 
older fish were very promin- 
ent in the landings it ig re- 
ported. 

Another product from Prince 
Edward Island’s bountiful har- 
vest from the sea that is well 
known throughout Eastern 
Canada and the U. S. is the 
oyster—particularly malpeque 
oysters from Malpeque Bay. 
Latest figures show annual oy- 
ster production at just over 2.3 
million lb. and having a value 
of $195,000. 

For the next few years 
P.E.I, oysters will also be play- 
ing an impoxctant role in at- 
tempts to revive the disease 
ravaged oyster industry in 
New Brunswick and Nova 
Scotia. 

Island oysters will be seeded 
in the stricken beds in the 
hope that they will be able to 
impart disease resistant quali- 
ties and thus achieve a faster 
revival of the oyster industry 
in the two other Maritime 
provinces. In those two prov- 
inces, disease has wiped out up 
to 90% of the oysters in some 
beds. 

It is believed that the Island 
oysters—which fell victim to 
the same or a similar disease 


Gecades ago and subsequently 
revived—are now resistant to 
the infection and by imparting 
their disease-resistant qualities 
can cut the natural rehabilita- 
tion time in half. 

With a beautiful and gently 
rolling countryside, 1,100 miles 
of beach strewn coastline and 
water temperatures averaging 
70 degrees in the summer, 
islanders are juctly proud of 
their province as a vacation 


To the Island, tourism is an 
important, steadily growing in- 
dustry which last year—despite 
a rather rainy season—brought 
in an estimated $5 million and 
saw the number of visitors at 
115,000, about an 8% increase 
over the previous year. 

Estimates of the actual total 
value of the tourist industry 
vary widely. However, almost 
everybody agrees that its true 
worth lies in the fact that a 


little extra money is put into a. 


very large number of Island 
pockets. 

In order to facilitate further 
expansion and improvements, 
the Atlantic Province’s Econo- 
mic Council will make an ex- 
tensive, detailed survey of the 
industry with emphasis on 
tourist habits and spending. 

One of the province's insti- 
tutions and major attractions 
is “Old Home Week”—held in 
August—which annually brings 
thousands of Island residents, 
former Islanders, now “living 
away” and ordinary visitors to 
Charlottetown for a week of 
carnival, agricultural exhibi- 
tion and competition. 

Among the highlights of the 
week are harness horse racing 
and top flight vaudeville acts. 

To Islanders who take to the 
sport of kings quite seriously, 
sulky racing is a provincial 
pastime and a spectator sport 
to thousands. Pari-mutuel bet- 
sting, which is permitted at all 
tracks in the province, adds to 
the interest. 

' In addition to varied seaside 
recreations, P.E.I. also boasts 
good sport fishing, hunting and 
excellent golf courses for the 
athletically inclined. Sights of 
interest range from the Parlia- 
ment Buildings in Charlotte- 
town where the Fathers of 
Confederation held their pre- 
liminary meeting in 1864 to the 
green gables of “Anne of 
Green Gables” fame, the well- 
known children’s series created 
by novelist L. M. Montgomery. 

While not endowed with 
either mineral resources or 
vrater for hydroelectric power 
generation, Prince Edward Is- 
land has for some time now 
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‘Million-Acre Farm’ Seeks Roadway to Markets 


petroleum 
giant, Imperial Of Lid. has 
taken out exploration licenses 
in five of the grids and inten- 
sive investigation is - under 
way. Several other oi] com- 
panies, it is reported, have ex- 
pressed interest in one or more 
of the seven other grids that 
still remain open. 


June 15, 1957 
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EDGEHILL 
CHURCH SCHOOL FOR GIRLS 
WINDSOR, N.S. 
Incorporated 1891 
Boarding and Day School for Girls 
Regular School Course, Grades III to XII inclusive 
Music, Art, Household Science, Gymnastics, _ 
Dancing, Sports 


Modern Fire-Resistant Dormitory 
and Sprinkler System in Class Room Building 


Michaelmas Term begins September 18th, 1957 


For Prospectus and Particulars to the Headmistress, 
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MARITIME TELEGRAP 


IN SIZE-IN VALUE! 
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COLD STORAGE 


900,000 Cubic Feet of Refrigerated Space 
Newly Installed Modern Refrigeration Equipment 
Railway Sidings 


Complete Port Service. Ideally located for Import and 
Export goods passing through Winter Port 


Private Room Storage 


Both Cold and Drv Storage Available 


THE NEW BRUNSWICK COLD STORAGE CO. LIMITED 


SAINT JOHN, N.B. PHONE 3-2024 














Development Firm 


Peps This Economy 


In Sydney — coal and steel 
capital of Cape Breton Island 
—an energetic group of busi- 
ness men and home town 
boosters have taken steps wo 
help alleviate an ever-present 
spectre: unemployment. 


Their problem: how to bring 
diversification to an economy 
that is almost entirely depend- 
ent on DOSCO coal and steel 
operations. 


Their solution: to form a de- 
velopment company with cash 
in the kitty to help prospec- 
tive new industries to establish 
in the Sydney area. 

That’s how, in 1955, a highly 
unusual form of corporate en- 
tity—Sydney Industrial Devel- 
opment Co. or “SIDCO” as it is 
affectionately known through- 
out the Maritimes—was born. 
The company’s avowed pur- 
pose: provide employment. 

On Oct. 5 of last year, SIDCO 
harvested the first fruits of its 
labors. On that day a new in- 
dustry opened its doors in 
Sydney—Alseo Aluminum Co. 
of Canada which manufactures 
a wide variety of aluminum 
products including coors, win- 
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CANADIANS VE aa 


in the MARITIMES 


If you are interested in.doing business in the Maritimes, 
it will pay you to call on the Bank of Mentreal for answers 
to your business questions. ‘ 


You'll find a ready ally in the B of M. -: . With 38 offices 
strategically located throughout New Brunswick, Nova Scotia 
and Prince Edward Island, Canada’s First Bank can provide 
you with accurate information and sound business advice, 
plus, of course, full banking services wherever your interests lie, 


Find out for yourself how profitable a partner the B of M 
can be. Whenever you plan to do business in the Maritimes 
— or anywhere in Canada for that matter — you can 
count on Canada’s First Bank. 


Bank or MonTREAL 
) working with Canadians in every walk of life since 1817 
RESOURCES EXCEED $2,700,000,000 - MORE'THAN 700 | 


OFFICES ACROSS CANADA +. pelt! hy NEW Y 
SAN FRANCISCO, CHICAGO, LO 
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Power for New Industries 





Provinces 


In Nova Scotia and New 
Brunswick major expansions 
in the field of electric power 
generation are both in the 
works and in the offing. 

Nova Scotia Light & Power 
Co., which since 1950 has spent 
over $30 million on additions 
to utility plant, plans to spend 
@ further $36 million in the 
mext five years. 


Four new thermal units — 
which will add between 326,- 
000 hp. and 366,000 hp. by 1063 
~~ are either under construc- 
tion or on the drawing board. 

This October, New - 
wick Electric Power Co 
sien will put the first, 34,000 
kw, stage of its Beechwood 
hydro -development on the 
stream. A second similar unit 
is scheduled to come into op- 
eration at Beechwood one 
month later. 


In addition the Commission 
has announced plans for con- 
struction of a 50;000 kw. ther- 
mal unit at East Saint John, 
with or without federal assis- 
tance, by 1960. 

The federal government has 
offered to: build and operate a 
major, large scale thermal unit 
to serve both Nova Scotia and 
New Brunswick, selling power 
so produced at cost. 


In addition it hag offered to 
build the necessary main inter- 
connecting grid between the 
two provinces. 


Total cost. of the federal 
offer has been estimated at up 
to $150 million over 10 years. 
Both Saint John, N.B. and 
Cumberland county area of 
Nova Scotia have been main- 
tained as possible sites for the 
station. 

The federal offer has raised 
considerable interest in the 
two provinces. But the ques- 
tion is: Will power at cost 
necessarily be cheap power? 
Cheap power, it is generally 
conceded, could do much to 
establish a major metallurgical 
industry in North New Bruns- 
wick and in addition attract 
new, large block power users 
elsewhere throughout the two 
provinces, 


While power experts agree 
that a large thermo unit would 
undoubtedly bring about some 
saving in cost, dominant factor 
in the thermal power costs in 
the Maritimes is the price of 
eoal, 

Were a gubvention paid on 
coal used for thermo power 
generation, power cosis of 
both large and small units 
would drop substantially. 

For some time, Maritimers 
have been advocating just such 
a subvention — both to enable 
production of cheap power and 
to help out the distressed coal 
industry. 


Premiers of the four Atlan- 
tic provinces, at a conference 
held in Halifax this May, went 
on record as strenuously advo- 
cating federal subventions on 
coal used in Maritime power 
plants. 

(Present subventions on coal 
are applicable to transporta- 
tion out of the Maritimes, and 
are designed to help make it 
competitive with the price of 
VU. S. coal.) 

$12 Per Ton 

N. B. Electric Power Com- 
mission officials say the com- 
mission must pay in the vicin- 
ity of $12 per ton for coal at 
Saint John while some On- 
tario thermal plants are able 
to get U. S. coal, for about 
$8.75 per ton. 

They add that the difference 
between Ontario and Maritime 
power costs will undoubtedly 
decrease in the future because 
Ontario is using up its hydro 
electric resources and must 
soon add new capacity in the 
form of more expensive 
thermal generation, 

However, while the differen- 
tial will narrow, at present coal 
costs in the Maritimes, Ontario 
and for that matter central 
Canada generally will continue 
to hold a very substantial 
edge. 

Basis for New Brunswick’s 
present power plan is an inte- 
grated system of thermal! and 
hydro generation, 

The plan is to change trans- 
mission voltage from 69,000 
volts to 138,000 volts. Work on 
this part of the program has 
already been under way for a 
year and will be ready to take 
‘over at three sub stations— 
Beechwood, Grand Lake and 
Moncton—when Beechwood it- 
self comes on stream this fall. 

The Beechwood plant is one 
ef the key points in the prov- 
ince’s grid ‘syster. 

As the piant has low load 
factor generating units, power 
produced will be used to meet 
the fluctuating requirements of 
doméstic and light industrial 
users. 

Thermal or high lead factor 
units to be built at Saint John 
and Bathurst will supply power 
to heavy industry which re- 
quires fairly constant amounts 
of electricity in large blocks. 

Value of Beechwood to the 
system, engineers report is that 
the vate of flow of water 
through the turbines—and con- 
sequently the amount of elec- 

generated—can be alter- 
ed at will to meet the rise 
end fall’on demand for power. 

A hydro electric generating 


A 


meet all 


unit works efficiently at less 
than full capacity while a 
thermal! unit does not. 

A further advantage is that 
during the spring run-off, sur- 
plus water is available . for 
generation of hydro power 
which in turn will allow ther- 
mal units to be taken off the 
line for short periods for re- 
pair and overhaul. - 

While the first of Beech- 
wood’s two generating units is 
scheduled to go into operation 
in October and the second a 
month later, provision has 
been made in design of the 
power project to permit a 


third 34,000 kw generator to be 


installed. 

It is predicted that this third 
unit will likely be installed 
within the next six years and 
that within the next 10 years 
a new hydro electric site will 
hdve to be developed. 

The additional unit itself 
will cost in the vicinity of $2 
million and installation could 
be under way within a year 
and a half of placing the order. 


Site Secured 


In East Saint John, the first 
of a series of 50,000 kw gener- 
ating units is to be built. The 
site for the power plant has 
already been secured and let- 
ters of intent signed for the 
manufacture of key equip- 
ment. 


This project was already 
well advanced in the design 
stage before the federal gov- 
ernment power offer was made 
earlier this year. 

The Saint John site was 
chosen due to the year round 
port facilities which make 
three alternative fuels—N. S. 
coal, N. B. coal and oil— 
readily available. 

Present plans for the de- 
velopment call for sufficient 
space at the power plant for 
ultimate installation of four 
units. 

In the Bathurst area, instal- 
lation of a number of 66,000 
hp units is contemplated, Tim- 
ing of the installation dep@nds 
to a large extent, on yet in- 
definite requirements of the 
mining industry in the area. 

To further increase the 
economy and flexibility of the 
power grid, the commission has 
entered into an agreement 
whereby it will tie in with the 
power system of Maine Public 


. Services, a privately owned 


power utility serving the 
northern part of the state of 
Maine. 


While there is no intention 
at present to enter into any 
major purchase or sale of 
power, purpose of the hook-up 
is to permit pooling of reserve 
of capacity and the swap of 
surplus power. A_ similar 
agreement is also being nego- 
tiated with Gatineau Power 
Co, 


The power grid has also been 
strengthened over the past 
year and a half through inter- 
connection with five of the 
province’s major pulp and 
paper companies. This facili- 
tates the sale and purchase of 
surplus or off-peak power, 


New and potential power 
users are expected, Strategic 
Metals Ltd., proposed smelter 
in the Woodstock, N.B., area, 
and would require an estimat- 
ed 35,000 kw. 

Another development that 
holds promise is Bathurst Min- 
ing & Smelting’s lead-zinc pro- 
ject in the Bathurst area. 

Should a metallurgical plant 
be established at the seaboard 
or near the Bathurst area, elec- 
tric power requirements could 
well exceed 135,000 hp or al- 
most double the commission’s 
last year generating capacity. 

Further expansion of a well 
established New Brunswick in- 
dustry and large scale power 
user—pulp and paper—likely 
will require in excess of 80,000 
hp within the next few years. 

This estimate does not take 
into consideration require- 
ments of any new pulp and 
paper companies that may be 
established. 


Major Expansion 

In Nova Scotia, the Nova 
Scotia Light & Power Co. is 
in the midst of a Major expan- 
sion program. First phase of 
this is the addition, in two 
stages, of 90,000 kw generating 
capacity to its Water Street, 
Halifax, thermal plant. 

First stage of the addition, 
45,000 kw, is scheduled to go 
into operation this month. A 
second and similar stage should 
be operating by 1958-59. 

Across Halifax harbor at 
Tufts Cove, near Dartmouth, 
planning is proceeding for the 
development of a new gener- 
ation station, 

This site, at the load centre 
of the system, is being planned 
for an ultimate capacity of at 
least 500,000 kw or sufficient to 
requirements until 
1980. 

Near range plans call for the 
construction within a few years 
after the turn of the decade of 
two 100,000 to 120,000 hp units. 

In addition; Nova Scotia 
Light & Power is bolstering up 
its grid system. Addffional 


More accurate information 


about the Nova Scotia and 


be available in the near future. 

Engineers and officials of the 
major electric power com- 
panies in the two provinces to- 
gether with federal govern- 
ment engineers, are scheduled 
to spend two weeks at West- 
inghouse’s Pittsburg Labora- 
tories where the present N. S. 
and N. B. power systems and 
other pertinent data will be 
put on Westinghouse’s network 
analyzer. 

Among other things, the 
group will study the possi- 
bility of integration of the 
present power systems as well 
as likely future electricity re- 
quirements in the various 
areas. 

The network analyzer is an 
especially designed computer 
on which electric power condi- 
tions in any given area or 
areas can be simulated. 


Harness Tides 


For decades, Maritime en- 
gineers and powermen have 
been intrigued with the possi- 
bi'ity of harnessing the ebb 
and flow of tides in ie Bay of 
Fundy. 

In France, where the har- 
nessing of tidal power for 


tend that out ‘of the seven 
largest tidal power potentials 
in the world, three are located 
in New Brunswick, 

They are at the Passama- 
quoddy, St. John and Petit- 
codiac Rivers. 

Harnessing of the power po- 
tential of the Bay of Fundy 
tides has been the subject of 
countless learned discussiogs, 
engineering and technical 
studies since Dexter P. Cooper 
initiated his first large scale 
study of the Passamaquoddy 
Tidal Power Project in 1921. 


The problem is how this 
great potential of energy can 
be harnessed at a cost ner hr. 
which is competitive with other 
means of producing electrical 
energy. 

Among the greatest tidal 
ranges in the world are those 
at the head of the Bay of Fundy 
where ranges of 50 ft. are 
experienced. Passamaquoddy 
tides at Eastport, Maine. range 
from 13 ft. to about 26 ft. with 
the average being about 18 ft. 

There are two general meth- 
ods by which the tide may be 
harnessed for the production of 
electricity—the one pool and 
the two pool scheme. 


lanning Vast Expansion Programs 


following tide, water which 
has accumulated in the lower 
pool is returned to the ocean 
through emptying gates. 

When the level of the ocean 
and the level of the lower pool 
coincide (shortly after the 
minimum ocean level is reach- 


~ 


ed) the emptying gates are 
closed to maintain the lower 
pool at its lowest possible level. 

The essertial difference be- 
tween the one and the two pool 


erate in 


pool system is too variable (due 
to the variations in the 

of the rise and fall of the tide) 
to serve customary industrial 
or general utility loads alone. 

To serve such loads, the tidal 
plant would have to be oper- 
ated in conjunction with an in- 
dependent power source. 

In order to determine reason- 
ably accurately the costs in- 
volved, Canada and the U. S. 
—through the International 
Joint Commission—are pres- 
ently conducting a three year 
long, $3 million study of the 
*Quoddy project. 

While development of the 
project—should it prove at all 
feasible—is undoubtedly still 
a long way off, the current 
study will go'a long way to- 
ward answering the cost ques- 
tions and thus provide the 
basic material on which the 
cost of tidal power generation 
versus other forms—including 
atomic energy—can be judged. 





June 15, 1957 THE .FINANCIAL POST $3 


€3 


lea 
RECO OE ST ii 


7 


| none 


% 
Ree, fd pig 
XT ore 
‘ 


What to look for in the Maritimes.. 


Towering tree-crowned formations at Hopewell Cape in New 
Brunswick . . . the enchanting Annapolis Valley of Nova Scotia 
with ite bittereweet memories of Evangeline . 

fishing and hunting . , and the Maritimes’ favorices . . . 


Alpine 


LAGER BEER PALE ALE 











Newsprint for world markets 


The scene is Dalhousie, a year-round port on New Brunswick’s north shore. 


Here, rolls of newsprint are being loaded aboard a freighter for shipment 
i 


. 


to a customer overseas. In our Dalhousie mill, to feed a world hungry for 


paper, the machines are now being speeded up to run as fast as 1800 feet 


per minute — to achieve close to 900 tons of production each day. For the 


people of New Brunswick, this means prosperity, and jobs, and the 


, 


converting of the forest crop to ready cash in a housewife’s hands. For our 


customers, both in the Maritime provinces and overseas, it means a 


continuing supply of high quality Dalhousie newsprint. 
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A MARITIMES-BUILT prefab house is loaded on a Maritimes aircraft to be shipped to Sree ae Nfld. These prefab 


buildings are a specialty of Eastern Woodworkers Lid., 


Prefabs for Frontiers 


Glasgow, N 





Build $1 Million Year Market 


There’s a growing market 
for Nova Scotia-built prefabri- 
cated houses and buildings par- 
ticularly in central Canada. 

That's the proud claim of 
Eastern Woodworkers  Litd., 
New Glasgow, which is now 
selling its portable, prefab 
buildings — some of them two 
story — to the mining, con- 


struction and pulp and paper 
industries at the rate of $1 mil- 
lion a year. 

Key to the company’s sales 
success is a wooden, completely 
insulated prefabricated build- 
ing that comes in panels and 
sections, can be put together 
with screwdriver, socket 
wrench and mallet in from one 





to three days. It can equally 
as easily be taken apart again 
and moved to a new site. 

In addition, the buildings 
can be built to any length in 
multiples of 4 ft. and most can 
be erected in a variety of 
shapes (standard rectangle, 
“H,” “L” or “T” shapes) to suit 
the purchaser’s requirements. 


Eastern’s customers include 
some of Canada’s largest pulp 
and — companies who use 
the prefa to house 
their eek cee 

When a woodland area has 
been cut over, the bunkhouse 
is taken apart and moved to 
the next» site, along with the 
crew. 

At Baie Comeau the double 
decker camps, built in a 28 ft. 
by 120 ft. configuration, are 
being used to house workers 
employed on the Canadian 
British Aluminium Co, project. 

Owing to the 100% salvage 
value. (less depreciation) ar- 
rangements have already, been 
made: to sell the camps to a 
pulp and paper company, once 
the construction work at Baie 
Comeau is finished. 


Made Sashes, Doors 


Eastern Woodworkers was 
founded in 1938 when H. G. 
Mingo, together with a partner 
founded a small] mill work 
factory in New Glasgow for 
the production of sashes, doors 
and similar wood products. 

Among the mill’s early side- 
lines was the manufacture of 
walk-in coolers such as are in 
meat markets and dairies. 

‘With World War II, the com- 
pany received sub-contracts in 
the mill work line for various 
defense projects. 

In 1940-41 Eastern secured 
the first big war contract in 
its own right —: 250 houses for 
Central Mortgage and Housing 
-Corp. which were shipped into 
Halifax and erected during 
1941-42. : 

This order was followed by 
a further 600 homes for Pictou, 
New Glasgow and Ambherst 
areas plus several staff houses 


yg op age 
the close of the war, : 





RECORD 
FOR 
RELIABLE RESULTS 


Record Stoves have been serving the Cafadian public for 
over a hundred years, giving the ultimate in service and 
performance. 

In solid fuel cooking and heating equipment Record offers 
the best possible Value at moderate cost. 


RECORD STOVE & FURNACE CO. LTD. 


Manufacturers of Ranges—H eaters—F urnaces 


MONCTON NEW BRUNSWICK 














Established 
1860 


JACK & CO. LID. “ner 
CANADIAN FIRES 


record the misery of under-insurance. 
| It's your job to prevent fire and prevent 
monetary loss. A good job if truly done. 


“It’s Smart To Be Insured’’ 


JACK & COMPANY 


LIMITED 


Royal Bank Chambers 
Phone 3-6301 


Halifax, Nova Scotia 
- 3-6302 








Dominion Government, Provincial, 


Municipal, Corporation Securities 


During the past forty-seven years we have underwritten the securities, 
or participated in the financing, of many of the leading companies 
of the Maritime Provinces. We are interested at all times in marketing 
Maritime securities. 
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EASTERN SECURITIES COMPANY 
LIMITED 


Incorporated 1910 
HEAD OFFICE: SAINT JOHN, N.B. 


Halifax, Moncton, Fredericton, Charlottetown, Summerside, Sydney 





the company landed a contract 
for production of Minca land- 
ing barges — wooden barges 
about 80 ft. long, manufactured 
in four sections, and designed 
to be carried to the landing 
area by attack cargo ship, 
lowered into the water section 
by section and then assembled, 
for use. 


At peak of production, East- 
ern was turning out one barge 
per day. 

With the end of hostilities 
came the end of many con- 
tracts. 


In 1946 the original partner- 
ship was dissolved and a new 
one formed with E. C. Mingo. 
It was not until 1949, however, 
that Eastern Woodworkers in- 
corporated and became a limi- 
ted company. 

After the war, Eastern re- 
verted to manufacture of 
building supplies and produc- 
tion of mill work. 

The wartime contracts, how- 
ever, had given the company 
wide experience in both pre- 
fabrication and assembly line 
techniques. 


‘In 1947, the company secured 
a contract for supply and erec- 
tion of 50 houses in the Wood- 
stock, N.B. area. These were 
prefabricated into panel form 
at the New Glasgow plant and 
shipped to Woodstock in that 
form. 

During the next three years, 
company produced about 450 
homes which went to various 
Maritime centres. 

In 1951, in addition to sup- 
plying 100 homes at Shear- 
water, N.S., Eastern secured an 
initial order of 70 general pur- 
pose huts for the Department 
of Defence Production. 

These huts, it turned out, 
were to be the forerunners of 
the company’s very extensive 
pre-fab building and bunk- 
house business today. 

The initial contract was fol- 
lowed by an order for 500 


more general purpose huts in’ 


1952. 
Major Overhaul 


By now, Eastern was certain 
that it had a very good thing 
in the general purpose hut. 
Accordingly the original hut 
Was given a major overhaul 
and through redesigning — 
mainly the addition of a second 
story — the pre-fab bunk 
house emerged. 

Eastern Woodworkers’ pre- 
fabs come in two basic designs: 
one and two-story buildings. 
The one-story buildings are 
available in widths of 16, 24, 
28 and 40 ft, while the double 


decker units come in 24 or’ 


28 ft. widths. 

Length is according to the 
buyer’s requirements in any 
multiple of 4 ft. 

Narrowest of the one story 
prefabs is intended for use as 
a garage, work-shop job office, 
sports camp or the like, while 
the 24 ft. widths are suitable 
for hea quarters, 
houses, dining rooms and small 


The widest units are inten- 
ded for use jin applications 
where a large 


Maritime Manufacturers Hail | 


Rail Freight Rate Reduction 
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SMALL Enough for Personal Seven 


Managed by competent and oS ae 
gers, Trust Officers and others who have had many 
years’ experience in the fields of accounting, taxea- 
tion and, in fact, in all phases of estate odminis- 
tration, trusts end agency accounts—the reason 
for the rapid growth of ‘The Central”. 


inquiries invited at any of our offices in person, 
by telephone or through correspondence. 


The Central Trust Company of Canada 


Head Office: Moncton, N.B. 
eenen e e ae ee 
Total Assets in excess of Thirty Million Doliers. 





Ghul Till 


In addition it now appears 
that entire question of trans- 
portation in the Maritimes will 
be reviewed—though possibly 
not on as grand a scale as some 
Maritimers had hoped. Federal 
Minister of Public Works, R. H. 
Winters recently reported an 
interdepartmental committee 
of federal officers had been 
established to give immediate 
attention to the transportation 
question. A majority of the 
committee members likely will 
be from the’ Department of 
Transport and when the in- 
vestigation is completed, a 
report will be made to the 
cabinet. A review of the en- 
tire question of the Maritime 
transportation problem was 
among the recommendations 
contained in the Gordon Com- 
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INDUSTRIALISTS! THESE ARE YOUR ADVANTAGES: 
‘The heart of the Maritimes more than 1,750,000 customers Nearest Cam 


adian Port to European atid West Indies Markets. Ample power--good labor market 
~ attractive tax plan. Investigate NOW! Write, Wire or Phone Metropolitan Im 





mission Report. 

-  Maritimers hope that this 
review will include investiga- 
tion into the possibility of 





LOCATE HERE 





dustrial Committee, Buard of Trade Building, Halifax, Nove Scotia. Phone 3.1247 
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The famous Cock- 
shutt 40PD Diesel 
Tractor, powered 
by a Perkins L-4 
Engine. The engine 
is rated at 52 BHP 
at 1650 rpm. 


Perkins Marine 
‘Diesel Engines 
+ mean lower operat- 
ing costs, reduced 
risk 0 re and 
greatly rearee 
operationa i 


. tied with a 
Perkins P6(M). 


Versatility plus: The Perkins L-4 offers a choice of 22 
different flywheel and housing combinations. Also a vast 
assortment of engine support brackets, radiators, etc. 

The buyer can very neariy write his own specifications. 


Over 400,000 


Dependability —Qn a recent drilling job in Canada 
a Perkins P6 Diesel Engine was kept in operation for 19 
months at one stretch. It worked altogether 12,000 
hours and supplied the power for 20,000 feet of drilling. 
At the end of that time the P6 was still in such good 
condition, it could have continued working for another 
6 months—without overhaul. This was no isclated in- 
stance. Stories of similar performance come in from all 
over the world. 


Economy-—The low purchase price and very low 
operating costs of Perkins Diesel Engines make them the 
most economical power source available anywhere— 
whether they’re used for tractors, combine harvesters, 
vehicles, boats, generating equipment, or for a host of 
other purposes. If you fhake a comparison, on output 
alone, you'll find that many Perkins Diesels are the lowest 
priced engines in their class—in the world. 


Adaptability —Perkins manufacture industrial, agri- 
cultural, vehicle and marine type Diesel engines from 
18 HP at 1,000 rpm, to 108 HP at 2700 rpm. In 138 
different countries these engines have been adapted to 
more than 300-different power applications. The Perkins 
L-4, for example has such a wide range of optional acces-* 
sories that the buyer can practically ee 
wncinn-+ek me eaten eae, 





By installin 
Perkins Prat ae 


their 
po 
many Canadian 
Bus ha 
duced their fuel 
costs by as much 
as 307%. 


PERKINS DIESEL ENGINES» 
are in use, in 138 countries — 
on 300 different applications 


“=FOR THESE SOUND REASONS 


If you are looking for a source of low cost completely 
reliable power—for installation in your plant or te in- 
corporate in any of the products or equipment you 
manufacture, it will pay you to investigate Perkins 
Diesels. They are backed with a world wide performance 
record—and by sales and service facilities right across 
Canada. | 


PERKINS ARE THE LARGEST MANUFAC. 
TURERS OF HIGH SPEED DIESEL 
IN THE WORLD. 
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|New _Brunswick’s Mines 





FAMOUS 
SEA FOODS 


tons of ore per day from its 
Anacon property. 

—At Little River, 34 miles 
northwest of Newcastle, Heath 
Steele Mines Ltd. which opened 
a 1,500-ton mill. this January, 
is in the process of working the 








plant up to full capacity. 
—$20 million smelter is on 








We can't match ours with those of Marilyn Monroe—BUT 
~—we're just as proud of our vital statistics as Marilyn 
is of hers. In fact, we offer greater coverage! No matter 


how you measure CFNB's coverage and audience accept- 
ance you'll find CFNB away out front. 





CFNB is your best buy in New Brunswick 
CFNB is the Number One station in New Brunswick 


All-Canada Radio Facilities 
Weed & Company in U.S. 


5000. watts at 550 


CFRB 


FREDERICTON, N.B. 
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SALVE JOH 


NEW BRUNSWICK, CANADA 


. The Preferred Location 
for Industry in the Atlantic Region 


DISTRIBUTION 
TRANSPORTATION 
COMMUNICATION 


Center of the Atlantic Region. Fastést growing 
business center east of Montreal. Immediate access 
to the vast natural resources of the area. 


Large modern ocean port, open the year round. 
Nearest Harbour to"“‘Industrial Canada’. Rail ter- 
minus for C.N.R. and C.P.R. 


THE “Department Store of the Maritimes’’ with the 
largest variety of up-to-date stores, theatres, busi- 
nesses, and recreational facilities both in the city 
and surrounding countryside. . . . Write: 


INDUSTRIAL & PORT COMMISSIONER 
c/e Board of Trade — 24 Sydney Street 


SAINT JOHN 


e New Brunswick e 























Woodstock 

area. It will built by a 

Materials Corp. sub- 

sidiary and will produce 75,000 

toms of ferro-manganese and 

60,000 tons of ingot iron annu- 
ally. 


Brunswick. Total value of all 
minerals mined in the province 
during 1956 is estimated at 
$18,244,600 some 16% higher 
than $15,759,744 in the prev- 


production 

$7,987,787 or roughly 20%. The 
next few years will see a rad- 
ical change in the value of 
different minerals produced 
with metallic minerals expect- 


ed to surge into the lead. 


New Brunswick's new min- 


Boom Pumps $10 Mi 


ing boom has already added in 
the vicinity of $10 million ah- 
nually to the province’s eco- 
nomy during the past four 
years. Since the start of. 1953, 
the provincial treasury has 
garnered some $25,000 in in- 
corporation fees of some 25 
new companies. In addition re- 
cording, transfer and renewal 
fees have accounted for anoth- 
er $500,000 in provincial reve- 
nue. 


Strategic Materials’ $20 mil- 
lion manganese development 


in the Woodstock area holds . 


promise of assuring New 
B:. unswick a key position in 
the North American steel in- 
dustry’s current scramble to 
assure Atself of adequate, con- 
venient supplies of ferro-man- 
ganese essential to steel] mak- 
ing. The U. 8S. alone last year 
consumed over 2 million tons 
of manganese and’ it is esti- 
nated that at present not even 
10% of this requirement can 
be filled economically from do- 
mestic sources. The largest 


consumer is the steel industry 
which requires 14 lb. of the 
grey - white ‘ferro - manganese 


Te 
Fa : 


During late winter some con- 
centrates were shipped out of 
the mine by truck. Further 
shipments during the spring 
were impossible due to annual 
closing of the provincial high- 
ways to heavy truck traffic 





Freight Rate Cut 





Called ‘Best News in Years 


(Continued from page 54) 
transportation, nevertheless, is 
also a big employer in the area. 

While figures’ on the three 
Maritime provinces exclusively 
are not available, in the At- 
lantic region the CNR alone 
employs some 30,000 persons 
and during 1956 sent out pay 
cheques totaling $100 million. 
In addition it laid out $25 mil- 
lion for local purchase of sup- 
plies and a further $13 million 
in new capital construction or 
improvement to existing facili- 
ties. 

The CPR, which makes its 
Maritime headquarters’ in 
Saint John, employs approxi- 
mately 2,000 men in the port 
city and during the short, five- 
month winter shipping sea- 
son pays out $4 million in 
wages in the area. In addition 
to the regularly scheduled 
freight and passenger trains, 
CPR during the past season 
ran about’ 500 “special” trains 
to the port. 

In New Brunswick, the first 
major rail line to be laid in 
the past 40 years is now reach- 
ing final stages of completion. 
It’s a $3.5 million, 23-mile rail 
spur to connect Bartibog (near 
Newcastle) on the CNR’s main 
Halifax-Montreal line with the 
Heath Steele Mines Ltd. mill 
at Little River. -At Edmunds- 
ton, N.B., storage track capac- 
ity is being increased 35% at 
a total cost of over $1 million 
while at Moncton a new hump 
yard is in the planning stage. 

In the Nova Scotia rail-hub 
of Truro, new receiving and 
departing lines are being laid 
and the yard is being equipped 
with a “talk-back” system to 
increase speed and efficiency 
of operations. 

Dieselization, vital to quick 
and efficient movement of 
freight although a thorn in the 
side of N. S. coal producers, is 
proceeding at a rapid rate. CNR 
reports that all of Prince Ed- 
ward Island has now been 
dieselized and that passenger 
trains between Sydney and 
Halifax and the “Maritime Ex- 
press” between Halifax and 
Montreal are scheduled to be 
switched over from steam this 
year. CNR expects to add some 
ten new two-unit passenger 
diesels to its Atlantic region 
power roster during 1957. On 
the Annapolis Valley run, Do- 
minion Atlantic Railway (@ 











ACADIA 
_ UNIVERSITY 


WOLFVILLE. NOVA SCOTIA 


Graduate courses leading to degrees of M.A., M.Sc., 
B.D. and Master in Music. 


Four-year courses 


to: degrees in Arts and 


leading 
Science, Home Economics and Music. 
Special courses leading to “Honors” and “Advanced 
Course Honors.” 


One-year special course in Education for 


in Arts and Science to qualify 
License 6f the Province of Nova Scotia and the 
degree of Bachelor of Education. 
Three-year course leading to a licentiate in Music. 
Three-year course leading to a certificate in Secre- 


THE HORTON ACADEMY 
OF ACADIA UNIVERSITY 


’ A residential secondary school 
im association with the Univer- 
sity's School of Education. 


The girls reside in the former 

Ladies Seminary building. The 

boys occupy the Academy Boys’ 
Residence. 


tarial Science. 
leading to final 
College and M 
nomics. 
TEACHING METHODS: — Ilus- 
trating the best in the “New 
Teaching.” 
GOURSES: — “Matnew 
lation, General. 


— . 


for the Teacher's 


Three-year course in Engineering, with diploma, 
in Nova Scotia Technical 

University. 

Two-year course leading to diploma in Home Eco- 


Pre-Medical, Pre-Dental, Pre-Law and Pre-Nursing 
Courses. 


For Information Apply to 
THE REGISTRAR 











CPR subsidiary) last year re- 
placed steam passenger trains 
with self-propelled rail ‘diesel 
“dayliners:” This has greatly 
improved both the speed and 
frequency of service. 

Despite major drops in grain 
shipments, the two chief har- 
bors in the Maritimes — Saint 
John and Halifax — have both 
been booming. For the calendar 
year 1956 Halifax handled al- 
most 6.9 million tons of in- 
ward and outward cargo, up 
21% over 5.6 million tons in 
the previous year. The port 
chalked up a similar gain in 
passenger traffic volume with 
just over 56,000 persons pass- 
ing through the port in 1956. 

Total inward and outward 
freight movements. at Saint 
John were just over three mil- 
lion tons last year, up 8% over 
1955. Passenger traffic at 113,- 
600 gained a similar amount. 

During the: five-month win- 
ter shipping season just ended, 
both ports report substantial 
drops in grain movement. Vol- 
ume of general cargo handled, 
however, was as good if not 
better than .in the previous 
year. Because of heavy immi- 
gration, passenger traffic is re- 
ported substantially ahead of 
the 1955-56 season. < 


While both Halifax and Saint 
John deplore curtailment in 
grain shipments, to the water- 
front workers in both of these 
ports it is the volume of gen- 
eral cargo that really counts. 
The movement of general car- 
go on and off ships requires far 
more labor ‘than does grain— 
a vital point to many of the 
workers who must earn a 
major part of their annual in- 
come during the short winter 
season. 

At the port of Halifax, the 
National Harbors Board is con- 
structing a new $5 million, 


/1,055 ft. long pier — to be 


designated A-1 which when 
completed will provide four 
new deep water berths plus 
accommodation at the pier end 
for one’small ship. At the end 
of 1956 work on this project 
was about 55% complete, In 
addition a number of wooden 
grain galleries are being de- 
molished and reconstructed in 
steel and a new steel transit 
shed is being built at pier 27. 
In Saint John two transit sheds 
are being extended and grain 
galleries improved, 


Air Transport 

Large forward strides in the 
field of air transportation are 
algo, being made. At Kelly 
Lake negr Halifax, the De- 
partment of Transport is build- 
ing a $7 million major airport 
which is scheduled to be ready 
for operation in 1959-60. When 
completed it will replace the 
Royal Canadian Navy’s serv- 
ice field at Shearwater which 


‘ presently doubles as Halifax’s 


commercial and private air- 
port. 

Work on the new airport's 
two major runways — 8,400 ft. 
and 6,400 ft. in length respec- 
tively and capable of landing 
the largest aircraft flying to- 
day — is well under way and 


Cost of runways, taxiways and 
aircraft parking strips is esti- 
mated at about $5 million. 


who expropriated and paid for 


“mean a 


J 


edge that the new Halifax air- 
port will play an important 
role as an alternate landing 
field. 


Trans-Canada A)jrlines is 
now. introducing Viscount 
turbo prop airliners on the 
Maritime run. They will re- 
place the slower &Sging DC-3’s 
and augment the four en- 
gined North Stars already in 
service. The change over will 
substantial reduction 
in traveling time as the Vis- 
count’s cruising speed is in the 
vicinity of 375 mph. as against 
only 150 mph, in the case of 
the two engined DC-3. Mari- 
time Central Airways, the 
other major airline operator 
in the Maritimes — in addition 
to improving its Maritime 
schedule runs — last year also 
entered into the trans-Atlantic 
freight and charter field. Fur- 
ther, M.C.A. has captured a 
substantial portion of the 
northland defenses’ supply 
work. 


while the frost is coming out 
the ground. 


: 
f 
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ans 


ip 
he 


were sent to La Tol:t’s fort 
the entrance of the Saint John 


» River to help him deal with 


the forays of Seignour d’Au)- 
nay from Port Royal, N.S. 


On being shown exposed coal 
seams in the Grand Lake area 
near Saint John, captains of 
the two ships ordered holds 
filled ‘with the easily mined 
coal before sailing back to 
Boston. 


Since the 1860’s considerable 
oil exploration has been car- 
ried out in southeastern New 
Brunswick and over the years 
a number. of oil companies 
have spent a total of $9 to $10 
million in exploration and de 
velopment work. 

N. B. Oil Fields Ltd.—which 
under Crown lease hold some 
10,000 sq. miles near Moncton 
plus a further 3,000 sq. miles 
of tide lands—is currently pro- 
ducing natural gas and oil from 
the Stoney Creek field. The 
company ajso engages in the 
refining and distribution of oil 
and oil products. In 1956 pro- 
duction was 190,300 mef. of 
natural gas and 16,600 bbl. of 
oil. 

At Hillsboro, also near Mofic- 
ton, there have been discus- 
sions about the possibility of 
producing electric power from 
a shale oil deposit. Nashwaak 
Co, of Canada hefis mining 
rights to a 2,400 acre deposit 
of the oil shale in the area. 
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INSULATION 
HOUSE OF THE 
ATLANTIC 
PROVINCES 


5 Realizing the 


sibilities of imsulation, sien toe 


poses gud ne 2 stig en te vernon 
de- 


t were carried on vigorously. 
Today, every known type of insulation i 


Rats case at cal 
fo Sytem insulation 


in Halifax and Sydney, N.S., Saint John, 


N.B. and St. John’s, Newfoundland. 


tations for insulation on plans and spec- 


ifications submitted are yours for 


asking. 


This is a locally grown eel grass that will 


not co or 
an excellent sound deadener 

and vermin proof. Easy to i 
fective in any type of construction. 
ships are open in all areas 

and enquiries to 


addressed -Li 
ted, June Street, Halifax, will receive 


prompt attention. 


LIMITED 


settle after installation. Is 
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Nova Scotia, hub of Eastern Canada's export and import 
trade, is huridreds of miles nearer to the vital consumer 
markets of the world . . . and provides an inexpensive and 
accessible base of operations. 


What else does Nova Scotia have? 


FUEL... raw materials and water ... in abundance. 


LABOUR . . . skilled, stable and versatile. 


TRANSPORTATION . . . an integrated system of road, rail, 
air and ship with an excellent network of paved highways 
servicing all areas. 
POWER .. . plentiful and available at any chosen site. 


PORT FACILITIES . . . among the finest in the world... 


sheltered free of ice ... open the year-round. 


NOVA SCOTIA 


IS: YOUR LOGICAL LOCATION 
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PROVINCE OF 


DEPARTMENT OF TRADE AND INDUSTRY 


HON. E. A. MANSON 
Minister 
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NOVA SCOTIA 


HERE IS NOVA SCOTIA’S POSITION REGARDING TAXATION 


(1) There is no “double” provincial income tax on corporate profits. 
(2) There is no “‘douvble” provincial income tax on personal incomes. 


(3) There are no municipal or provincial sales taxes. . 
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world’s largest lobster busi- 


ness. 
During 1957 the company 
to ship out some 10 


cities throughout North Amer- 
ica. 


Carefully packed in seaweed 
and iced in specially designed 
crates, the lobsters are regu- 
larly shipped by refrigerated 
railway car to such far of 
points as Vancouver, Los An- 
geles, and Miami. 

While prices vary from sea- 
son to season and with current 
demand, Conley’s this year ex- 
pects to pay Maritime fisher- 
men from whom it buys the 
lobsters upward of $2 million. 

The company sells lobster in 
just about every form—can- 
ned, chilled shelled meat in 
bulk packs and whole boiled, 
but by far the bulk of the busi- 
ness is in live lobster. 

Every evening two railway 
refrigerator cars leave the 
Conley siding in St. Andrews, 
one bound for Montreal, the 





MOUTH-WATERING LOBSTERS make the Maritime Provinces world famous. Here a 
day’s catch is weighed in at New Brunswick’s Conley’s Lobsters Lid. 


other for Boston. 

From there the shipments 
are broken up and re-express- 
ed, if desired, to their final 
destination. In fact, to mini- 
mize errors and expedite ship- 
ment, the CPR has assigned 14 
refrigerator cars to Conley’s 











A. M. BELL 


& CO. LTD. 


‘ 
WHOLESALE HARDWARE & HOUSEWARES 


226-230 HOLLIS STREET — HALIFAX, NOVA SCOTIA 


We Invite Enquiries from Manufacturers Interested in 
Distribution in the Maritimes 


Wholesale Distributors for 
PRATT & LAMBERT PAINTS AND VARNISHES 


SUNBEAM APPLIANCES 


l. HW. MANUEL, Manager 


LIONEL ELECTRIC TRAINS 


A. N. SARTY, Sec. Treasurer 


which 











maeitie 
AIRWAYS 


> 
VF 


WM 


[7 


S 


AT YOUR SERVICE 





A heavy fleet of Aircraft with 


experienced pilots. 


e Douglas DC-3’s 

* @ Douglas DC-4's 
e PBY Canso Amphibians 
e C-46 Commando’s 


e Avro YORKS 


Charlottetown - Summerside - Moncton - 
New Glasgow - Halifax - Fredericton - 
Saint John - Magdalen Islands - Goose Bay - 
Gander - St. John’s - St. Pierre - Miquelon. , 


FLY WITH EXPERIENCE 


ALY MCA 





for its exclusive use. These 
cars are on a continual shuttle 
back and. ferth between St. 
Andrews and Montreal or Bos- 
ton. 

Storage Space 

Key to the company’s large- 
scale operation is its lobster 
pound on nearby Deer Island— 
a vast tide’ watered enclosure 
into which live ‘lobsters can be 
placed for storage and with- 
drawn at will to meet orders. 

Without the pound, a live 
lobster operation on anything 
even approaching the present 
scale would be impossible. 

The reason is that the lobster 
fishery is under rigid govern- 
ment control with catches in 
any given area only permitted 
during a relatively short sea- 
son. The demand for lobster, 
on the other hand, is a day-to- 
day >roposition. 

Through use of the pound— 
incidentally is the 
world’s largest—Conley’s is 
able to buy lobsters during the 
various open seasons and store 
them against future need. 

The pound itself was started 
in 1932 aff has been continu- 
ally enlarged and improved. 
The company has stored as 
much as 850,000 lb. of lobster 
at one time, At its present size, 
one million lb. could be accom- 
modated comfortably in the 


‘pound. (At an average weight 


of 1.5 lb. each, this means the 
pound could hold well over 
700,000 individual lobsters.) 

Conley’s operates the pound 
under license from the New 
Brunswick government and is 
allowed to withdraw supplies 
from it regardless of season. 

Location, aappy company 
officials point out, is ideal as 
the Bay of Fundy, in addition 
to cool, clear water, has a 28-ft. 
rise and fall im tide. 

This means that while there 
is always a minimum of 6 ft. 
of water in the enclosure, with 
every change of tide some 28 
ft. of fresh, oxygenated sea- 
water swirls through the 
pound, 7 

At present, Conley’s is in the 
midst of its big buying season. 
In May ‘it bought an estimated 
two million Ib. of lobsters from 
Maritime fishérmen and this 
month likely will buy a simi- 
lar quantity. 

Buyers and sub - buyers in 
the various fishing areas line 
up and purchase local catches 
which in turn are shipped into 
St. Andrews by truck or boat. 

Daily orders are filled from 
the’ company’s main plant 
where, in a series of wooden 
tanks, some 150,000 Ib. of lob- 
sters are usually on hand. 

After arriving either from 
the pound or from the buyers 
in the field the lobsters are 
placed into the tanks and then 
subsequently sorted into dif- 
ferent grades. 

“Selects” (1% to 2% Ib. per 
lobster); “quarters” (1% Ib.); 
“eighths” (1% Ib.) and “chick- 
ens” (1 Ib.) are the common 
categories. Seawise, experi- 
enced workers who do the 
sorting don’t bother to weigh 
the lobsters. 


Quickly Tell 
They can tell at a glance into 
which category any given one 
belongs—no small feat when 
one considers that only % Ib. 
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nailed down, this box is then 
moved into the’ refrigerator 


car. 

Function of the seaweed is 
to keep the lobsters moist on 
their long journey. The ice is 
needed to keep the shipment 
cool, 

The box withim a box con- 
struction of the crate is neces- 
sary to keep the fresh water 
from the melting ice away 
from the lobsters themselves. 
Fresh water will kill a lobster 
as quickly as excessive heat. 


However, kept moist and 
cool, the lobsters will with- 
stand relatively long periods 
out of water—even the five- 
day-long rail haul to the West 
Coast. 

Lobsters that have lost a 
claw or display similar scars 
of battle or misadventure are 
sold as culls or go into the 
company’s own cooking pot for 
canning or bulk meat packs. 
Most of the company’s canning 
is done by a subsidiary, E. 
Paturel Lid., at Shediac, N.B. 

Gourmets who have braved 
the dining room struggle with 
a lobster’s slim, scrawny, hard- 
to-pick-at legs will probably 
be interested to learn that the 
canning department has solv- 
ed this problem on a commer- 
cial basis. 

Last Meat Drop 


The legs are run through a 
wringer-like device which 
squeezes out every last scrap 
of meat. | 

At present some 85% of 
Conley’s lobster sales are made 
in the U. S. with the heaviest 
concentration in the New Eng- 
land states and adjoining 
areas. 


Though 
of 10 million Ib. per year, the 
sales are double 
pre-World War II, the volume 
of lobsters sold has not increas- 


taurants or ultimate customers. 


The company now has its 
bwn sales organization and is 
selling and shipping direct to 
the buyer. 

Fish markets, restaurants 
and large users usually place 
standing order with the com- 
pany. = . 

Sold In All States 

Conley’s proud claim is that 
the company at one time or an- 
other has sold live lobsters in 
every state of the U. S. and 
every Canadian province. On 
occasion it has even air- 
freighted live lobsters to Eur- 
ope but at present there’s little 
chance that this end of the 
business will develop. 

Th: reason: freight charges 
exceed the price of the lobster 


~ BRITISH 


AMERICAN 
BANK NOTE COMPANY 
LIMITED 


OTTAWA + CANADA 


making for a fighly expensive 
meal Then, too, at present few 
European countries can afford 
to oor 

items such as lobster. 
With widening territories 
and a growing number of ac- 
counts, Conley’s hopes to ex- 
pand its business above the 
present level. 
Lobster generally is winning 
increasing acceptance both as 


Engravers & Printers 
or _ 
BANK NOTES - BONDS - STOCK CERTIFICATES 


STAMPS - DEBENTURES AND GHEQUES — 
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MARITIME 
MANUFACTURERS and EXPORTERS 
of 
PAPERBOARD « GROUNDWOOD PULP 
AND LUMBER 


Minas Basin Pulp and Power Comparty 
Limited 


HANTSPORT NOVA SCOTIA 














Degrees in Arts, Commerce, Science, Social Work, Education 
Diol in Enzi : j li 
Pre-Law, Pre-Medicine, - 
Pre-Denti , PrePl 

—Modern residence facilities for men 
—Complete athletic program 
—Evening and summer sessions 
—Graduate placement department 
—Scholarships and bursaries 
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aritime Steel | 


oundries Limited 


NEW GLASGOW -s 


NOVA SCOTIA 


CANADA 





Structural Steel—bridges and buildings 


e Steel and Alloy Castings 


e Power Shovels — 


e Mining and Contractors’ Equipment 





-e Corrugated Steel Culvert Pipe 
e Machining Facilities 
e Forgings 
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THOUSANDS OF TOURISTS flock into Nova Scotia every to. tour Cape Breton’s 
famed Cabot Trail. Here tourists view the green and blue splendor of Cape Smokey. 


3 Tourist Outlook 





Pepping Up Promotion Pitches 


While by most standards 1956 
was anything but a good tour- 
ist year — too much wet 
weather — nevertheless this 
industry brought in some $55 
million to the Maritimes. Prince 
Edwar2 Island estimates $5 
million from some 115,000 
visitors, New Brunswick just 
under $22 million from 500,000 


while Nova Scotia figures that: 


635,000 guests left $28 million 
in* the province. 

Exactly what 1957 holds in 
store for the industry is any- 
hody’s guess at this stage as 
the season is just now starting 
to get into high gear. As one 
veteran mair road hotel man- 
ager put it “If May and June 
are hot and sunny in the U. S., 
we'll have plenty of American 
visitors up here in July and 
August.” 

If his yardstick is correct, 
then the prospects appear to be 
reasonably good. It hasn't 
been too hot in the northeast- 
ern U. S. but there has been 
more fine weather than last 
year. ® 

This year, tourist agencies of 
ail three provinces are step- 
ping up promotional cam- 
paigns. In addition, more deter- 
mined pitches are being made 
to Central Canada which until 
quite recently had been neg- 
lected compared with efforts 
made to woo the U. S. tourist. 

Being somewhat nebulous 
by nature, the tourist industry 
is one facet of the Maritime 
economy on which it has been 
exceedingly difficult to nail 
down concrete facts and fig- 
ures. To help remedy this situ- 
ation, APEC has devoted con- 
siderable time and energy to 
the development of detailed 
analysis which should help 
_ guide governments, and indi- 
viduals in the industry itself, 
in their search for answers to 
euch questions as: where do 
the tourists come from? how 
long do they stay? how much 
do they spend, what do they 


like and dislike?, P.E.J. this 
summer will be the scene of a 
special, detailed APEC tourist 
survey. 

As the bulk of vacationing 
is done by automobile these 
days, there can be no doubt 
that one thing tourists do like 
is good roads, In this respect, 
visitors should find that Nova 
Scotia and New Brunswick 
are becoming more appeal- 
ing. Last year Nova Scotia 
added 210 miles of  sur- 
faced highways (bringing the 
province’s total ovér the 2,000 
mile mark) and 36 new bridges. 
The 1957-58 budget calls 
for $13.5 million in new road 
and bridge construction or 
almost 60% of all capital ex- 
penditures. New Brunswick 
too is bettering its roads with 
250 miles of paving or seal- 
coating added last year (bring- 
ing the total to 2,390 miles of 
dust-free road) and a highway 
building and maintenance pro- 
gram costing $24 million slated 
for this year. 

Tourist industry of the Mari- 


’ time provinces received fur- 


ther impetus last year through 
the inauguration of the lux- 
ury ferry MV Bluenose which 
plies between Bar Harbor, 
Maine and Yarmouth, N.S, The 
service supplies a convenient, 
short-cut route to the Mari- 
times for U. S. tourists who 
want to avoid the long drive 
through eastern Maine. In 
addition, the ferry service has 
proved a boon to fishing, farm- 
ing and manufacturing indus- 
tries in the Southern Shore 
area of Nova Scotia and the 
Annapolis Valley. During the 
first year of operation, the 
Bluenose carried more than 
100,000 passengers and 29,000 
vehicles. Heavy advance book- 
ings are reported this year. 
In all of the three provinces 


fare. In addition, parks, pic- 





in the Future 


Canada is a growing nation... 


nic ground sites and camping 
sites are being provided in 
ever increasing numbers. The 
Nova Scotia Government, for 
example, annually sponsors an 
intensive three day short 
course of instruction to assist 
operators of tourist accommo- 
dation render better service to 
their guests. 

The current swing toward 
vacationing by automobile has 
in recent years given rise to a 
motel industry in the Mari- 
times, Hotel accommodation is 
also being increased. In Hali- 
fax, work has already started 
on a major addition to the 
Lord Nelson Hotel, a second 
hotel, the Dresden Arms, is 
considering a 100-room addi- 
tion if financing can be ar- 
ranged and expansion plans are 
rumored under consideration 
for the CNR’s Nova Scotian 
Hotel. 


On the other side of the 
ledger however, the CPR has 
put its three hotel properties 
in the southern part of Nova 
Scotia up for sale. The Digby 
Pines, Digby, the Cosnwallis 
Inn, Kentville and Liukeside 
Inn, Yarmouth must go, says 
the CPR, because they no 
longer fulfill the purpose for 
which they were built. They 
were built in an era when va- 
cationists generally used the 
railway and _ such hotels 
were designed to be “traffic 
feeders.” 


In two provinces at least — 
New Brunswick and Nova Seo- 
tia—the long standing cocktail 
lounge controversy is being 
actively debated in tourist in- 
dustry circles. The hotel men 
are for them and maintain that 
tourists from Central Canada 
and the VU. S. used to these 
amenities in their home state 
or province — expect to find 
them where they vacation. The 
hotel keepers further contend 
that bar profits would go a 
long way toward helping im- 
prove both the accommodation 
and the. meals they are able to 


tention is that the majority of 
tourists are quite satisfied with 
the way things are at present. 

(With regard to liquor leg- 
islation, the three Maritime 
provinces have sometimes been 
described as “semi-wet.” All 
sell beer, wines and spirits by 
the bottle through government 
stores and Nova Scotia, in ad- 
dition, permits taverns for men 
only and sale of beer and wine 


NEW BRUNSWICK’S FARM country has a singular, quiet beauty which attracts visitors 


from all parts of North America, 





(Continued from page 56) 


the result that the chain now 
takes a regular weekly order. 
Bright Industry 

To Maritimes, and for that 
matter New England, lobster- 
ing is a good and potentially 
bright industry. U. S. lobster 
is found only on the East Coast 
of North America over a rela- 
tively small stretch extending 
from the Straits of Belle Isle 
in the north to North Carolina 
in the south. 

Within this area it is par- 
ticularly abundant in_ the 
waters off the Maritime Prov- 
inces, the Magdalen Islands, 
purts of Newfoundland and in 
the New England States area. 

Richest fishery is in southern 
Nova Scotia, the southern part 
of the Gulf of St. Lawrence 
and the State of Maine. 

It if estimated some two 
thirds of the total Canadian- 
U. S. catch is at present taken 
in Canadian waters. 

For shore fishermen. in the 
Maritimes, lobstering. is by far 
tte most important part of 
their fishing operation. 

Prince Edward Island fisher- 
men, for example, in recent 
years made almost three quart- 
ers of their fisheries ‘income 
from this source. 


Small Scale 


Lobster fishing as such start- 
ed in Canada about 1850 and 
was carried out on but a small 
scale for the next 20 years. 

From 1870 onward, however, 
the industry began to expand 
rapidly. 

In 1885 and again 1886 the 
three Maritime Provinces and 
Quebec were producing at a 
peak. rate of 100 million Ib. 
annually. 


‘Tasty Crustaceans’ 


Lobster Market Bigger, Wider 


of 26 million lb. in 1918. 

Since then the industry has, 
however, made a slow but 
steady comeback and, though 
there have been ups and 
downs, production has averag- 
ed 36 million lb. annually over 
the past 35 years. 


In 1951, the last recent peak 
year, the catch from the three 
Maritime Provinces and Que- 
bec totaled 45 million lb. and 
had a landed value of over $12 
million. 

Fisheries experts report that 
since 1917 the fishery, and lob- 
ster stocks have been in a state 
of balance—the catch repre- 


senting the crop of iobsters 
that the grounds can produce 
each year under existing regu- 
lations. 


While most doubt Canada 
ever again will see lobster 
catches of 100 million Ib. per 
year, many in the industry be- 
lieve that with better regula- 
tions, properly observed, fish- 
ermen could be able to harvest 
more—and larger thus more 
valuable—lobsters than they 
do now. 


The big probiem appears to 
be getting fishermen in the 
various areas to agree on what 
is to be done. 


“It is in everyone's interest 
to reduce this differential if it 
at all possible to do so” 
the report recommended, add- 
ing that if this were accom- 
plished by ad hoc projects and 
hand outs, such 
would be as unpalatable to the .. 
people of the Atlantic | 
as to those who would have 
foot bills, 
“What is required is a posi- : 
tive and comprehensive ap- 
proach to the provinces of the 
Atlantic region, With this reviewed to take advantage in 
an objective, it is suggested of the marked growth 
that the people of Canada asa of world trade in coal.” 
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OVA SCOTIA 
for more Industr 


Yhds Provinces hes much -to offer! 


An adequate, intelligent and indus- 
trious labour force of both men and 


and the Atlantic Provinces will women. 


continue to make an integral 
contribution to that growth 
as they have in the past. As 
one of the foremost Atlantic 
industries, we are proud to 
share in this development. 


For over 90 years, T. S. Simms 
& Company has mews mvs 
provided Canadians with qual- 
ity brushes for both home and 


with meals at licensed hotels 
on local option.) : 

In an area where a vote for 
the “wets” on the part of a 
sitting member from a dry con- 
stituency can cost him consid- 
erable popularity if not the 
seat .tself, liquor, needless to 
say, is a volatile question. 
Nevertheless, in Nova Scotia 
prior to the closing of the last 
session of the House, the In- 
dustry Committee of the legis- 


Production at this rate took 
its toll on the fishing grounds 
and because of over-fishing the 
annual catch dropped drastic- 
ally in ensuing years to a low 





eration be given to the request 
for cocktail lounges. Some 


Efficient 


Wholehearted and enthusiastic assist- 
ance from, and co-operation with, new 
industrial development by all provin- 


? 


air, sea, and land transporta- 


industry and today is the lead- lature suggested some consid- 


ing brush manufacturer in the 
Commonwealth. 


lS. Simms £2: 


SAINT JOHN, NB. 
Montreal Torente Winnipeg 


Manufactur i fi j . . 
fommtectamers of fies analy fait Bre y 


brushes, industrial brushes, brooms ond yV 
K 


tion faci 
The great Eastern Canadian port of 
Halifax .. . open all year . . . nearest 
major North American port to the raw 
materials and markets of the world. 

Low cost electric power, ample and 


adequate to meet all present and future 
needs. | 





Fish Landings I mprove, H. elp Economy 


chalked up only a small gain 
over the previous year, landed 
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Charlottetown 
Population-—16A400 
Building Permits Value 

1956 .......-.-. $1.1 million 

Metropolitan committee has 

been at work studying possi- 
bility of amalgamation of 
Charlottetown and su>hurban 
villages of Parkdale and Spring 
Park. Piebiscite likely will be 
held this summer. 
““Maior municipal expendi- 
tures last year were light, con- 
sisting mostly of streets and 
repairs to Victoria Park Brest- 
work. High school. costing 
$850,000 is being constructed 
this year. 

Business in Charlottetown 
has been lively since New- 
foundland. joined Confedera- 
tion in 1949 and dropped some 
of the tariffs that were a han- 
dicap to Prince Edward Island. 

Rise in the Island’s manu- 
facturing productien follows 
the aggressive action taken to 
secure secondary industries to 
boost the economy of the is- 
land, founded on fishing and 
farming. 

P.E.1. yearly produces some 
10 million bushels of potatoes 
as well as world famous lob- 
sters and oysters. 

Charlottetown, the capital, 
boasts a good airport and a 
modern hotel, paved roads link 
bathing beaches; golf course 
and fishways which attract the 
tourist trade, P.E.I.’s third line 
of approach to prosperity. 

P.E.1.’s cattle population is 
on the increase. In the future 
there will be more growing 
and finishing of beef cattle on 
its productive pasturelands. 

As in the remainder of Can- 
ada, there’s a trend in P.E.I. 
toward larger farms of higher 
per capita production. 

Many of the farms are of a 
subsistence or semi-subsistence 
nature. 


R. E. TAYLOR 


Yet the Island probably has 
a higher proportion of econo- 
mic farm units than any of the 
other Atlantic provinces. 

Charlottetown’s personal and 
real property assessment has 
doubled in the last five years 
to more than $30 million in 
1956. 

City has few industries. It 
operates chiefly as trading 
centre for surrounding agricul- 
tural economy, and as tourist 
centre. 

T. Eaton Co., Dominion Stores 
Ltd. and Toronte - Dominion 
Bank have moved into the city 
in the last few years. Royal 
Bank presently is constructing 
a new building. 

Charlottetown’s $2 million 
federal government building 
was completed and occupied 
last year. 

President of the Board of 
Trade is R, Earl Taylor, who 
is associated with his brother 
and father in the family firm 
of Taylors Jewelers Ltd. 








Rothesay Collegiate 





Gn Ol} New Brunswick School 
for Boys aged 10 te 18 


Why do many parents send their boys to Rothesay? For 
many reasons but chiefly because of the advantages the 


School offers: 


—The small classes taught by experienced men 


—The strong Christian influence 


——The sound Physical and Athletic programme 


-—The Guidance of Masters of Character 


and Personality 


—The Training in Responsibility and Discipline 


For illustrated Booklet, details of Costs, Scholarships and 
Bursaries, etc., write the Headmaster, 


MH. BONNYCASTLE, 8B.A., LL.D. 


ROTHESAY 


Sena 


NEW BRUNSWICK 
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this year, 50 eventually. 


Lord Nelson Hotel Ltd. has 
Started construction on 110- 
room, addition, including din- 
ing room wae - capacity of 
1,500, 


New industries operating in 
Greater Halifax during past 
year included Dartmouth Pre- 
cast Concrete Products em- 
ploying 20, Hawk Ltd. prefab- 
ricated employing 25, 
and Dominion Structural Steel, 
with offices and distribution fa- 
cilities already established, 
now constructing plant in 
Burnside for processing of pre- 
fabricated steel; employment 
force: 40. 


Fairey Aviation, employing 
1,000 in aircraft maintenance 
and repair, anticipates assem- 
bling a light one-man helicop- 
ter, new to Canada. 


Enlargement of company’s 
costing $100,000, will enable 
further expansion. 

Several national companies 
have constructed new office 
and warehousing facilities, 
eg making Halifax one of 

e world’s greatest ports, the 
centre of their Atlantic prov- 
inces’ operation. 

Among them: Canadian Gen- 
eral Electric Co., Maritime 
Telegraph and Telephone Co., 
RCA Victor, Canadian Indus- 
tries Ltd., Northern Electric 
Co., John Tobin and Co., and 
American News Co. 
Redevelopment program cost- 
ing $30 million was completed 
at Imperial Oil refinery at Im- 
peroyal, across Halifax harbor; 
construction is well advanced 
on Federal Government’s 
eight-story Ralston office build- 
ing; new International Airport 
construction progressing to- 
ward 1959 opening, cost: $6 
million. 


Capital expenditures last 
office and draughting facilities, 
year amounted to $2.2 million, 
This year’s program is expect- 
ed to top $1.9 million, including 
initial $500,000 for new incin- 
erator, $341,000 school expan- 
sion, $213,000 new street paving, 
and $215,000 repaving. 

Halifax county - Dartmouth 
town plan $1 million Fairview 
high school and $200,000 town 
changing the TB annex into a 
maternity annex. 


No new suburbs have been 
incorporated in the city during 
last five years, but negotia- 
tions are now under way by 
Dartmouth to incorporate its 
suburbs to become a city. 


Halifax reassessed all prop- 
erties last year, establishing 
more realistic figures. Business 
and residential real property 
values increased 297% and ex- 
empt properties 307%. Taxable 
assessment was pegged at $272 
million, tax-free properties 
$191 million. 

President of Board of Trade 
is Harry I. Mathers, president 
I. H. Mathers & Son Ltd., op- 
erator of 30 ocean freighters. 
Firm is major lumber exporter 








THE J. P. PORTER 
COMPANY LIMITED 


936 Dominion Square Bldg. 
Montreal 


GENERAL CONTRACTORS 


Specializing in Dredging and Marine Construction 
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MARITIME DIVISION : 


DARTMOUTH, NOVA SCOTIA 











HARRY I. MATHERS 


and is oldest Canadian export 
er of canned lobster. 


Mathers is president of num- 
ber of other companies identi- 
fied with shipping, including 


Following in footsteps of his 
father and ther, he is 
consul for Norway and Den- 
mark. He has served on Board 
of Trade council for past 10 
years and as a vice-president 
since 1951. « 

He is past president of 
Charitable Irish Society and 
vice-president of Wanderers 
Amateur Athletic Club, one of 
oldest in Canada. 


Mathers, 41, is third genera- 
tion of his family to-serve on 
council of 206-year-old Board 
of Trade. He is married to 
former Patience Locke and 
they have four sons and one 
daughter. 


Amherst 


Population—10,301 
Building Permits 


Major municipal expendi- 
tures in Amherst during 1956 
were concerned with the reno- 
vation of the annex of the 
Highland View Hospital, 
ing the TB annex into a ma- 
ternity annex. 

Major expenditures this year 
will be devoted te renovating 
the Acadia and West Highland 
school buildings. A paving 
program which included many 


; 


K. €, MACLEAN 


town streets last year is to be 
continued throughout this year. 


No new industries were es- 
tablished in Amherst during 
1956 but expansion is planned 
by Rebb Engineering Works 
Ltd. Robb Engineering is a 
subsidiary of Dominion Bridge 
Co. 


The expansion in Amherst is 
part of the $20 million program 
announced last year by .Jo- 
minion Bridge. It is planned 
to extend Robb Engineering’s 
facilities for structural steel 
fabrication and add to plate 
and boiler shop facilities. 

Another important industry 
in Amherst is Christie Trunk 
Bag Co. Lid. Luggage was 
made under the name of 
Christie. in Amherst, as early 
as 1893 and the present com- 
pany was incorporated in 1913. 
Luggage is now sold coast-to- 
coast in Canada, with a ware- 
house in Winnipeg. 

President of Amherst’s Board 
of: Trade is K. C. MacLean. 
He is a native of Cape Breton, 
N.S., and was educated in the 


‘public and technical schools at 


Fierence, Cape Breton. 


He became a certified mine 
manager in 1938 when working 
with the Nova Scotia Coal Co. 
After overseas war service he 
joined the civil service as an 
employment officer and became 
manager at New Waterford, 
Cape Breton, office of the U.LC. 


He has served as area super- 
visor A re five branch offices 
of the U.LC. in Cape Breton 
and in 1954 was transferred to 
Amherst. 


Mr. MacLean is a member 
the Amherst Rotary Club, 
the Masonic order and chair- 
man of the finance committee 
of the First Baptist Church, 
Amherst. 
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F. J. BRENNAN & CO. LTD. 
85 Prince William St., SAINT JOHN 
MONCTON FREDERICTON $$ CHARLOTTETOWN 


GOVERNMENT, MUNICIPAL & 
CORPORATION SECURITIES 


We Specialine in: Maritime Issues 


F. J. BRENNAN & CO. (N.S.) LTD. 
481 Barrington Street, HALIFAX 
SYDNEY, N.S. 





English market so the Annapo- 
lis Valley area is turning to 
poultry, 

As Kentville industry is 
mainly agriculture future ex- 
pansion is based along related 
lines such as food processing, 
poultry products, canneries, 
poultry farms and chick houses. 

. And in this field Archibald 
Farm Products Ltd., of Port 
Williams, is progressing well 
with a new venture — the mar- 
keting of broiler chickens. Last 
year the firm was selling 6,000 
birds a week. 

Egg production in the area 
remained the same in 1956. 
The ACA marketed 1,036,115 
dozen e@gs and 344,000 birds ; 
were processed. up. 

Major municipal expenditure 
for 1956 was a $145,000 street 
paving program. Also, $16,000 
spent on new heating system 
for schools. 

No major ex 
planned for 1957. 

The president of the Kent- 
yille Board of Trade is J. C. 
McCuaig, general manager of 
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HEAD OFFICE: 100 


IN ACADIAN LAND...,. 


GACADIAN | 
ACADIAN LINES LIMITED 


GACADIAN 


NOVA SCOTIA 


For business or pleasure, 
ACADIAN LINES service is de- 
pendable. Daily service operates 
between Nova Scotia’s gateway 
point at Amberst to the capital 
City of Halifax and between 
Yarmouth, the MV “Bluenose” 
terminal, to Sydney and Glace 
Bay at Nova Scotia’s most eastern 


Se ne 2 MacDonald Bridge 
M.C.S. weroraer Bese ging om 


@ Special fares to Commercial travellers. Write for 
Time Tables to Ralph A. Pepper, Traffic & Sales 
Director at: 


SACKVILLE STREET, HALIFAX, NOVA SCOTIA 
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Maritime Provinces ! 


(aerial view of | 
Halifax metropolitan area) 
e The Maritimes largest metropolitan market 
@ One of Canada’s two important port cities! 


% 


Complete Coverage with ONE Medium 


The newspapers ALONE provide you with a 

coverage of this important market; and with 
the same schedule, at no extra cost, give you MAJORITY 
-goverage of all the homes in the whole province of Nova 
Scotia. Unquestionably your most effeetive and economical 
buy in Eastern Canada! To get maximum sales from this 
growing area you need this unrivalled coverage. Anything 
else reaches only a fraction of this market. 





A Tm HALIFAX 


HALIFAX--DARTMOUTH .. - - 
Your Key Market of Canada’s 


@ One of Canada’s seven cities with a newspaper Passengers a 
having A.B.C. circulation exceeding 100,000 daily! 


EXCELLENT COLOR .. . Spot or full color . . . evail- 
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or pa ceamna cy 
The Maritimes’ Leading 
WHOLESALE HARDWARE 
Firm 





The intensive effort made by 
Saint John to foster industrial 
development is paying off. 

The city is looking ahead to 
@ day when it will have a 

of 106,000, three 
times as many tourists and a 
great deal more shipping. That 
day is less than 20 years off in 
the opinion of the Board of 
Trade. 

Last year the program for 
Saint John’s industrial: devel- 
opment advanced rapidly. 

It was announced last No- 
vember that Ayer Storage Lid. 
would build a large cold stor- 
age and fast freezing establish- 
ment in conjunction with a 
truck terminal and sufferance 
warehouse. Cost of these proj- 
ects will exceed $1 million. 

Another industry that decid- 
ed to locate in Saint John dis- 
trict was Poly-Celleo Bags Ltd. 
Construction of this plant is 
due to begin this summer. 

The Canadian Pacific Rail- 
way constructed a new yard on 
Navy Island during 1956. 

The yard has a capacity for 
more than 100 cars. The north 
yard at Bay Shore, leading to 
the Port terminal, was rebuilt 
to speed movements to and 
from the waterfront, 


Canadian National Railways 
is engaged in a multi-million 
dollar expansion program be- 
gun in 1955. It is planned to 
double the yard at Saint John 
to 3,000 cars. 

A new CNR main line lead- 
ing from Saint John Union 
Station will be laid next year, 
north of the present line con- 
necting with Moncton. Rolling 
stock and locomotives are to 
be increased to meet the 
heavy demand of the port op- 
eration. 

Capital expenditures of 
the National Harbours Board 
amounted to $652,488 in 1956. 
Work consisted of extending 
transit sheds. Another $500,000 
is being spent this year. 

In October last year Atlantic 
Sugar Refineries opened a new 
storage and shipping building 
for refined sugar. Capacity is 
20 million Ib. of packaged 
sugar stored in air-conditioned 
compartments. 

Now under construction is a 
new shipping berth equipped 
with cranes for discharging 
raw sugar in bulk: ‘ 

Among municipal expendi- 
tures the Saint John Municipal 
Airport was further developed 
during 1956. A new $102,000 
control tower went into opera- 
tion in June and was sold to 
the Department of Transport 
last March. 

The ramp area was doubled 
and an additional taxi strip 
provided last year. High in- 
tensity runway and approach 
lighting is being installed on 
the instruments runway, this 
being planned for completion 
in August. 

The installation will be made 
by the ent of Trans- 
port at a cost of about $150,000. 
Plans for a large addition to 
the present terminal building 
costing $175,000 are under way. 

The Saint John General 
Hospital has also been improv- 
ed extensively. A new laundry 
with automatic equipment and 
@ modern kitchen have been 
added. By the end of this 


— 


W. A. SCAMMELL CASE 


year a new radio therapy wing 
is due for completion. 

The new wing will provide 
283 more beds for the hospi- 
tal, bringing the total to 634. 
Present construction at St. 
Joseph’s Hospital will bring 
the beds there to 200. Total 
cost of the two hospital pro- 
jects will reach $8 million. 

President of the Board of 
Trade is W. A. Scammell Case. 
He is executive vice-president 
of T. MeAvity and Sons, Ltd., 
with whom he has spent more 
than 26 years. 


He has been chairman of the 


Maritime division of CMA 
and.is a director and vice- 
president of the Exhibition As- 
sociation of Saint John. 
Industrial and Port Com- 
missioner is H. Herlof Smith, 
who was general manager of 
Commercial Enterprises Ltd., 
Montreal, before he came to 
Saint John three years ago. 
Dutch-born Mr. Smith toured 
Europe last year promoting 
the industrial development of 
Saint John... This year he is 
spending 10 weeks on the con- 
tinent. 

This promotional activity is 
an undertaking of the Metro- 
politan Industrial Commission 
and is finariced by the Muni- 
cipal Council of Saint John. 


Yarmouth 


Population—8,000 
Building Permits 
ee te inet « ba 
i ee eee er 

Yarmouth, at the southern 
terminus of the main highways 
and railways circling Nova 
Scotia’s coast from Halifax to 
Windsor, supports a variety of 
industries. 

It is the hub of a large fish- 
ing and fish-processing indus- 
try, is important as textile 
manufacturer and is big ship- 
per of fruit, particularly apples 
and blueberries. 

One of town’s newest indus- 
tries is Thistle Knit Wear Co. 
employing 50 in manufacture 
of sweaters. 

Cosmos Imperial Mills Ltd. 
is prospering, this attested by 
the $1 million now being spent 
on building expansion and ad- 
ditional equipment. 

Steady building development 
has boosted the town’s assess- 


ment over’ the $10 million 


mark. 

Last year’s municipal street 
paving program cost $180,000. 

President of the Board of 
Trade is C. Roger Hall, who is 
manager of Motor Mart Ltd., 
a General Motors dealership in 
the town. 


Population—46,000 

Building Permits Value 
1955 ....+e+00+++ $5.2 million 
1956 ....+.+00.++- $6.8 million 


Moncton is preparing for a 
new era of commercial and 
industrial development. 

The city’s growth in the past 
few years in distribution was 
30 rapid tbat all service land 
with rail facilities within city 
boundaries has been taken up. 

Necessary amalgamations to 
provide needed additional ser- 
viced land for commercial de- 
velopment have taken place, 
and planning of these addition- 
al areas is nearing completion. 

Two industrial development 
sites were chosen and owners 
have made arrangements to 
sell land in acre lots or larger 
at a maximum of $3,000 per 
acre. ny 

Development of these sites is 
expected to start this year and 
continue at accelerated rate in 
1958. 

This year’s municipal budget 
is expected to exceed 1956 in 
all departments. 


- Board of Trade, encouraging 
more manufacturers and distri- 
butors to come to Moncton, re- 
ports that factory labor is 
fairly plentiful and sales clerks 
and general office help in good 
supply. 

Surrounding area is well 
stocked with manpower that 
can be drawn on to supply 


@ 
: W. ISNER 


practically any industrial re- 
quirement. | 

Racial origin is chiefly Eng- 
lish, Irish, Scots and French 
with about 40% French. The 
business langu@ge is for most 
part English. bor rates are 
claimed to be lower than in 
large Canadian centres. 


President of the of 
Trade -is Bennett W. Isner, 
vice-president and_ general 
manager, Moncton Publishing 
Co., publisher of two news- 


papers and operator of com- 


mercial printing plant. 


Engineering graduate of 
Dalhousie University and Nova 
Scotia .Technical College, he 
has made a career in profes- 
sional «nanagement. 


He was with Canadian Gyp- 
sum Co. from 1936 to 1946, 
when he joined Moncton Pub- 
lishing of which he became 
manager in 1952, 


He married the former Eliza- 
beth Oakes. of Halifax in 1939. 
They have three children. 
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MR. MANUFACTURER — IF YOU’RE LOOKING 
FOR MARITIME DISTRIBUTION — SEE STAIRS 


DISTRIBUTION is our BUSINESS 


YOUR PRODUCTS CAN GET TO THE BUYER 
through our diversified sales organization. 


POUR SALES DIVISIONS WORKING IN BIG MARKETS : 


CONSTRUCTION MACHINERY DIVISION 


“Heavy Construction Equipment” 


HARDWARE DIVISION 


“Wholesale Hardware—Paint—Appliances” 


PLUMBING and HEATING DIVISION 
“Plumbing and Heating Supplies” 


INDUSTRIAL DIVISION 
“Industrial Supplies” 


Wm.-STAIRS, SON & MO 
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JOSEPH ZATZMAN 


Dartmouth 


Population—53,000 


Building Permits Value 


950,000 


Dartmouth contimues to grow. 
industrially along with a vig- 
orous residential expansion. 

During last year Imperial 
Oil finished its $30 million ex- 
pansion program making it the 
largest single program ever 
carried out by the company. 

The company now employs 
800 men and has increased its 
output 45,000 bbls. daily. 

Irving Oil Co. is buying ad- 
ditional ground and are plan- 
ning to build a refinery. They 
have also jncreased their 
storage and loading facilities 
over the last year. 

Many benefits are expected 
from the completion of a pro- 
posed steel distributing centre 
being built by Dominion Struc- 
tural Steel. 

Also finished last year was 
a large warehouse and distri- 
buting plant for the Indepen- 
dent Grocers Alliance. It was 
opened by Bolands Ltd. and 
serves the whole of N.S. 

* Dartmouth saw the opening 
of the largest shopping centre 
east of Montreal last year. It 
cost over $1 million. 

Last year’s municipal operat- 
ing costs amounted to $975,- 
000. Thi included $100,000 
for sewers maintenance and 
$500,000 for a new junior high 
school. 

This year operating costs 
will total $1,875,000 with heavy 
costs for a new town hall and 
a water main to Lake Major. 

Chamber of Commerce presi- 





Sackville 


Population—2,759 


Building Permits Value 
sssvecee 8 59,000 
«eves $121,875 


There are signs of increasing 
industrial activity in busy 
Sackwille these days. 

Although no new industries 
were established in the. city 
during 1956, Armco 
& Metal Products plan to build 
a new plant this year. 

The RCMP recently opened 
a crime detection laboratory. 
The Department of Agriculture 
took over a newly built animal 
pathology building. 

There have been no new 


’ suburbs incorporated over the 





last five years. ‘ 

Major municipal expendi- 
tures planned for 1957 include 
the building of a new fire and 
police station, new primary 


school and improvements to 
the sewer. systems. 

Sackville has a very active 
Board of Trade headed by 
President W. J. Sloan, who is 
also ‘of D. A. Casey 
(N.B.) Lid. He joined the 
board in 1955 and became 
president this year. 
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INDUSTRIAL 
RELATIONS 


week by week. Keep your- 
self in touch with the trend 
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1867 - 1957 
Born with Confederation 


Kir Goods Paints, Glass, Oils 
‘Arms & Ammunition Ropes, Twines, Nets 
Builders Hardware Seeds & Insecticides 
Explosives Cement & fron 
Housewares Silverware & China 
Plumbing & Heating Electrical Supplies 


THORNE’S HARDWARE LTD. 


Wholesale & Retail 
SAINT JOHN — NEW BRUNSWICK . 


vic. during the Second World _his father in C. R. Lorway & 
War and returned to Sydney in’ Som, insurance agents, steam- 
1946 to go into business with ship agents and brokers. 
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Building Permits Value 
eteedeeeseces $2.4 million 
CEU eek eceee $3.5 million 
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PRINCE | 
EDWARD 
ISLAND 
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7 employees in its Sydney 
plant making aluminum doors, 
windows, awnings, etc. 

Presently Sidco is negotiat- 
ing with a number of other 
companies. In its first sally, 
it had 27 applicants whd want- 
ed to establish new enterprises 
in the town. The company 
hopes to get manufacturers in 
furniture, plastics and steel 
products fields as well as 
others to come in. 

The mighty Dosco is co-op- 
erating in these efforts as well 
as carrying out its own far- 
reaching modernization and 
efficiency drive, but.it will con- 
tinue to be the main and grow- 
ing economic force in the area. 
Subsidiary and associated 
companies operating plants in 
the area are Dominion Coal, 


© The World’s Best Potatoes © Canada’s Top Scoring 
@ World Famous Malpeque Bacon Hog ' 
Oysters ® Delectable Lobsters | 





Try these and many ether choice 
foodstuffs from ‘‘CANADA’S GARDEN PROVINCE”, 


dent is Joseph Zatzman. He 
was born in Saint John, N.B., 
educated at Halifax Academy 
and Dalhousie University. 


For 20 years he operated a 
small retail grocery store but 
later switched to real estate. 

Apart from being a member 
of the Kiwanis Club and the 
Town Park Commission, he 
takes great interest in civic | 
affairs. 

: = 


For further particulars write: 


THE DEPARTMENT OF INDUSTRY AND NATURAL RESOURCES 
CHARLOTTET OWN, PRINCE EDWARD RAND, (CANADA 
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Here’s dependable, economical, marine power! 


SIX MODELS AVAILABLE: from the 95 h.p. 
(J-6-M) to the powerful 175 hp, (JT-6-M) 
TURBODIESEL engine, Cummins J series 
Marine Diesels deliver the economical 
power that means more profit in work 
boats, logging, boats or fishing craft. 
Other models: 105 h.p. (JF-6-M), 125. h.p. 
(JN-6-M} sillustrated, 150 h.p. (JMS-600}, 
ond the 165 h.p. (JNS-6-M}. 


MONEY-SAVING FEATURES: Stondord on 
every Cummins Diesel, is the PT fuel sys- 
tem. The PT system has fewer parts and 
eosts less to maintain than any other sys- 
tem — gasoline or diesel! The proven 
superiority of ‘Cummins 4-cycle operation 
assures dependable operation . . . long 
engine life. Fire hazard is reduced through 
the use of safe, non-explosive diesel fuel. 
Cummins Distributors, strategically tn. 
coated, keep service and parts easy to get. 
For more information, see your neorest 
Cummins Distributor. 


CU 


Toronto 


Russel-Hipwell 
ENGINES LIMITED felt 
alifox 

Port Arthur 


Authorized Cummins Sales and Service $+. John's, Nd. 
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UNIVERSITY OF KING’S C 
HALIFAX Founded 1789 CANADA 
Combining the advantages of life in a residential college 





1954 - 55 


Airborne magnetic survey 
ever 1400 square miles. Car- 
ried eut ground geological 
reconnaissance survey along 
with electro-magnetic sur- 
veys. 


fet 
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sie 


1955 - 56 


Centinuved geological 
ground surveys and map- 
ping. Carried out airborne 
electro-magnetic survey, de- 
_ teiled ground checks, spot- 
ted diamond drill holes. 


gEF 


. 
Programme 1957 


After completing 146 square 
miles of qirborne electro- 
magnetic survey in 1956 an- 
ether 80 square miles will 


be completed this year. 
$1,387,991. 
per share in 1956 were $29.95 
on the 5% preferred stock, 
$2.50 on the class “A” stock, 
and 65¢c on the common stock. 
in 1955 were $46.27, 
$4.13, and $1.46 respectively. 
Although company sales 
reached a record, earnings 
were adversely affected by 
lower profit margins resulting 
from increased operating and 
transport costs, company re- 


ports. 

Expenditures for plant and 
equipment totaled $2,110,660. 
In past three years over $3.5 
million has been spent on cur- 
3 rent modernization and expan- 
sion of the Saint John plant 
of Atlantic Sugar Refineries. 
A further $2 million has been 
approved for completions 
scheduled for this year. 

Investments in marketable 
securities (apart from short- 
term maturities), had a year 
end market value of $2,267,083 
and were carried at a book 
value of 2,168,762. 

realized net capital 
gains of $77,149. Investment 
income amounted to $233,336. 


12 square miles of ground 
hes been optioned to Nor- 
enda Mines Limited. 


Negotiations _ now under 
way with other big compan- 
les for substantial areas in- 
cluding oil rights. 


Diamond Drilling. 


Further development of large 
salt and limestone deposits. 


Consult your broker 


or inquire direct to 
452 Barrington Street 
HALIFAX, N.S. 


A. $. BRYSON 
Viee-President-—Gen. Manager 








Since mid-November the 
price of raw sugar has almost + 

















Richard Thomas & 
Baldwins (Canada) Ltd. 


$0 WELLINGTON STREET EAST 
TORONTO, ONTARIO — EMpire 6-8511 


FOR 


Mild steel sheets 
in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 
(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars 
_and light sections 








ONE OF CANADA’S greatest industrial complexes, 
has its roots in the Maritimes. 


Dosco empire, 


the 
This is 


Doseco’s giant steel mill at Sydney, Nova Scotia. 


doubled. There is some evi- 
dence of abnormal demand by 
certain countries and indica- 
tions of a smaller crop in some 
growing areas in 1957. Com- 
pany fears prices may advance 
further. 


Acadia Trust 


Acadia Trust Co., Truro, 
N.S., net profit of $60,927 for 
year ended Nov. 30, 1956, was 
25.4% higher than previous 
year’s $48,596. Earnings . per 
share were $3.05 ($2.43 in 
previous year) and dividends 
amounted to $2.20 ($2.20) a 
share. 

Estates, trusts and agencies 
under administration at fiscal 
year-end totaled $11,646,700 
($11,689,467 at Nov. 30, 1955). 
Guaranteed funds were $1,- 
043,887 ($1,037,587). 

Authorized capital is $500,- 
000 of which $200,000 is fully 
paid. Reserve fund was $800,- 
000 ($800,000) and profit and 
loss fund $153,210 ($136,283). 


Acadian Lines 


Acadian Lines Ltd, operates 
a bus transportation system 
from Halifax providing most 
of Nova Scotia with highway 
bus service and suburban bus 
service in the greater Halifax 
and Sydney areas. 

Two years ago control of the 
company was acquired from 
United Service Corp. by 
George C. Thompson. Other 
two common shareholders are 
Ralph A. Pepper and Gordon 
H. Thompson. 

Acquired were the bus assets 
of Acadian Limes, Fleet Lines, 
which operates a suburban bus 
service in the Halifax area, 
Highland Lines operating a 
suburban bus service in the 
Sydnéy, N.S. area and the Syd- 
ney Bus Terminal formerly 
owned by Super-Service Sta- 
tions Lid, Company this year 
extended its suburban service 
by taking on Sydney to Glace 
Bay and Sydney to New 
Waterford routes after former 
operators went bankrupt. 

Company operates approxi- 
mately 80 buses and 20 other 
vehicles. Kt has 868 miles of 
routes, 

Financial reports are not 
published. 

; 


Atlantic Util. 


Atlantic Utilities Lid. is a 
holding company which is a 
wholly owneg subsidiary of 
Maritime Telegraph and Tele- 
phone Co. It has its head office 
in Halifax, N.S. and its two 
principal subsidiaries operate 
the largest telephone system in 
Prince Edward Island and a 
garage and paint shop at Hali- 
fa... 

Company owns 75% of the 
capital stock of Island Tele- 
phone Co. which operates the 
telephone system of Prince 
Edward Island (see separate 
report in this issue) and the 
entire capital stock of Eastern 
Electric & Supply Co. which 
operates a garage and print 
shop. 

Company owns land, build- 
ings and equipment in Halifax 
valued at over $322,000 at Dec. 
31, 1947. 

Separate financial reports 
are not published. — 


Atlantic 


company operates branches at 
Campbeliton, Bathurst, New- 
castle, Moncton, Sackville, Sus- 
sex, Lancaster, Saint John and 
Grand Falls, in New Bruns- 
wick; Amherst, Springhill, 
Parrsboro, Truro, Digby and 
Yarmouth, in Nova Scotia; 
Charlottetown and Summer- 
side in Prince Edward Island. 

During 1955, the company 
organized subsidiaries which 
required the trade names and 


‘working assets of Hawkins 


Fruit & Produce Co. at Fred- 
ericton with branches at 
Campbellton and Edmunston, 
and Hill Brothers Ltd., at New- 
castie, N.B. 


The firm has controlling in- 
terest’ in R. McGregor & Sons 
Ltd., New Glasgow, N.S., with 
a branch at Truro, N:S., and its 
wholly owned _ subsidiary 
MacKenzie, Irish & MacDon- 
ald Ltd., Pictou, N.S. Filmore’s 


‘ Ltd., at Moncton, was also ac- 


quired. 

Sales and dollar earnings in 
the year ended March 30, 1957, 
set a new record, and company 
paid highest cash dividends in 
its history. 

Net profit of $259,863 was 
$31,620 higher than in the pre- 
vious year, and equaled $2.88 
per share. 


Longterm debt at March 30, 
1957, consisted of $429,749 
series A bonds ($516,683 a year 
earlier) and $800,000 series B 
bonds ($825,000), 

Outstanding capitalization at 
March 30, 1957, comprised 16,- 
296, 5%% cumulative prefer- 
red shares ($20 par), 75,000 
Class A shares, and 7,500 Class 


B shares. During the fiscal - 


year, 4,318 54%% shares were 
redeemed and canceled. 


Bathurst P & P 


Bathurst Power & Paper Co. 
operates a plant at Bathurst, 
N.B., manufacturing ‘folding 
and set-up box boards, kraft 
liner board, BCM (Bathurst 
Corrugating Material), patent 
coated boards, bleached manil- 
la boards, colored boards, pulp 
boards, unbleached sulphite 
pulp and groundwood pulp. 
Through subsidiaries the com- 
pany is engaged in the manu- 
facture and sale of corrugated 
shipping containers and like 
products from kraft liner and 
corrugated board and wire- 
bound wooden boxes and allied 
products from lumber and 
veneer. 


Output of kraft products and 
boxboards is sold chiefly in the 
domestic market and the 
United Kingdom and Austra- 
lia. Unbleached sulphite is 
sold in the U.S. with some 
sales to the domestic market 
and to the U.K. 

On Aug. 1, 1956, the New 
Brunswick Electric Power 
Commission acquired and took, 
over Bathurst Electric and 
Water Powér Co., a wholly 
owned subsidiary. The acquisi- 
tion by the commission was in 
line with its policy to acquire 
ownership and to co-ordinate 
all electrical distribution facili- 
ties in New Brunswick. 
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equipment for the mills divi- 


estimated to increase the 
annual capacity to BCM (Bath- 


to help increase the variety of 
design. 

Consolidated net profit for 
the year ended Dec. 31, 1956, 
was $3,043,752 slightly lower 
than $3,154,819 the previous 
year. Consolidated net sales in- 
creased to $37,116,355, a new 
high in both volume and value 
of sales, compared with 37,- 
099,887 in 1955. 


Outstanding capitalization at 
Dec, 31, 1956, consists of $100,- 
000 3% serial, series “A”, first 
mortgage bonds due 1958; $2,- 
488,000 334% 20-year series 
“A” first mortgage bonds due 
1968; $5,176,500 5%% deben- 
tures, series “A”, due 1973; 
400,000 class “A” $2 non cumu- 
lative, participating, . redeem- 
able npv common shares and 
325,000 npv class “B” common 
shares. In addition, a subsidi- 
ary had outstanding at Dec. 31, 
1956, $500,000 344%, serial de- 


and opportunities for study, through association with Dal- 

housie University, in the Faculties of Arts and Science and 

in pre-professional courses in Medicine, Dentistry and Law. 

School of Divinity, Diploma course in Journalism, Dra- 
ae WAR Genehies 

Complete residence facilities for both men and women. 


students to earn part of their college expenses. 


For particulars of Entrance Requirements and Scholarships, 
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THINGS ARE HAPPENING 
~w NEW BRUNSWICK 


There are new great base metal finds... 
new sources of power... new forest 
potential ...new markets... new 
outlook... new enthusiasm . . . new opportunities. 
It's a good land to stay in, build 
in, and expand in. | 
HON. HUGH JOHN. FLEMMING 
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BUILDING 


CONSTRUCTION 
teeBe Modern 
with MODERN”! 


~ 


A MODERN COMPANY 
composed of. MEN 
of CHARACTER 

INTEGRITY 
and ABILITY. 


MODERN 
specialize in Highway and Building 
Construction giving particular 
attention to 
Commercial and Institutional 
Contracts. 


Dams — Wharfs and Power 
. Developments. 


Building for the future. 
MODERN—A Maritime firm 
obtainable in the Constructi 


Industry. 


Modern 


General Contr: 
P. O. Box 669... 
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(Continued from page 60) 
Gdditions to capital account 
amounted to $151,965. 

A disastrous explosion in the 
Springhill mining area Nov. 1 
resulted in a large revenue 
loss which continued through 
the balance of 1956. A. sleet 
storm in January that year 
cost $178,178 in damage, ab- 
sorbed in 1956 accounts. 

Capitalization consists of $3,- 
244,700 funded debt; 2,500 5% 
preferred shares, $100 par; and 
9,000 common shares. 


Central Trust 


Central Trust Co., Moncton, 
N.B., has branches in Saint 
John, Fredericton, Woodstock, 
N.B. and Amherst, N.S. 

Net profit of $51,409 for 
1956 was 7.9% higher than 
1955's $47,644, Earnings per 
share were 98c ‘($1.16 in 1955) 
and dividends amounted to 60c 
per share. 


Total assets at Dec, 31, 1956, 
amounted to $30,020,631 ($28,- 
253,078 at end of 1955). Guar- 
anteed funds amounted to $5,- 
994,239 ($6,126,954), and es- 
tates, trusts and agency fund 
, $23,164,803 ($21,433,721). 

Authorized capital consists 
of $1 million in $10 par shares. 
Of this $487,060 ($373,350) was 
issued and fully id, and 
$35,950 ($38,700) was issued 
and 50% called at year-end. 
General reserve was $200,000 
($150,320), reserve for invest- 
ments $50,000 ($50,000), re- 
serve for mortgages $17,444 
($8,380) and profit and loss ac- 
coun‘ $55,931 ($56,887). 


Connors Bros. 


Connors Bros., Black’s Har- 
bour, N.B., are packers of sar- 
dines and other seafoods. 
Main plant is at Black’s Har- 
bour, with branch plants at 
Freeport, N.S., and in New- 
foundland with a combined 
capacity of over 750,000 cases 
per year. 

Company publishes no re- 
port of its activities. Generally, 
however, the seafood market 
is firm with current catches 
down slightly from those of 
the year before. This promises 
to keep the demand brisk. 

Over the past two years, 
Company has been carrying out 
gradual re-equipment with 
fiew machinery and has been 


_On a major increase’ ~ 


on number of houses being 
built for employees. 


Eastern Electric 


Eastern Electric & Develop- 
ment Co., a wholly owned sub- 
sidiary of Eastern Utilities Co., 


operates an electric transmis- 
sion and distribution system 
serving over 1,400 connections 
in the Sackville area of N.B. 

Company purchases energy 
from Camada Electric Co. at 
the N.S. border and transmits 
it to Sackville and other com- 
munities for distribution. 

Eastern Electric also reselis 
to the New Brunswick Power 
Commission at a point north of 
Sackville. Power is then trans- 
mitted over the Power Com- 
mission’s own lines for distri- 
bution at Cape Tormentine and 
intervening communities. Sales 
have increased considerably in 
recent years. 


Eastern L & P 


Eastern Light & Power Co., 
Sydney, N.S. distributes elec- 
tricity in Sydney, N.S. and sur- 
rounding districts. 

Capital expenditures _ last 
year totaled $235,826 for equip- 
ment, increasing substation ca- 
pacities at Sydney and other 
smaller stations. To provide for 
future load growth, expendi- 
tures will be above normal for 
several years. In 1957, con- 
struction program includes an 
additional short transmission 
line between company’s system 
and source of power supply. 
This line will be built for 23,- 
000 volts immediately but con- 
verted to 69,000 volts in the 
near future. 


The Whitney Pier district of 
the city of Sydney will be 
served. from a separate sub- 
station in the area and by a 
new 23,000 volt line direct from 
main substation. A second 23,- 
000 volt line ,will be added to 
relieve the North Sydney sys- 
tem of part of its load where 
gradually increasing demands 
would cut down reserve ca- 
pacity in this system. 

Gross operating revenues for 
1956 were up 8.4% at $1,860,- 
597. Operating and mainten- 
ance expenses, excluding taxes, 
were up 10.2% at $1,322,719. 
Number of customers increased 
323. \ ' 

Nét profit for 1956 was $170,- 
128, a decrease of 4% from 
previous year’s $177,443. 


Eastern Trust 


Eastern Trust Co., Halifax, 
has branches at 


and New Glasgow, N‘S., Saint™ 


John and Moncton, N St. 
John’s, Nflid., Charlottetown, 
Montreal, Toronto, Calgary, 
Vancouver and Penticton, B.C. 

Net profit of $288,469 for 
1956 was 144% higher than 
1955’s $252,072. Earnings per 
share, based on shares out- 
standing were $2.31 ($2.24 in 


HERRING for world markets: 


1955) and dividends amounted 
to $1 ($1) a share. 

Assets under administration 
reached a record $166,159,044 
at Dec. 31, 1956 ($153,634,872 a 
year earlier). Guaranteed trust 
account amounted to $24,431,- 
006 ($23,050,848) including $9,- 
789,446 ($8,947,516) mortgages 
and $11,006,154 ($11,417,966) 


bonds and debentures. Capital 


account totaled $3,052,192 ($2,- 
903,795). 

Authorized capital is 300,000 
shares, $10 par, of which 125,- 
000 (125,000) were issued and 
fully paid at year-end. Reserve 
fund was $1,225,000 ($1,100,- 
000) and profit and loss ac- 
count $111,198 ($98,729). 


*“* Eastern Util. 


Eastern Ufilities Ltd. owns 
or controls utility companies 
in Nova Scotia and New 
Brunswick. It is a holding 
company which was incorpor- 
ated in Prince Edward Island 
in 1940. 

The company’s four wholly 
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owned subsidiaries are Canada 
Electric Co., Eastern Electric 
and Development Co., Joggins 
Coal Co., and Moncton: Elec- 
tricity and Gas Co. It controls 
Maritime Coal, Railway and 
Power Co. 


Net income carriéd to sur- 
plus in 1956 was $108,126 
($149,498). Expenditures were 
$45,444 ($40,314) while income 
totaled $153,570 ($149,498) and 
comprised dividends from 
Moncton Electric & Gé@s Co. 
$78,534 ($79,315); Canada Elec- 
tric Co. $57,500 ($50,313); East- 
ern Eleetric & Development 
Co. $11,550 ($11,500); interest 
$5,986 ($8,320). 


Assets at Dec. 31, 1956, were 


$3,223,886 ($3,215,667) of which . 


$2,996,465 ($2,866,465) repre- 
sented investmer ts in subsidi- 
ary companies at cost. 


Enamel & 
. Heating 


Enamel & Heating Products 
Ltd. manufactures oil, coal, 
wood and gas stoves, ranges, 
heaters and warm air furnaces 
under the brand name “Faw- 
cett” air conditioning equip- 
ment and installations, © oil 
fired hot water tanks; and 
rahges and heaters under 
agreement with the Florence 
Steve Co., Gardner, Mass., for 
manufacture of their lines in 
Canada. 

The company also has in- 
stalled machinery and tools for 
production of aircraft compo- 
nents at the No. 4 plant, Am- 
herst, N.S. 

Net profit for 1956 was 
$219,947, up 30.1% from $169,- 
006 in the previous year. 

During 1956 company exper- 
ienced extensive competition 
in its stove and heater division, 
particularly from heavy im- 
ports from the U.S. However, 
despite such competition, total 
sales increased 18.3% over 
1955. 

Last year the company re- 
deemed $230,000 4% first mort- 
gage sinking fund bonds; due 


' Jan. 1, 1962, and $557,500 5% 


convertible debentures due 
Aug. 1, 1966. In their place it 
issued $1,250,000 434% sinking 
fund debentures, series A, due 
1976. At Dec. 31, 1956, $49,500 
in these bonds had been: pur- 
chased for sinking fund in- 
stallment due April 1, 1957. 
The company also changed 
its authorized capital by crea- 
tion of 118,000 4% non-cumu- 
lative redeemable preferred 


shares ($2.50 par) and sub-. 
divided all existing common — 


shares (250,000) whether is- 
sued or not into a like number 
of Class A and Class B shares, 
all without par value. Of the 
Class A’ and Class B shares, 
118,000 of each were issued 
and outstanding at Dec. 31, 
1956. 

Company had hoped to re- 
deem the preferred shares be- 
fore the end of 1956 but this 
was deferred due to heavy 
investment in inventories and 
particularly increased cost of 
scrap rails for company’s roll- 
ing mill. In the interim a half- 
yearly dividend of 2%: was 
paid to the holders of the pre- 
ferred shares Jan, 31, 1957. 

Increased sales of products 
in 1957 is anticipated, company 
reports. 


T. H. Estabrooks 
John, NB. biende poche 
distributes Red Rose tea, - 


% 


nisi New Brunswick i 


fee and instant coffee. Plants 
are at Saint John and Mpnt- 
real with branches at Toronto, 
Winnipeg, Vancouver and St. 
John’s, Nfld. < 

Despite increasing competi- 
tion, 1956 sales volumes in both 
tea and coffee increased -over 
the previous year, company re- 
ports, and outlook for the cur- 
rent year is termed satisfac- 
tory. In addition, during -1956 
there was a comparative sta- 
bility of the primary tea and, 
to a lesser degree, the coffee 
markets. 


Both tea and coffee sales 
have been helped by the dis- 
continuance of the Excise Tax 
on both of these commodities 
with resultant price reduc- 
tions. 

Net profit for year ended 
June 30, 1956, was $247,533, up 
60.5% from $145,167 in the pre- 
vious year. During the year, 
1,898 preferred shares were 
purchased, and in addition 
$125,000 was appropriated from 
earned surplus to the reserve 
for the replacement of fixed 
assets bringing the balance on 
that account to $550,000. 

ae employee pen- 
sion plan, first introduced in 
1944, was revised as at Jan. 1, 
1956, because pensions payable 
under the former scheme were 
inadequate under present con- 
ditions. While future service 
contributions will be charged 
against’ operating profits for 
the year, very considerable 
past service contributions 
necessary to establish the in- 
creased benefits will be charg- 
ed against the earned surplus 
account. First installment was 
paid duri the year, leaving 
a balance $151,965 which is 
carried on the balance sheet as 
a contingent liability. 

Capitalization at June 30, 
1956, comprised 70,701 4.16% 
cumulative redeemable _ s.f. 
preferred shares ($25 par) of 
which 52,000 were issued and 
42,701 were outstanding, and 
250,000 common shares ($5 par) 
issued and outstanding. 


Fraser 


Companies 

Fraser Companies Lid., di- 
rectly or through its wholly 
owned subsidiaries Fraser Pa- 
per Ltd. and Restigouche Co. 
manufactures sulphite and 
groundwood specialty papers, 
chemical wood pulps, ground- 


on hand required shorter runs 
on machines with more chang- 
es and consequently higher 
costs. 


Net profit for the three 
months ended March 31, 1957, 
was down at $1,245,101 com- 
pared with $1,570,793 in the 
1956 quarter. 


Some of the major capital 
projects to be undertaken in 
1957 are: construction of build- 
ings for the new steam plant 
and turbine generator which 
are scheduled to commence op- 


erating in 1958, and construc- , 


tion of additions to and instal- 
lation of a greater portion of 
the machinery and equipment 
for increasing the bleaching 
capacity for sulphite woodpulp 
in the Edmundston mills; mod- 
ernization of. another paper 
machine and the installation of 
a suction pickup attachment on 
one other paper machine at 
Madawaska; and installation of 
additional dryers and other im- 


prod- 
ucts in 1956 were 30,299 (M. 
bd. ft.) of lumber 
against 32,746 (M bd. ft.) in 
1955; 284,815 tons of pulp and 
paper (273,169). Net sales last 
year were $60,764,000 ($55,- 
229,000). 


At Dec. 31, 1956, outstanding 
capitalization consisted of $3.5 
million of first mortgage and 
collateral trust bonds 3% ser- 
ies, due Jan. 1, 1967, and 2,- 
226,102 common shares. 


Eastern Canada 
Savings & Loan 


Eastern Canada Savings & 
Loan Co., Halifax, makes mort- 
gage loans, issues debentures 
and accepts deposits. Net profit 
of $241,238 for 1956 was 5% 
higher than 1955’s $229,560. 

Debentures outstanding at 
the end of 1956 amounted to 
$21,979,659 ($18,046,038 at Dec. 
31, 1955). Deposits were $4,- 
644,918 ($3,746,747). 

Assets totaled $29,853,498 
($24,941,350). 

First mortgages and agree- 
ments for sale increased to 
$26,581,693 ($22,032,922) and 
cash was $205,754 ($365,845). 
Bond holdings rose to $2,778,- 
568 ($2,276,232) and stocks 
were up at $368,581 ($223,911) 
book value. Market value of 
bond holdings increased to $2,- 
735,548 ($2,301,400) and mar- 
ket value of stocks was up at 
$414,982 ($301,568). Special 


mortgage reserve was $121,080 
($54,897). 

Capital stock totaled $1.5 
million ($1.5 million). Reserve 
fund was $1.3 million ($12 
million), con t reserve 
was $200,000 000) and 
profit and loss balance $76,552 
($78,534). 


Ganong Bros. 


Ganong Bros. Léd., is a large 
manufacturer of high-grade 
chocolate candies, established 
1872, and has its plants at St. 

N.B. 


Irving P & P 


Irving Pulp & Paper Ltd., 
a New Brunswick com 
manufactures. bleached 

(Continued on page 62) 








into 
welcome, quiet waters of Baie 
Chaleurs in 1534, he and his men 
caught their first sight of Indians 
on the shore... and their hands 
involuntarily clasped the copper- 
gilted weapons at their sides. 


The gesture was symbolic, though 
they knew it not. For some 420 years 
later, amid the vast virgin forest, 
was to rise the Gaspe copper smelter 


industry. 


«ee 2 new source of work and wealth 
for Canadians. 


For 125 years The Bank of Nova Scotia 
has worked with men of enterprise 
and vision in Canadg—providing 
financial sinews for commerce and 


Whatever your banking needs may be, 
pay a visit to your local BNS branch. 
You'll find the manager and staff 
interested and helpful. 


The BANK of NOVA SCOTIA 
for 125 years a partner in helpiag Canade grow 
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Maritime Companies 





(Continued from page 61) 
phite pulp at Lancaster; N.B., 
at the mouth of the Saint John 
River. It was formerly Saint 
John Sulphite Ltd. 

Present exbansion at the 
company’s fully bleached sul- 
phite mill is understood near- 
ing completion. Last reported 
production was at the rate of 
210 to 220 tons of fully bleach- 
ed sulphite per day. Mill ca- 
pacity was being increased to 
70,000 tons per annum under 
the present program from 55,- 
000 tons yearly.’ 


Company owned 120,060 
acres in New Brunswick and 
in the State of Maine, estimat- 
ed to contain 656,509 cords of 
spruce and balsam, plus stands 
of pine, cedar and hardwood, 
at last report. 


Irving also owned 544 pre- 
ference and 34,585 common 
shares of the 1,725 preferred 
and 118,800 common issued of 
Allagash Co., which owns 85,- 
144 acres of timber land in 
Maine. 


Company does not publish fi- 
nancial and operating state- 
mente. 


Island Tel. 


Island Telephone Co., Char- 
lottetown, P.E.1., owns and op- 
erates the main telephone sys- 
tem of Prince Edward Island 
serving a total population area 
of more than 90,000 and has 
14,000 telephones connected. 
About 75% of the common 
stock is owned by Atlantic 
Utilities Ltd., a wholly owned 
subsidiary. 


Gross additions to plant last 
year amounted to $699,814. 
Plant retired was valued at 
$261,757. 


Earnscliff & Cherry Valley 
Telephone Co. was purchased 
in 1956. Four miles of pole line 
were rebuilt and remaining 
eight miles repaired. 


At. Charlottetown, existing 
130 volt power plant was re- 
placed, and at Summerside ad- 
ditional fusing facilities were 
provided, and an emergency 
diesel engine generator was 
cut into service to provide 
necessary power for operation 
of the dial and toll equipment 
in case of commercial power 
failure. 


The reliability of transmis- 
sion or. Frasers Mountain-Tea 
Hill radio system was greatly 
improved by placing a repeat- 
er at Mount Buchanan. 


Installation of four open 
wire carriers gave a net gain 
of 19 toll circuite of 447 miles. 


In 1957 new buildings will 
be constructed at Churchill, 
Hazel Grove and Summerside. 


Funded debt at Dec. 31, 1956, 
consisted of $1.5 million first 
mortgage bonds, of which 
$500,000 3%% bonds mature 
1968, $300,000 444% bonds ma- 
ture 1972, and $700,000 5% 
bonds mature 1973. 


Equity capitalization out- 
standing included $800,000 
4%%-4%% cumulative re- 
deemable preferred stock and 
$800,000 common stock. Earned 


surplus was $237,569. 


_—— 


MARITIME FORESTS are bulwarks in the a economies, This is the Mersey Pulp 


Maritime Steel 


Maritime Steel & Foundries 
Ltd. manufacture construction 
equipment, structural steel for 
bridges and buildings, steel 
and alloy castings, certain 
equipment for the pulp and 
paper industry (under license 
from the U.S.), while ¢om- 
pany’s foundry supplies cast- 
ings for mining, manufacturing, 
shipbuilding and rolling stock. 
Foundry is at New Glasgow, 
N.S. and company also has 
sales office in Montreal. 


Company has now terminat- 
ed its manufacturing agree- 
ment with Bucryus-Erie Co., 
South Milwaukee, Wis., where- 
by it manufactured the latter 
company’s % cu, yd. power 
shovels for the Canadian mar- 
ket. This agreement, in force 
since 1949, was terminated 
because Bucyrus-Erie is estab- 
lishing its own manufacturing 
facilities in Guelph, Ont. 

At present, company is 
working on a number of major 
contracts for equipment which 
will be used in the construction 
of the St. Lawrence Seaway. 
These include a $2,250,000 con- 
tract for 17. wire rope fenders 
and a sub-contract for four 
sector gates. In addition, it is 
fabricating steel for various 
projects in the Maritimes in- 
cluding several bridges and a 
coal wash plant at Sydney. 


Among many other products 
that company produces are 
culvert pipe and guard rail 
used in highway construction. 

The company officials term 
outlook for 1957 as “very good” 
and report that company’s fa- 
cilities will be ; working at 
capacity for the balance of the 
year. Order backlog at pre- 
sent is substantially higher 
than one year ago. 

Financial report for 1956 is 


and Paper m 





SYDNEY, 


J. R. PREESTONE 
Manager 


NOVA 


When visiting 

Sydney, Nova Seo 
enjoy the comforts and 
facilities of a truly 
modern and fireproof 
hotel. It is ideally 
located with the large 
dining room windows 
overlooking Sydney 
Harbour. There is also 


as well as a Banquet- 
Convention Hall with 
seating capacity for 500. 


reservations in advance 
and request 
confirmation. 





an attractive Coffee Shop 


If possible, please make’ 


SCOTIA 





in Nova Scotia. 


not yet available as cgmpany’s 
annual meeting will not be 
held until June 22. However, 
in light of the fact that the 
company was working substan- 
tially at capacity during 1956 
and because of the favorable 
back order position, it is ex- 
pected that 1956 results will be 
better than those attained in 
1955. 

In 1955, net profit was $97,- 
265 (146% higher than $39,571 
in the previous year) and 
amounted to $27.05 per prefer- 
red share and $17.34 per com- 
mon share. Outstanding capi- 
talization at Dec. 31,* 1956, 
comprised 3,596 6% cumulative 
preferred shares ($100 par) 
and 4,368 n.p.v. common shares 
no par. 


Maritime Electric 


Maritime Electric Co., Char- 
lottetown, P.E.I., supplies light 
and power to Charlottetown, 
Montague and 25 other com- 
munities in Prince Edward Is- 
land. It has a 15,000 kw steam 
plant. 


It has five turbo generators 
and: an additional 7,500 kw 
turbo-generator was completed 
in 1956. 


Company also supplies Fred- 
ericton and a number of other 
communities in New Bruns- 
wick with power bought from 
New Brunswick Electric Power 
Commission. 


Company sold $2.5 million 
4% first mortgage bonds due 
1957, in 1955 and retired it 
4%.% first mortgage bonds 
($1,907,500) and its 54% mort- 
gage bonds ($293,000) from 
proceeds. 

Net profit in 1956 was $274,- 
378 ($257,552). 

Outstanding capitalization at 
Dec. 31, 1956, consisted of $2,- 
475,000 4% first mortgage s.f. 
bonds, par $100, due 1975; 7,500 
5% cumulative redeemable 
preferred shares, $100 par and 
3,500 common shares, $100 par. 


* Moncton Elec. 
and Gas 


Moncton Electricity and Gas 
Co., a subsidiary of Eastern 
Utilities Ltd., which owns all 
but three of the 13,089 issued 
shares, supplies electric serv- 
ice in Moncton, N.B. and sub- 
urbs and supplies natural gas 
for Moncton and Hillsboro. 

Energy is bought under con- 
tract to the city of Moncton 
from the New Brunswick Elec- 
tric Power Commission at an 


approximate cost to the city. 


Electric properties consist es- 
sentially of distribution lines. 

Natural gas comes from the 
Stoney Creek field, 11 miles 
from Moncton, where company 
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plete investment services which include direct wire facilities 
from coast to coast. Prompt attention to all enquiries is 
assured. Just telephone our nearest office. 
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W. C. Pitfield & Company, Limited 


Members of the Investment Dealers’ Association of Caneda 


235 ST. JAMES STREET, WEST 


20 King St., 
Saint John, N.B. 


157 Hollis St., 
Helifax, N.S. 


MONTREAL 


48 Alma St., 





has first call on all natural gas 
produced in the fleld. * 


Gross additions on capital ac- 
count in 1956 amounted to 
$247,660, which included addi- 
tional equipment at No. 3 sub- 
station and completion of No. 
4 substation, also numerous 
short line extensions together 
with necessary meters and 
transformers. 


Gross operating revenue for 
the year ended Dec. 31, 1956, 
was up almost 6% at $1,727,913 
($1,630,999) from electrical de- 
partment sales. Kwh purchased 
in the yeax were up 5.9% at 
62,951,000. 


Gross operating revenue 
from gas department was up 
2.3% at $241,246 ($235,774). In 
this department, 184,614 MCF 
were purchased, slightly more 
than the previous year. Annual 
report says “maintenance of 
volume from this field is quite 
remarkable.” 

Net -profit 
($130,504). 

Capital stock consists of 15,- 
000 shares, $100 par, of which 
13,089 shares are issued. 


was $135,540 


Maritime 
Accessories 
Maritime Accessories Ltd. 


handles automobile accessories 
and equipment at Saint John, 


' Fredericton, Moncton, N.B., and 


Sydney and Halifax; N.S. — 


Formerly owned by United 
Service Corp., controlling inter- 
est in the company last year 
was purchased by Charles Mal- 
kin, Halifax. : 

Capitalization comprises 
$500,000 in 5%% debentures; 
620 shares 6%. (10 par) pre- 
ferred stock, and 100,000 ($2 
par) common shares. 

In 1955 sales were $3,313,678, 
against $3,457,500 in the pre- 
vious year. Gross earnings at 
$615,116 were slightly lower 
than $616,243 in 1955, 

Company at present is erect- 
ing a new building for its store 
in Fredericton, N.B. Cost is 
estimated in the vicinity of 
$65,000. 

Outlook for 1957 is termed 
satisfactory with sales expec- 
ted to be similar to those ob- 
tained in 1956. Gross earnings 
may be somewhat higher, com- 
pany reports. 


Moirs Lid. 


Moirs Ltd. produces pack- 
aged chocolates, confectionery 
in cello bags, chocolate bars, 
bread, cakes and pastry at a 
nine-story factory in. Halifax, 
operates its own chocolate 
grinding factory, wood box 
mill and electric generation 
plant at Bedford, and a paper 
box factory at Halifax. 

Branch warehouses are at 
Montreal, Toronto, Winnipeg 
and Vancouver. In addition 
company maintains an agency 
in St. John’s, Nfld., and other 
agencies in the West Indies. 

Consolidated net profit for 
1956 was $67,549, almost 18% 
higher than $57,343 in the pre- 


board. New president is F. M. 
is E. L. 


Helpers, Local 927, and Bak- 
ery & Confectionery Workers 
International Union, Local 446) 
acting as one bargaining agent 
was concluded. 

During 1956 company paid 
off $90,000 3% first mortgage 
serial bonds which matured. 
The last of these bonds ($90,- 


000) will be redeemed July 2 


of this year. 


Capital expenditures less 
disposals during 1956 amount- 
ed to $42,597. 


Capitalization at Dec. 31, 
1956, comprised 9,750 cumula- 
tive redeemable preferred 
shares ($100 par) with a divi- 
dend rate of 9% to Jan. 2, 1958, 
and 5% thereafter, all issued; 
and 20,000 n.p.v. common shares 
of which 15,500 shares are is- 
sued. 


Working capital at the year - 


end was $1,074,270, up 1.3% 
from $1,060,060 a year earlier. 


Maritime T & T 


Maritime Telegraph & Tele- 
phone Ce. operates the largest 
part of the telephone system of 
Nova Scotia and through con- 
trol of the Island Telephone 
Co., the largest part of the tele- 
phone system of Prince Ed- 
ward Island. 


In 1956, net profit was. $1,- 
834,582, up 12.9% from $1,623,- 
646 in the previous year. Oper- 
ating revenues at $11,740,797 
were up’ 8.1% from $10,861,- 
969 in the previous year, while 
operating expenses at $7,533,- 
524 increased 9.4% from $6,- 
885,589. 

Capital expenditures of $7,- 
255,229 were up 38.8% from 
$5,225,677 in 1955. 

At the year-end, company 
had 137,495 telephones in oper- 
ation, up 5% from 131,002 a 
year earlier. Of these phones, 
109,810 or 79.9% were dial op- 
erated as against'-77.8% dial 
vperated a year earlier. 

During 1956 company spent 
$7,255,229 on new construction, 
the highest capital outlay in 
any one year in the company’s 
history. Plant retirements were 


$.,689,987, making 
to 


miles of toll cable, five miles 


(Continued on page 63) 








UNIVERSITY 
OF 
NEW BRUNSWICK 


modern university for men and women, situated in 
Fredericton, the beautify! capital city ef New Brunswick. 
The of Law is maintained in Saint Johan. 


AND UNDERGRADUATE 

COURSES . 
Arte (BA. M.A.); Sciences (BSc, M.Sc, Ph.D.py En- 
gineering — Civil, Mechanical, Electrical (B.Sc, M.Sc.)) 


(B.Sc., M.Sc.); lew (B.C.L.); Education (8.Ed., 
M.Ed., B. of Teaching); Business Administration (8.8.A.) 


And introducing @ new four-year program leading te the 
degree Bachelor of Physical Education. 


(Three-yeor Certificate Courses available in Chemica! and 
Mining Engineering) 


For full particulars about courses, scholarships 
and other academic information, write: 


THE REGISTRAR 
UNIVERSITY OF NEW BRUNSWICK, 
Fredericton, N.B. 
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THE ACADIA TRUST COMPANY 





provide satisfactory service to 
the communities served by 
these companies it will be ne- 
cessary to erect 100 miles of 
pole line and 300 miles of tele- 

circuit at a cost of 
$150,000. 

Long distance traffic, both 
intra-provincial and inter-pro- 
vincial, showed substantial in- 
crease in 1956 over the prev- 
ious year. 

Toll service revenue at just 
over $4.2 million was up 10.8% 
over 1955. ‘ 

Company anticipates that 
heavy expenditures will be 
made both on buildings and 
outside plant equipment dur- 
ing 1957. Three manual ¢x- 
changes will be shifted to dial 
and extensions to existing dial 
equipment will be required in 
two Halifax exchanges as well 
as five located elsewhere 
throughout the province. Out- 
side plant construction pro- 
gram includes erection of a 
new toll cable from Kentville 
to Canning and @ major re- 
habilitation of the lines of 
Lawrencetown Telephone Co. 
which was purchased early in 
the year. 

Building program includes 
completion of the new work 
centre in Halifax this summer, 
and extensions to four central 


~~ 


further exchanges (including 
Halifax) in 1959. Kt is also 
planned to convert Halifax to 
a two-letter. five-number dial 
system in 1959. 


Service standards demanded 
vy nationwide toll dialing dic- 
tate a large expansion of toll 
facilities which will greatly 
affect the company’s expendi- 
tures in 1958 and 1959. 

At Dee 31, 1956, company’s 
funded debt comprised $16,5 
million in six series ef first 
mortgage bonds with interest 
rates ranging from 3%. to 
4%4%. Total of outstanding 
funded debt is unchanged 
from a year earlier, 

Capitalization comprised 2.5 
million shares of 7% cumula- 
tive preferred ($10 par). of 
which 150,000 shares were is- 
sued, and 1,622,789 issued 
shares of common stock ($10 
par):. Last year company of- 
fered 221,982 of these common 
shares te shareholders under 


rights. 
* 


Marven’s Ltd.» 


Marven’s Ltd:, manufactures 
biscuits, cookies, ‘cakes, . etc., 
and potato chips in Moncton, 
where it has a plant. There» 
are’ branches at Halifax, Syd- 
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THE HOME OF 
QUALITY HARDWARE 


BUILDING SUPPLIES 
ELECTRICAL SUPPLIES 
TOOLS PAINT 


PLUMBING SUPPLIES 
HARDWARE SUPPLIES 
SPORTING GOODS. 


ELECTRICAL APPLIANCES 











An 


Enduring 
Trust 


Founded in Halifax and incorporated by an Act of the 
Parliament of Canada in 1893, The Eastera Trust Com- 
pany is one of Canada’s seni? trust institutions. “With 
branches extending from coast to coast, we have rendered 


to Canadians everywhere outstanding service in the ad- 


ministration of estate and trust funds, the management 
of ‘investments, real estate, and other assets. Canadian 
business too, is served widely and well by the experience 
and integrity of The Eastern Trust Company. 


With an outstanding record over the past 64 years, the 


Company is-making its contribution to an era of ever- 


increasing Canadian prosperity. 


EASTERN TRUSTeon:o1 


BRANCHES ACROSS CANADA 


Halifax 


Moncton 


New Glasgow 
St. John’s 


Teronte 


Charlottetown 


Calgary 


Saint John 
Montreal 


Vancouver 


Lunenburg 








' 


tint cog mal sgt edasng 
in Canadian enterprises. 
pom wi bought 22,454 of the 
40,000 class “B” shares of Mar- 
ven’s Ltd.; Weston’s, in turn, 
bought control from Canadera. 
Net profit for 1956 for Mar- 
ven’s and its wholly-owned 
subsidiary, G. G. Hamilton & 
Sons Litd., was $62,936 up from 
$12,524 the year before. 
Capitalization outstanding at 
year end included 60,000 Class 
A shares, n.p.v., and 40,000 
Class B shares, n.p.v. 


MRA Holdings 


MRA Holdings, through two 
wholly owned — subsidiaries, 


John, N.B. The other subsidi- 


ary, New Way Furniture Co., 
number of retail 


the year ended Jan. 31, 1957, 
was $326,457, down from $381,- 
522 the year before. 
Capitalization at Jan. 31, 
| 1987," comprised 70,000 shares 
5% le preferred 


shares ($25 par) of which 44,- 


Maritime Life 
Maritime Life Assurance Co. 


;: Kingston, Jamaica; 
and Leeward Islands.’ 

Business :in force at -the.end 
of 1956 totaled $42 million (12% 
more than at the end of 1955) 
of which $403 million was in 
force in Canada. Bulk of its 
business -is ordinary life, most 
of which is in the four Atlan- 
tic provinces. 

New business written last 
year — all of it ordinary life 
— reached $6.2 
double the total 
1955. Total life insurance pre- 


preferred stocks 14.2%; policy 
loans, real estate and other in- 
vestments accounted for the 
remainder. 


Mersey Paper 


The new Mersey Paper Co. 
was incorporated under the 
laws of Nova Scotia on May-~7, 
1956, under the name of Sco- 
tian Pajier Co. to acquire all 
the property and assets and 
undertakings of the old Mersey 
Paper Co. which was voluntar- 
ily wound-up last year. The 
name of new Mersey was 
changed from Scotian Paper 
to Mersey Paper Co. in June, 
1956. 

Purchase price of old Mersey 
as a concern was $53,- 
754,501 of which $51,760,290 
was in cash paid on or before 
July 17, 1956, and the balance 
by assumption of certain lia- 
bilities of old Mersey. 

- To provide funds for the ac- 
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SHIP BUILDERS AND SHIP REPAIRERS 


STRUCTURAL STEEL 
Designers, Fabricators and Erectors of all kinds 


of Stroman eet 


DREDGING ‘AND GENERAL ENGINEERING 


SAINT JOHN DRY DOCK CO. LTD. 


CABLE ADDRESS: 


"DRYDOCK",-SAINT-_JOHM 











mill, equipped with a three di- 
gester modernized sulphite 
mill, and two high speed news- 
print machines producing a 
mill average of about 460 tons 
daily. Most of the pulpwood 
required for the operation of 
the mill is purchased from lo- 
cal farmers and jobbers. 

New Mersey acquired from 
old Mersey 890 square miles of 
freehold timber lands and has 
licenses to another 140 sq. 
miles from old Mersey. In ad- 
dition, the former Mersey as- 
signed certain leases and tim- 
ber licenses of crown lands. It 
is considered that from these 
sources an adequate supply for 
the mills operation can be 
maintained. 

In 1955, the mill produced 
136,668 tons of newsprint and 
estimated production in 1956 
was 140,000 tons. Practically 
the entire output is sold to cus- 
tomers under contract extend- 
ing for periods of varying 
duration to the end of 1965. 
About 82% is sold in the U.S., 
the remainder in Canada, the 
U.K. and New Zealand. 

Apart from a small percen- 
tage of power generated in its 
own steam plant, the mill is 
operated by power obtained 


from the hydro-electric system. 


of the N.S. Power Commission 
under a contract expiring in 
1990; but renewable for a, fur- 
ther 35 years. 


Assets of old Mersey ac- 
quired included all the out- 
standing capital stock in Vin- 
land Shipping Co., Liverpool 


Loyalist Shipping Co., Rover 


Shipping Co., and Markland 
Shipping Co., which companies 
owned a total of four steam- 


_ ships. 


New Mersey speed-up of two 
newsprint machines will cost 
some $4.5 million and on com- 
pletion of this work it is esti- 
mated that production of old 
Mersey will make possible a 
certain integration of opera- 
tions with the Bowater Mills at 
Corner Brook, Nfid. Company 
has under consideration instal- 


,lation mh due course of a new 


groundwood pulp mill to pro- 
vide supplies for the pulp re- 
quirements of other mills of 
the Bowater organization. 


Net profit for eight months 
ended Dec, 31, 1956, amounted 
to $1,885,635. For the four 
months ended April 30, 1956, 


, ‘old Mersey showed a net profit 
of $1,158,463. This indicated net 


profit for the full year includ- 
ing that of the old and new 
companies amounted to $3,044,- 
098 compared with net profit of 
old Mersey for the year ended 
Dec. 31, 1955, of $3,202,879. 


Minas Basin 


Minas Basin Pulp & Paper 
Co. manufactures groundwood 
pulp and paperboard, and car- 
ries on a large lumbering op- 
eration. 

Capacity of the Hantsport 
mill in N.S. is 110 tons of 
bleached and 20 tons of un- 
bieached groundwood pulp 
daily. Most of the pulp is sold 
to the Scott Paper Co. The 
paperboard mill has a daily ca- 
pacity of over 50 tons. 

Company owns over 300,000 
acres of timber and operates 
two, power plants in the St. 
Croix River with a combined 
capacity of 7,100 hp. Additional 
power requirements are bought 
from Nova Scotia Light and 
Power Co. 

Company’s wholly owned 
subsidiaries include Minas 
Shipping Co., Mapleleaf Lum- 
ber Co., Minas Stevedoring Co., 
Annapolis Basin Pulp & Power 
Co. The company also controls 
Canadian Keyes Fiber Ltd. As- 
sociated companies include 
Standard Woodworkers Lid., 
Parrsboro Lumber Co., Dart- 
mouth Lumber and Annapolis 
Valley Ltd, 

Shipments groundwood 
pulp in 1956 were 29,529 tons, 
_ 3,372 tons lower than the pre- 


, vious year. Lumber shipments 


were up 2,133,896 at 30,190,786 


time high of 9,912 tons. 


N.B. Elec. Pur. 


and other sources was 13% 
higher at $9.6 million. Number 
of customers increased to 70,- 
408 (67,450) and average per 
customer usage was 11% 
higher at 975 kwh. In the 1955- 
56 year kwh generated and 
purchased was 16% higher 
while kwh generation by com- 
pany plants rose 13%. 


N: B. Int. Paper 


New Brunswick Internation- 
al Paper Co., organized in 1928 
to operate timber limits and to 
construct and operate a paper 
mill located at Dalhousie, N.B., 
is a wholly owned subsidiary 
of Canadian International Pa- 
per Co. which in turn is con- 
trolled by International Paper 
Co.; New York. 


The only newsprint mill in 
N.B., it has four paper ma- 
chines and is nearing comple- 
tion of a $10 million expansion 
program started in 1946 which 
will increase rated capacity to 
about 900 tons of newsprint 
from the previous 634 tons 
daily. The increase results from 
speed-up of existing machin- 
ery. 

One of the greatest obstacles 
to the mill’s expansion has 
been, and to an extent still is, 
the shortage of adequate pow- 

















Saint FRANCIS XAVIER University 


ANTIGONISH, NOVA SCOTIA 


Courses leading to Degrees in ARTS, SCIENCE, COMMERCE, 
EDUCATION, HOME ECONOMICS, NURSING AND SOCIAL 
WORK. 


Certificates in Education recognized by the Department of 
Education of Nova Scotia as fulfilling the requirements for the 
High School license. 


Engineering Certificates admitting to the Third Year of Applied 
Science at the Nova Scotia Technical College and McGill 
University. 


4 


Premedical and Predental Courses. 


Affiliated Institutions 
MT. ST. BERNARD COLLEGE, ST. MARTHA'S 
SCHOOL OF NURSING AND XAVIER JUNIOR 
COLLEGE, SYDNEY, N.S. 


Residential facilities are modern and 
fees are moderate. 


For Further Information Apply to 
the Registrar 








New 
Brunswick's 
expanding 
economy ..«. 


presents excellent opportunities for new 
diversified industries — labour 
— year round harbours — attractive build- 
ing sites — excellent recreational and edu- 
cational facilities — governmental coopera- 
tion and room to-live and grow in medium 
sized cities and towns. 


All this plus lower cost power from 
new ot enerating stations. is now 
for Aa in New Brunswick. 








> =o & *o'o "VY “Se See Sa 





+ 








(Continued from page 63) 
increased recently with the 
completion of a tie-in trans- 
mission line from Chatham to 
Dalhousie. 

But NBIP must provide pow- 
. ot of its own for periods of low 
offering from outside sources 
and for stand-by emergencies. 
Total steam turbine generating 
eapacity is 22,000 kw in the 


mill, the recent installation of | 


the 5,000-kw turbine being part 
of the current expansion pro- 
gram. This expensive coal-gen- 
erated power has made an im- 
portant increase in the pur- 
chase of local wood as opposed 


power is insufficient to operate 
all the mills grinders. A past 
problem was that Dalhousie 
harbor was icebound through- 
out the winter months. This 
was a serious weakness ¢co- 
nomically because it affected 
competitive position of NBIP 
in securing markets. But for 
the past three years, Wood- 
lands Division tugs keep the 
harbor and the approaches ice 
free all winter. . 

The mill with 1,400 employ- 
ees, has a payroll of more than 
o million’ per year and is 

. B.’s largest single industrial 
plant. 


Nowa Scotia 


L&P 


Nova Scotia Light & Power 
Co. with its subsidiaries, sup- 
plies electric service to approx- 
imately half of the electric 
consumers in Nova Scotia and 
is the largest retail distributor 
of electricity in the Maritimes. 
It also operates the transit sys- 
tem in Halifax. 

Since 1950, company has 
spent more than $30 million 
on additions to the utility 
plant. Over the next five years 
capital expenditures of over 
$36 million more are contem- 
plated. 

Capital program includes a 
90,000 kw addition to the Wa- 
ter St. plant in Halifax and a 
new generating station to be 
built at Tufts Cove, Dart- 
mouth. The Tufts Cove site, at 
the load centre of the system, 
is planned for an ultimate ca- 
pacity of at least 500,000 kw— 
sufficient to meet all require- 
ments until 1980. 

First stage of 45,000 kw ca- 
pacity at the Water St. plant 
is scheduled to come into op- 
eration this month. A second 
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THE ROYAL CANADIAN NAVY is a major industry in Halifax. The RCN’s prime dock- 


yard, which stretches for more than a mile alon 
sands of skilled men and women. Naval pay 


and similar stage is scheduled 
for completion in 1959. 

In 1956 total output of elec- 
tricity was 532,223,007 kwh, the 
largest in company’s ‘history 
and an increase of 13.7% over 
previous year. Peak demand on 
the interconnected system rose 
to a new high of 112,690 kw, an 
increase of 9.1%. 

Company’s steam generating 
facilities in Halifax produced 
306,084,100 kwh or 55.5% of 
total output while better water 
conditions, due to heavier than 
average rainfall resulted in the 
generation of 168,295,430 kwh 
from. hydro plants, an increase 
of 22% over the previous year. 
Balance of company’s energy 
requirements, amounting to 
10.9%, was purchased. 

Sales of electricity to domes- 
tic customers reached a record 
high of 184.6 million kwh, an 
increase of 14.3% over the 
previous year. Gross revenue 
from domestic sales at $4,510,- 
036 was up 10.9% over 1955. 

Sales to commercial and 
power customers grew substan- 
tially to reach 260.4 million 
kwh or an increase of 7.5% 








MOUNT 


LIBERAL ARTS COLLEGE FOR WOMEN con- 
ducted by the Sisters of Charity. Resident 
and non-resident. 

FULLY-ACCREDITED DEGREES in 
Science, Education, Home Economics, Sec- 
retarial Studies, Nursing and Music. Post 
Graduate Courses in Education and Lib- 
rary Science. Diploma in Journalism. Ex- 
tensive campus. 
sports. Extension Courses. Full Summer 

¥ Sessions. Write the Registrar. : 
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MOUNT SAINT VINCENT COLLEGE 
HALIFAX, NOVA SCOTIA 
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BUILDERS, CONTRACTORS 
AND INDUSTRY 





SALES — SERVICE 
RENTALS 





COMPLETE REPAIRS IN OUR SHOPS 
ON YOUR JOB 





Construction Equipment Co. 


. s CIMITED» 


135 LOWER WATER ST. 
HALIFAX, N.S. 














over the previous year, while 
revenue from this sourte at 
just over $6.1 million increas- 
ed 9.5%. 

Although there was a sub- 

stantial decrease in the num- 
ber of passengers carried (23.7 
million as against 24.8 million) 
largely due to fare increases 
which became effective July 1, 
1956, gross transit revenue for 
the full year 1956 at $1,810,779 
was slightly higher than $1,- 
796,269 in the previous year. 
Operating expenses continue to 
increase ($1,791,584 as against 
$1,717,414) with the result that 
net transit revenue in 1956 was 
only $19,195 as against $78,856 
in 1955., 
- During the year six used 
trolley coaches were purchased 
from a transit utility in the 
U. S. and were added to the 
fleet after being completely re- 
conditioned and _ repainted. 
This brings the total number 
of company’s coaches to 87. 

In 1956, company spent a 
total of $7,005,028 on capital 
constructions. and improve- 
ments. In addition to new gen- 
eration capacity being built 
into the Water St. plant, com- 
pany added a new 69,000-volt 
line from the Tufts Cove sub- 
station to supply an additional 
10,000 hp te the new Imperoyal 
refinery. 

Plans have been completed 
and field work has started on 
complete teplacement of the 
Avon No. 1 hydro-electric gen- 
erating plant. Existing wood 
stave pipeline and the two 
1,000 kva horizontal generating 
units will be replaced with a 
canal penstock and a single 


‘6,000 kva vertical unit. This is 


expected to add an additional 
4.000 ‘kva generating capacity 
to the system in 1958. 

The Nictaux Falls hydro de- 
velopment is also being ex- 
panded. The McGill Lake stor- 
ege dam has been completed 
providing for an increase of 
2.5 million kwh per annum, 
The Scragg Lake dam, which 
is under construction, will add 
a further 1.5 million kwh stor- 
age capacity. 

Company reports that a new 
plant at Alpina is under con- 
sideration and if pursued with 
could increase the output of 
the present Nictaux system by 
15 to 20 million kwh per year. 
Construction of this develop- 
ment will depend on economic 
factors now under study. Addi- 
tional right-of-way is being 
surveyed and purchased to pre- 
pare for a high-voltage grid 
interconnecting ifax and 
Truro. 

To supply funds for expan- 
sion program, company has un- 
dertaken corsiderable financ- 
ing in the past year and a 
half 


In May of last year 224,760 
additional common shares were 
issued—-210,099 of them being 
sold at $12.50 per share through 
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DALHOUSIE UNIVERSITY 


HALIFAX, NOVA SCOTIA 
Founded 1818 | 
Offers exceptional opportunities for students in Arts, Science and . 


professions. 
trance scholarships available on the basis of educational attain- 


ments. 


ial emphasis on student health and a well-regulated program 
of athletics and recreation. § 


S 


COURSES LEADING TO DEGREES IN: 
Arts, Science “ ~ 
Nursing Soien 


Nursing, and 


A number of Teachi 


, Commerce, Law, Medicine, Dentistry, Music, Education, 
ce. 


IN: 
; —— Music, Public Health, 


HONOURS COURSES IN MANY FIELDS 


Fellowshi 


are available in the Faculty of iz 


For full particulars write to the Registrar 
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the port’s waterfront, employs thou- 
swell the city’s economy as well. 


rights on a basis of one new 
share for every five held, the 
balance to underwriters at 
$13.55 per share. In October, 
an issue of 40,580 5% preferred 
shares ($50 par) was also sold. 
Price to the public was $48.50 
per share. 


Last month the company sold 
privately an issue of $4 million 
5%% 20-year first mortgage 
bonds. 


Consolidated net profit for 


1956 was $1,694,886 or $1.03 per 
common share up 21% from 
$1,400,462 or 52c per share in 
the previous year. 

Consolidated revenues at 
$12,667,115 (highest in com- 
pany’s history) were 83% 
higher than $11,708,276 in 1955. 
Cost of power generated and 
purchased, operating, mainten- 
ance and general expenses, 
taxes and provision for depre- 
ciation at $9,154,738 was up 
5% from $8,725,383 in the 
previous year. 

At Dec, 31, 1956, company’s 
funded debt comprised $19,- 
622,000 first mortgage sf. 
bonds at interest rates varying 
from 3%% to 4%%. Outstand- 
ing funded debt a year earlier 
was $19,877,000. 

In addition, company also 
carries on its books °$18,000 
5% bonds of Kingston Electric 
Commission. In 1956 $37,000 
and $118,500 bonds of Cobequid 
Power Co. and Northumber- 
land Light & Power Co., re- 
spettively. were redeemed. 

Outstanding equity capital- 
ization at Dec. 31, 1956, com- 
prised 20,000 4%. ($100 par), 
77,572 442% ($100 par) and 
49,580 5% ($50 par) cumulative 
redeemable preferred shares; 
and 1,257,384 npv common 
shares. During 1956, 224,760 
common shares were issued. 


N.S. Textiles 


Nova Scotia Textiles Co. 
operates a modern plant at 
Windsor, N.S., where.it manu- 
factures a wide range of knit- 
ted goods in both cotton and 
woolen fabrics for men and 
women. 

Financial and operating de- 
tails are not published. 

It makes sales across Canada 
under trade marks including 
“Windsor Ware” and “Evange- 
line” undergarments. 


N.B. Oilfields 


New Brunswick's Oil Fields 
Ltd., is engaged in the pro- 
duction of natural gas and the 
production, refining and distri- 
bution of oil and oil products. 

It draws its supplies from 
the Stoney Creek Field, nine 


Production for 1956 was 190,- 


300 mef. of natural gas and 


16,600*bbls of oil. 
Early this year William F. 


Morton of Winchester, Mass., q 


made in the accounts of the 
parent company. 

Capitalization at May 31, 
1956, comprised 10 million 
common shares (40c par) of 
which 2,003,030 were issued 
and paid up. 


Nova Scotia Trust 


Nova Scotia Trust Co., Hali- 
fax, maintains branches at 
Sydney, Kentville, Yarmouth 
and Truro. 

Company has bought two 
properties on Spring Garden 
Road, Halifax. Work is to start 
early this summer on construc- 
tion of a new head office on 
the site. . 

Net profit for year ended 
Sept. 30, 1956, was $69,671, 
10% higher than previous fis- 
cal year’s $63,352. Earnings 
per share were $1.39 ($1.27 the 
year before} and dividends 
paid amounted to 80c (80c) a 
share. 

Guaranteed funds at Sept. 
30, 1956, totaled $5,155,995 ($5,- 
453,061 a year earlier). Estates, 
trusts and agencies under ad- 
ministration increased to $28,- 
666,050 ($28,053,344). Mortgage 
holdings were $4,179,926 ($4,- 
238,185). 

Authorized, issued and paid- 
up capital was $500,000, and 
profit and loss account stoed at 
$26,647 ($46,976). General re- 
serve fund amounted to $600,- 
000 ($450,000). 


National Sea 
Products 


National Sea Products Ltd. 
produces, processes and distri- 
butes fresh, frozen and smoked 
fish and fillets; canned fish; salt 
dry and pickled fish; cooked 
fish, fish meal, fish oils and 
glues. It holds a large interest 
in a fleet of fishing vessels and 
operates; cold storage ware- 
houses in several locations in 
Nova Scotia with distributing 
houses in Toronto, Ottawa and 
Montreal. 


Production and sales as well 
as profits for the fiscal year . 


ended.-August, 1956, were much 
improved over the previous 
year company reports, During 
the current“fiscal year, how- 
ever, market for fish and many 
fish products has been weak 


New York. 
now known as the “40 Fathom” 
division of National Sea Prod- 
ucts. Acquisition did not in- 
clude the facilities of Canadian 
BirdsEye. 

During the year the fish 
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SAINT JOHN 


IRON WORKS 


. Limites 
ENGINEERS AND MACHINISTS 
Special Attention to General Repair Work 
© Marine Work a Specialty «¢ 


324,326 CHARLOTTE ST. 


PHONE 3-1408 
sh aR ANI 


SAINT JOWN, NB. 














ARE YOU LOOKING FOR BETTER 
DISTRIBUTION OF YOUR PRODUCTS 
IN THE MARITIMES....:..22 


We have eighty salesmen who have a good working knowledge of 
merchandising. They make weekly and twice weekly contact with 


most maritime grocers. 


OUR BRANCH WAREHOUSES ARE STRATEGICALLY 


New Brunswick 


BATHURST 
CAMPBELLTON 
MONCTON (2) 
FREDERICTON 


Nova Scotia 


AMHERST 
COLDBROOK 
DIGBY 





Prince Edward Island 


CHARLOTTETOWN 


GRAND FALLS 
NEWCASTLE (2) 
LANCASTER 


NEW GLASGOW 
PARRSBORO 
PICTOU 


SUMMERSIDE 


ATLANTIC WHOLESALERS 


Head Office: 
SACKVILLE, N.B. 


WHOLESALE FOOD 
DISTRIBUTORS 


“We Invite You To Contact Us At Head Office To Discuss Increased 
Distribution Of Your Products In The Seaboard Provinces. 


Bion 
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A NEW 1957 
WILLYS FC-1850 


Jeep 


COMPLETE 


ANNOUNCING the contest opportunity of the year from Willys of Canada. For merely 
completing this sentence in fifteen words or less—“A Willys FC-150 is the ideal truck for my business 
4-wheel drive vehicles 

to come off the Willys assembly line. Stop im at your local | and let him show you what this 
power-packed unit can do for you, and how much time'and money. it can save. Over fifty prizes will 
be awarded for the best and most sincere completion. 


because .. .”—you stand a chance to win one of the newest 


PRIZES include a first 
and 50 additional prizes. 


prize of the 1957 Willys FC-150 Forward Control 4-wheel drive ‘Jeep’; 


ENTER NOW Your nearest Willys dealer will,be happy to furnish you with an entry form 
when you stop in for a test run. You can fill it out on the spot or mail it in the next day after you 
have analyzed the FC-150’s possibilities. Mailed entries must be post-marked not later than 12 o'clock 


midnight, August 31, 1957. Entries submitted 


later than 12 o'clock noon, August 31, 1957. 


BONUS OFFER If you buy a new Willys ‘Jeep’ 4-wheel drive vehicle during the period of 
the contest, from June 1, 1957 through August 31, 1957 and win the contest, you will receive your 
purchase price in cash.. 


JUDGING All eatries will be judged on the basis of si 
ing Agency of Toronto, Canada. In the event of ties, dup 
become the property of Willys of Canada Limited. Entry 


dealers must be delivered to the dealer not 


sincerity and interest by the Ardiel Advertis- 
prizes will be awarded. All entries 
vy arg has ee 


TO ENTER stop in at your local Willys dealer and test drive the FC-150 yourself. Then use 
your own knowledge in completing the above sentence. 
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VANCOUVER, 8.C. 
Sherwood Motors (1953) Ltd., 898 Burrard St. 


CALGARY, ALTA. 


Modem Motors Lid., 1538 9th Avenue East > 


REGINA, SASK. 
Western Equipment Ltd. 1630 St. Joha Street (aise Saskatoon) 





‘Jeep’ distributors ond de 
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sticks will be further expand- 


Plant mechanization is 


continuing with a number of 
automatic filieting ma- 
ehines installed during the past 
year. All of company’s plants 
mow are equipped with auto- 
matic skinning machines. 


tween hydro, diesel and steam. 

No new generating units 
were placed in service al- 
though work continued on the 
construction of the 5,300 hp. 
Ridge Hydro Development on 
the Bear River in Digby coun- 
ty. Preliminary construction 
work was carried out at the 
Wreck Cove Hydro site. Exten- 
sive investigations and surveys 
were carried out at the Wreck 
Cove, Pubnico and Sissiboo 
hydro site areas. At year end, 
approval was given to the in- 
stallation of an additional 20,- 
000 kw steam turbine generat- 
ing units in the Trenton Sta- 
tion. 

The 60 mile, 69,000 volt 
transmission line between the 
Mersey River and the Bear 
River plants was placed into 
service early in the year and 
38 miles of 69,000 volt trans- 
mission was constructed be- 
tween St. Pers and Whycoco- 
magh and Cape Breton; and 
was placed in service at the 
year end. 

Work wae proceeding late 
fin the year on a new 69,000 
volt transmission line between 
the Trenton Steam plant and 
Truro, a distance of 40 miles. 

These new transmission lines 
are all designed to form part 
ef the provincial grid. 

Total expenditure on new 
plants, transmission lines and 
distribution systems of $4,207,- 
404, an increase of 9.35%, 


—— 


FROZEN FRENCH FRIED potatoes, for export and sale across Canada, are checked in the 
weighing line of McCain Frozen Foods Lid., at New Brunswick firm. 


brought the total fixed assets 
of the Commission to $45,180.,- 
617. 

Rural customers increased 
by 722 to a total of 30,662. 

Major projects and studies 
presently in progress and un- 
der consideration are: 


—The Wreck Cove hydro 
in Cape Breton, having a po- 
tential of 80,000 hp to be de- 
veloped in stages as and when 
required. 

—Studies of the Pubnico 
area indicate a hydro potential 
of about 20,000 hp. 
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SURVEY 
OF MINES 
1957 


$3 postpaid anywhere 
immediate delivery 


Order your 1957 copy now! : 


This is Canada's authoritative reference book on mining— indis- 
pensable for investors and speculators—for professional 
mining executives. 


Long-temm expansion is still the keynote of Canadian mining. 
Survey of Mines for 1957 provides an exciting record of 
progress, gives ail the significant facts on Canada's leading 
mining companies. 


Published by The Financial Post, Survey of Mines for 1957 
provides financial statements, dividend history and an 
eight-year price range of shares. It includes production records, 
details of properties and subsidiaries. Names of directors, 
transfer agents and head office addresses are provided. 

A comprehensive map section enables you to check on loce 
tion of properties. 


Order your copy now for immediate delivery 








The Financial Post 


Yes, enter our order as follows: 
aos .topies SURVEY OF MINES, 1957 
ewe copies BUSINESS YEAR BOOK, 1957 
mo. copies SURVEY OF ORS, 1957 
pwns topies SURVEY OF INDUSTRIALS, 1957 ready July a 
e+. .topies DIRECTORY OF 


After August 15, price $10 
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City + Prevince SHHSSSSHSSSSH SESS EE SESS ETE SHS ESE EEO R Eee He eee Zone . 


i481 UNIVERSITY AVE., 
TORONTO 2, CANADA 


ready now a 
ready Avg. 
ready now 


1987 ready Oct. 


Payment 
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—Investigations on the Sissi- 
boo river disclose hydro possi- 
bilities of about 15,000 hp. 

—Studies were conducted 
during the year for pulp and 
paper mills, chemical plants 
and smelting operations. 

‘—-Studies and plans continue 
for a transmission’ grid 
throughout the province and 
an inter connection with the 
New Brunswick Electric Power 
Commission. 

—A study is being made of 
the Tidal power possibilities at 
Amherst Point in Cumberland 
county and a preliminary sur- 
vey was to be completed by 
mid 1957. 


N.S. Savings & 
Loan 


Nova Scotia Savings, Loan 
& Building Seciety, Halifax, 
N.S., makes loans on mort- 
gages, issues debentures and 
accepts deposits. 

Net profit of $201,484 for 
1956 was 10.6% higher than 
1955’s $182,241. 

Assets totaled $14,363,936 
($12,452,407 at end of 1955). 
These included first mortgages 
of $13,436,653 ($11,720,517); 
investments of $739,288 ($603,- 
623); and cash of $157,556 
($96,586). 

Liabilities included deben- 
tures of $10,104,981 ($8,181,- 
384) and savings deposits of 
$1,598,887 ($1,776,699). 

Share capita] totaled $1,573,- 
637 ($1,516,378). Rest fund was 
up at $765,000 ($720,000) and 
profit and loss balance, $65,761 
($63,389). 


Oland & Son 


Oland & Son Ltd. directly 
and through subsidiaries owns 
and operates two breweries in 
Halifax, N.S. It distributes 
beer, ale, lager and stout 
through Nova Scotia, New 
Brunswick and Quebec and ex- 
ports to the British West 
Indies. Breweries have a com- 
bined capacity of 300,000 bbls. 
per year. 

The Oland brewery is op- 
erated by the parent company 
while the Keith brewery is op- 
erated by the parent’s wholly- 
owned subsidiary, A. Keith & 
Sen Ltd. 

Oland & Son (Quebec) Lid., 
a subsidiary, was formed_ in 
1949 to distribute company’s 
products in Quebec. Since for- 
mation of this subsidiary, com- 
pany has been . improving 
warehouse facilities in Mont- 
real. 2 

During 1956, it acquired the 
old warehouse of John Labatt 
Ltd. in that city as well as new 


Plants, company -has spent 
more than $3 million on capital 
improvements and expansions 
since 1945.. Aside from instal- 
lation of some new machinery, 
no major outlays were made 
there last year. 

Company reports that it< 


Capitalization at the year 
end comprised 128,000 shares 
of Class A 80c cumulative pre- 
ferred stock of which 80,000 
shares were outstanding, 
128,000 shares of Class B stock, 
all outstanding. 


Funded debt comprised 
$500,000 4% first mortgage s-f. 
bonds, due 1962, of which by 
the year end $128,500 had been 
redeemed leaving a balance of 
$371,500 outstanding. 


Robin, Jones & 


Whitman 


Robin, Jones & Whitman 
Lid. operates a trading and 
fishing business in the prov- 
inces of Quebec, New Bruns- 
wick Nova Scotia. Com- 
pany has 22 branches, majority 
of which are on the Gaspé 
coast. Dried fish is exported, 
while boneless and filleted fish 
is sold all over Canada. Frozen 
fish blocks are produced for 
export to the U. S. 


Property consists of ware- 
houses and wharves at Halifax 
and 22 branches. Sixteen are 
in Quebec, two in Nova Scotia 
and two in New Brunswick. 

Original business was estab- 
lished in 1766. At time of in- 
corporation company bought 
the assets of C, Robin Collas 
Co., A. G. Jones and Co., and 
Atlantic Fish Companies Ltd. 


For the fiscal year ended 
Feb. 28, 1957, company ex- 
perienced a much better year 
with net profit in the vicinity 


of $17,500, against $5,221 in the 
; fiscal year. In addi- 





June 15, 1957 THE FINANCIAL POST 65 





MALAGASH SALT COMPANY, LIMITED 


———— 
ICE CONTROL ON 


STREETS AND HICHWAYS 
FISH” “on 
INDUSTRIAL 


GENERAL 


PURPOSES | 
RAILWAY REFRIGERATION 
AND TRACK SALT 

- 

Head Office 
NEW GLASGOW 
NOVA SCOTIA 
e 


Sales Agents 
CANADIAN SALT CO. LTD. 





_SAINT JOHN - MONTREAL - QUEBEC CITY - TORONTO 








Company repurts i has aon- 
tracted for large quantities of 
fish blocks and in addition it 














ey 
Sas 


F telephones 
a for 
NEW BRUNSWICK 


Telephone service is expanding at a 
phenomenal rate in New Brunswick. 
Telephones. in service have more than 
doubled in the past 10 years. All indica- 
tions point to continued growth in the 
future. This yeat we afte spending 
$9,000,000 to keep pace with the growing 





TELEPHONES IN SERVICE 
1947 ..... 52,426 
1952 ..... 83,313 
1957 ....- 107,411 





demand for telephone service. 


THE NEW BRUNSWICK 
TELEPHONE COMPANY LIMITED 

















siiis of uniform 
quality, made 
., from steel produced 


in our own mills. The 


complete web is thoroughly 
galvanized AFTER fabrication, 


giving a lasting finish wunmarred 


by damage during manufacture. 


fencing by Dosco 


All fittings are of open construction fo prevent 
holding of moisture. Every Siting is hot-dip 
galvanized. 

CANADIAN STEEL CORPORATION, 


LIMITED, Ojibway, Ont. 
CANADIAN TUBE & STEEL PRODUCTS, 
LIMITED, Montreal, Que. 
: Divisions of 
DOMINION STEEL AND COAL CORPORATION, 
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Seaboard Power 


Seaboard Power Corp. is a 
wholly owned subsidiary of 
Dominion Steel & Coal Corp., 
incorporated to supply electric 
power to works of the company 
and to the mines of associated 
companies. 

The No. 5 generating unit of 
18,750 kw capacity came into 
operation in 1955 bringing total 
installed capacity to about 71,- 
250 kw. The generating units 
of the plant in Cape Breton 
use pulverized coal or waste 
lost furnace gas. 

Company's system is con- 
nected with the power stations 
of the Sydney Steel Works and 
those of Dominion Coal Co. and 
Old Sydney Collieries Lid, It 
also sells power to Eastern 
Light and Power Co. and its 
subsidiary Dominion Utilities 
Co. It distributes power to 
Eastern Light and Power 
which in turn distribute power 
to consumers in the city of 
Sydney and town of North 
Sydney, Sydney Mines, New 
Waterford and other municipal 
districts in Cape Breton having 
combined population exceed- 
ing 60,000. 

Seaboard also sells to Cale- 
donia Power and Water Board 
which distributes power retail 
to the town of Glace Bay with 
a population of about 28,000. 
Power is also sold to Nova 
Scotia Power Commission and 
is used for retail distribution 
on Cape Breton Island. The 
water division of Seaboard 
Power, pumps an supplies 
water to the town of New 
Waterford. 

Dominion Steel & Coal owns 
all the 100,000 common shares. 
There are $2,240.000 4%% de- 
benture outstanding, due June 
1, 1958-77. 


St. George P & P 


St. George Pulp & Paper Co. 
operates a pulp mill at St. 
George, N.B. It is one of the 
few Canadian mills which pro- 
duce bleached groundwood 
pulp for sale, and is one of the 
oldest groundwood mills in 
Canada. 

Total capacity is about 24,000 
tons annually. There has been 
no change in capacity for a 
number of years and none is 
currently contemplated. 

Operations this year consid- 
ered “pretty quiet.” Mill is op- 
erating about two thirds capa- 
city on two shifts, daily, six- 
days a week compared with 
full out operations last year in 
which mill operated three 
shifts daily, six-days per week. 

There are six grinders and 
eight wet machines in the mill 
at the mouth of the Magagau- 
davic River where “Fibre- 
white” bleached mechanical 
pulp is produced as well as the 
unbleached pulp. 

“Fibrewhite” end of business 
understood to be as good as last 
year but unbleached pulp end 
is down, Sales are about 75% 
to the U.S. and the remainder 


. in Canada. 


Since 1947, company has 
been headed by Antoine La- 
croix of Saint John, N.B., who 
acquired an interest in the 
business held by Senator Page 
of Maine. 


Sifto Salt 


Sifto Sait Lid., a subsidiary 
of Deminion Tar & Chemical 
Co., produces evaporated salt 
at its modern refinery at Nap- 
pan, N.S., on the outskirts of 
Amherst. 

Facilities include equipment 
capable of pressing large quan- 
tities of fine crystal sait to 
provide grades and sizes pre- 
ferred in fish processing and for 
ice control on highways and 
streets. Production has grown 
steadily since the plant was 
brought into operation in 1947 
and 1956 was a record tonnage 
year, 

In addition to the market in 
the Maritime provinces, the 
company which has two plants 
in Ontario, is now drawing its 
entire Quebec requirements 
from Amherst. 

The salt deposit at Nappan 
extending over an eight sq. 
mile area was discovered 
through exploratory oil drill- 
ing. Sifto Salt controls the 
salt rights under the 5,000 
acres which company descri 
as containing an inexhaustible 
supply of high quality salt. 


Saint John Dry 
Dock 


Saint John Dry Dock Co. 
Owns and operates one of the 
largest dry docks in the British 
Empire. It is the only dry 
dock in Eastern Canada avail- 
able throughout the year that 
will accommodate the largest 
merchant ships afloat. 

Company through subsidiar- 
jes also engages in dredging, 
marine contracting and fabri- 
cation and erection of steel for 
buildings and bridges. The 


steel department comre isos an . 


important part of the total 
volume of business. 


The company’s dry dock has 
en extreme length of 1,150 &. 


THE TRADITIONAL ART of the shipbuilder has not died 
in the Maritimes. Stout wooden ships for the trade and 
fishing fleets still sail from Nova Scotia yards like this. 


and width of 133 ft. and depth 
of 43 ft. and can be used as a 
single unit or as two separate 
compartments, 650 ft. and 500 
ft. long respectively. 

Four deep water berths have 
been constructed on the turn- 
ing basin at the entrance to the 
dock to accommodate vessels 
waiting for fitting out or re- 
pairs which do not require the 
use of a dry dock. 

The company’s marine slip- 
way was demolished in 1941 
and replaced by a concrete 
tidal graving dock built by 
the Federal Government. This 
dock is leased to the company. 

Company reports that ship- 
building prospects are not en- 
couraging at present. The ship- 
yard is now completing an 
ATA type tug for the Royal 
Canadian Navy, the second 
such vessel to be built for the 
RCN by the company. 

Structural steel work is lim- 
ited only by the amount of 
heavy steel that the company 
is able to obtain. A_ full 
season’s work in the dredging 
of Saint John harbor is also 
at hand. The company owns 
one dredge and several asso- 
ciated scows and has an 
arrangement with an allied 
company to obtain the use of 
several smaller ones. 

Consolidated net profit for 
1956 was $224,839, 22.4% lower 
than $289,776 in the previous 
year. Funded debt comprises 
5%% sinking fund bonds due 
Mar. 14, 1974 of which $548,000 
were outstanding at end of 
1956. 

Capitalization comprises 12,- 
500 shares of 5% non-cymula- 
tive redeemable preferred 
stock ($100 par) and 4,500 
common shares ($50 par) all 
issued. 


Super-Service 
Stations 


Super-Service Stations Ltd., 
Halifax, N.S. formerly oper- 
ated or controlled some 160 
service stations in the Mari- 
times. All of company’s out- 
standing stock is controlled by 
United Service Corp. 

At Dec, 31, 1955, virtually 
all of the shares of United 
Service Corp. were acquired 
by Canadian Petrofina Ltd. As 
a result the service stations so 
acquired are now operdted as 
part of the Maritime Division 
of Canadian Petrofina. 

Separate Financial state- 
ments for either Super-Service 
or United Service Corp, are 
not released. 

Prior to the acquisition of 
Super-Service Stations, that 
company was eappointed dis- 
tributor of Fina petroleum 
products in the three Mari- 


time provinces. Together with 
the service stations acquired 
through purchase of Super- 
Service, other stations acquired 
or built, Canadian Petrofina 
now has over 400 retail outlets 
in the Maritimes. 


Stanfield’ s 


Stanfield’s Ltd. manufactures 
high-grade woolen and rayon 
underwear which is sold under 
the trade name “Stanfield’s Un- 
shrinkable” and “Novasilk,” 
and also manufactures hand 
knitting yarns. 

Plant is located at Truro, 
N.S., with offices at Montreal, 
Winnipeg and Vancouver. 

Net profit in 1956 was $248,- 
190, up from $243,092 in 1955. 
Working capital at Dec. 31, 
1956, amounted to $2,739,869 
($2,603,891 at Dec. 31, 1955). 

Company reports sales can- 
tinue to rise this year. But 
costs, especially freight rates, 
are keeping pace. So far this 
year volume of business, com- 
pany says, has increased 20% 
while profit margin is much 
lower. ; : 


Sussex Ginger Ale 


Sussex Ginger Ale Lid. 
Kas soft drink manufacturing 
plants in Sussex and Frederic- 
ton, N.B., and Halifax, N.S. It 
operates its own distribution 
branches at Moncton and Saint 
J ohn, as well as independent 
distributors in many of the 
large centres of the Maritime 
provinces. | 

Company reports that due to 
the extremely unfavorable 
weather experienced during 
the summer of 1956, sales were 
not as high as the previous 
summer but for the year they 
are approximately the same as 
1955. The recent increase in 
sugar and other operating costs 
will be to some extent 
by the removal of the federal 
excise tax. . 

Company continues to sell its 
nine different flavors in the 
Maritime provinces and oper- 
ates a fleet of 50 trucks. 


Standard Clay 


Standard Clay Products Lid. 
manufactures salt glazed vitri- 
fied and fire clay products, in- 
cluding sewer, culvert and 
concrete pipe, wall coping, flue 
linings, etc. The company owns 
five plants, three at St. Joi.ns, 
Que., and two at New Glas- 
gow, N.S. 

Net profit for the year ended 
Dec. 31, 1956, amounted to $16,- 
027, an increase over the pre- 
vious year’s $2,745. Earnings 
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73,508 


339,643 258,638 


Fish Landings 


i ——= 19§6 ——— 


‘000 lb. ‘O00 
40,350 
- 991,843 


‘ooo. ‘Coo 

35,700 $3,332 
152,722 6,441 
424,887 23,384 


613,309 ‘$33,157 


n seeeenomee 
4.5% 42.7% 


7,963 
24,770 


$36,592 


Eee 


$89,479 


tial building on the shores of 
St. Lawrence is anticipated 
upon completion of the Sea- 
way, and open hopes to 
participate in this growth. 

Profits of Standard Concrete 
Products, a wholly-owned sub- 
sidiary, are not included in 
company figures. These were 
of a trifling amount, the audi- 
tors state. 

Working capital at Dec. 31, 
1956, stood at $324,923 ($273,- 
888 a year earlier). 


United Fruit 


United Fruit Cos. of Nova. 


Scotia, Kentville, NS., com- 
prises 38 local companies and 
is a co-operative organization 
extending through the Annapo- 
lis Valley, Primarily it handles 
the apple crop. 

During the last year the 
number of companies, dropped 
from 46. This, com y says, 
was caused by a general fall- 
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carrier system in New Bruns- 
wick and Prince Edward Island 
and has direct connections to 
Nova Scotia and VU. S. points. 


The company holds an ex- 
clusive franchise to operate 
the transportation system of 
the City of Saint John and con- 
ducts this business through a 
wholly owned subsidiary, City 
Transit Ltd. 

Agreement with the city runs 
to 1961 but may be canceled 
by the city on 18 months’ 
notice if a plebiscite shows 
citizens wish to have the trans- 


further expanded this year by 
the addition of “all-expense” 


operated by City Transit Ltd.) 
and expects to add five new 
vehicles this year, In addition 
it has a further ten vehicles in 
operation on Prince Edward 
Island. The company operates 
the bus service in P.E.I. for 
Island Motor Transport. 


United Service 


United Service Corp., Hali- 
fax, and its subsidiaries are 
now engaged solely in the dis- 
tribution of petroleum prod- 


hanged. Profi 
balance was $29,911 ($26,089), 


Zeller’s 


' 
Zeller’s (Nova Scotia) Ltd. 


Yarmouth Bldg. 
& Loan Society 


Yarmouth & Loan 
Society, Yarmouth, N.S., makes 
loans on mortgages and issues 
debentures. 

Assets at Dec. 31, 1956, 
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BATHURST 


OPERATES 


we. § BE YE 


For attractive distinctive container designs and 
displays that promote, identify and sell your product, 
Bathurst Containers maintains Art Departments at 
Toronto, Hamilton and Montreal. Here we produce 
designs that assure maximum product identification 
and presentation at all levels, from warehouse to 
consumer. To assure the best reproduction of these 
designs, Bothurst has also developed its own type- 
setting, engraving and molded platemaking depart- 


ments. — 


Whether your requirements are for one-, two-, 
three-, or four-color containers, coll on Bathurst. 
Remember you can sell anything —anywhere in Bathurst 


Containers! 


[URS] 
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Canada 
Permanent 


4 Debentures 
FOR TERMS OF 1 TO 5S YEARS 
Debentures are issued in registered form of payable to bearer in 
amounts of $100 and upwards. 
Authorized for the investment of trust funds. 

Call or write for Debenture folder 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Heed Officeo—320 Bay Street, Toronto | 


Toronto, Montreal, Seint John, Halifax, Port Hope, Hamilton, Brantford, 
Woodstock. Winnipeg. Regina, Edmonton, Vancouver. Victoria. 


Capital and Reserve $14,500,000 
“Over « Century of Service te Canadians” 


- 





FORD MOTOR CO., Dearborn,, CANADA MALTING CO. has pur- 
Mich., between May 7 and 15 issued | chased for cancellation an additional 
an additional 12,375 common shares | 1,925 preferred shares. Now. 188,972 
wpon exercise of options. Now 11,-|cumulative redeemable preferred 
637.306 common shares outstanding. | shares outstanding. ‘ 








A. D. MARGISON 
and ASSOCIATES LIMITED 


CONSULTING PROFESSIONAL ENGINELRS 


30 EGLINTON AVENUE EAST 
TORONTO 12, ONTARIO 


‘ 
‘ 


Officers and Directors 





0, Margison, B.A.Sc., P.Eng. President. 
A. D. Margison, B.Eng., P.Eng. - © © «© ow + + « ident’ 
V. D. Hunter, B.Sc., P.Eng. - - + + © © «© » Secrotary-Treasurer! 
A, G. Keith, B.Arch., M.R.A.1.C, 
J. E. Margison, B.A.Sc., P.Eng. 


. 
2 


Associates and Department Heads 





G, Keith, B.Arch., MRAIC.- - - - Architect 
L. B. Hamlin, B.A.Sc., P.Eng. - Structural Engineering 


Margison, B.A.Sc.,P.Eng. - - Mechanical and Process 














' 
| Pan American World Airways 
this week links Canada into its 
automatic reservations system. 

| The airline has installed the 
‘rapid electro-mechanical system 
‘in its Toronto offtce and will 


shortly be in operation at Mont- | 


real and Vancouver. 

The new mechanism can tell 
‘the status of any of the 65,000 
different flights — or legs of 
flights — throughout the airline’s 
world system im less than four 
| seconds. 

| The big advantages: 

/@ It will speed up service at 
| ticket counters. 
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IT TAKES FOUR SECONDS for 2 bookling clerk with a keyset (left) to find out if there is a seat on a requested flight. Big electronic 


Electronic Air Booking Links 
Canada With U.S.,World Flights 


a product of the Teleregister 
Corp. 

Basis of the system is an avail- 
ability board that can, be “read” 
by remote control from each of 
the airline’s 31 offices in the U. S. 
and Canada, 

The system is made up of a 
master “brain” in Long Island 
City that is connected to agents’ 
keysets in each office that can ask 
the question “What space do you 
have?” and get the answer in less 
than four seconds. 

A recent survey conducted by 
| Pan American after experience 
with a pilot model of the system 








The electronic impulse scans 
the slot, finds it empty, and 
races back along the wires with 
this information. The reservations sold out, a red plug is put in 
clerk and the passenger are told | the slot and the little light on the 
that “space is available” by a/| agents’ keyset stays dark. 
steady white light on the keyset.| When the clerk gets an answer 
At this point, the passenger is °f @ blinking or dark light, he 
ticketed and his visit to the office | asks the passenger if he would 
is completed. like another flight to London, or 
| would prefer to go at a. different 
If the slot has a yellow plastic) gate 
plug, it means that the flight is} By simply pushing the buttons 
almost sold out. This inivernston | eanke, he can run through the 
is hustled back to the keyset and | process until the passenger can be 
a white light blinks. | offered definite reservations on a 
It tells the clerk that the pas- flight. 


senger can be accepted for the 
wait list. 
When the flight is completely 
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NOW YOU CAN 


LEASE 


AIR CONDITIONERS . 


AVAILABLE ANYWHERE IN CANADA 


YORKAIRE EMBASSY CONDITIONERS COOL BETTER 
FASTER, COST LESS TO OPERATE. 


CALL CH. 1-8503 


~ 


McARTHUR-MacKINNON 
LIMITED 


1327 MARTIN GROVE RD., REXDALE, ONT. 











GOODYEAR 
CO. OF CANADA. has 





fund 4% 


& RUBBER for redemption. Now 143,244 cumu- 
an redeemable 


lative 
additional 425 4% preferred shares 
Be ‘in its New York offices showed P 4 
@ It will cut waiting time for) that “lost calls” were reduced by : | 


passengers telephoning for space.’ g5%, and time waiting on the tele- 





a 
D. 
W. A. Stewart, B.A.Sc., P.Eng. - - Municipal Engineering 
J, 
F. 
R. 


E. 
I. L. Dyke, B.Sc., P.Eng. - Electrical Engineering 
A. Cunningham, B.Sc., P.Eng., Supervision of Construction 


ee ee ee ee 


ENGINEERING and ARCHITECTURAL DESIGN 
of BUILDINGS 


MANUFACTURING PROCESSES and SERVICES 
MUNICIPAL UTILITIES and SERVICES 
BRIDGES, HIGHWAYS end TRAFFIC FACILITIES 
INVESTIGATIONS FUNCTIONAL REPORTS 
SUPERVISION of CONSTRUCTION 











@ It will reduce the possibility 


.of human error in determining 


| space on future flights. 

The system will also process 
| requests for cargo space on either 
| the airline’s all-cargo flights or on 
| its combined cargo-passenger air- 

craft. 

| $hippers and receivers will be 
‘able to get an immediate con- 
firmation to queries for shipping 
space up to seven days prior to 
departure. 

The new reservation system is 
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| phone was cut by 50%. 

The process begins when a pas- 
senger walks into a ticket office. 
He wants to make a reservation 
for a first-class seat from New 
York to London on July 7. 

The reservations clerk simply 
takes the destination plate that 
contains the New York-London 
flights, inserts it into the keyset, 
button for “7,” pulls a lever and 
button for “7,” pulls a level and 
looks at a small light for the 
answer. 

When the clerk pulls the lever, 
electrical impulses race to the 
“brain” and the request is auto- 
matically fed to the reservations 
panel that contains the New 
York-London flights for July. 

If the flight is open, the slot 
for New York-London on July 
7 is empty. . 


Manitoba May 
Adopt Ontario 
Regional Plan 


From Our Own Correspondent 
WINNIPEG — A regional! eco- 
nomic development program for 
Manitoba similar to that of 
Ontario is proposed by Industry 
and Commerce Minister F. L. 
Jobin. 

Mr. Jobin, outlining a tenta- 
tive plan at the annual meeting 
of the Manitoba Urban Asso- 
ciation, suggested the province 
be divided into five regions, the 
boundaries to be determined by 
their special resources and 
conditions. 

He suggested one region com- 
prise seven census divisions 
the southeast, a second the domi- 
nantly agricultural areas of south- 
west and south central Manitoba, 
a third the parkland tourist area, 
a fourth metropolitan Winnipeg 
and the fifth, the north country 
where development is likely to be 
greatest in the next ten years. 

In each he suggests formation 
of a Regional Development Asso- 
ciation with its own board of di- 
rectors representing the munici- 

and 











Getting 
the Facts 


Here it comes! . . . the barrage of questions that only the 


(up to the minute and 
a comprehensive, 


at all times—real Management Conérol! 


accurate) can answer. Burroughs 


Sea pinw yes 


picture of all your firm’s actwities 


1907... the year Canadians started talking Av7OMAnCauy . 


in 1907, Canada’s first city-wide automatic 
telephone exchange and first dial telephones 
for public use were installed in Edmanton, 
Alberta. They were designed, manufpetured 
ond installed by Automatic Electric. 


Today, Automatic Electric telephone exchanges 
are in service throughout the length 
and breadth of Canada— from Newfoundland 
to the Yukon. Automatic Electric Sales 
(Canada) Limited, 185 Bartley Drive, 
Toronto 16, Ontario. Branches coast to coast. 


’ 
All the facts and ail the figures about your business. These you must have, 
day in, day out. For they determine the decisions—momentous and policy- 
establishing decisions—that management is called on to make. 

Burroughs Sensimatic accounting machines are specifically engineered to 
provide you with a sweeping, consolidated picture of your true business 
condition. On receivables, for example. On production. On sales and imven- 
tory. Payroll. Disbursements. (To do so accurately, too—and right now.) 


Have you ever been balked or misled by facts and figures that turned out 
to be history, not news? Then you know what we mean! And certainly you'll 
find the Burroughs Sensimatic—with its emphasis on Management Control— 
worth investigating. Just call our nearest branch office. Or'write to Burroughs 
Adding Machine of Canada, Limited. Factory at Windsor, Ontario. 





J. R. LeMesurier, Deminion Se- 
curities Corp., vice-pres. 
R. M. MacIntosh, Bank of Nova 
. secretary. 
G. D. Forsyth, National Trust 


| | i. , 
Poctenp: Brockville, Oaterlo ORGINATORS OF THE DIAL TELEPHONE BS PIONEERS IN ELECTRICAL CONTROL 
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Defense Contracts 


ing the first belt of May by the Depertment of Detume eresuction | 
during the first half of May by the Department of 

ane Sates Cotracies SRS 0 ee Oe contract, 
$797,253, went to Queensview Construction & Ottawa, 
for construction of a new wing te a laboratory and for outside 
services, at Ottawa. 


The list excludes amendments to earlier ones and anything on the 
“secret” list. 


Contractor Commodity 


Acme Paper ee Toronto; fibreboard boxes 

‘Aircraft Appliances & Equipment, Toronto; aero engine spares 

Allied Heat & Fuel, Vancouver; coal ........---sers. ocbbe dies 6 

Ampex American Corp., Toronto; tape recorder sedi ies 

Archibald Coal & Oil, Halifax; coa: eee ee een weeeneene evrvenvenvaeene 

Ascot Clothes Ltd., Toronto; clothing 

Aviation Electric, Montreal; repair, etc. of electrical equipment 

Aviation Electric, Montreal; aircraft equipment 

Aviation Electric Pacific, Vancouver; repair, etc. of electrical 
CQUIPIMONE .nccccnccccecccecs-creebeetusneces vevesiepeseee.s 

Avro Aircraft, Toronto; technical publications soe bas ececroesers 


Bagnell's Launderers, Truro, N5.; 
Bayly Engineering, Ajax, Ont.; repair, etc 
equipment 

Gordon Beardmore & Co., Oakville, Ont.; dehydrated vegetables 
Bell Telephone, Ottawa; teletype services .....ceccccecceceee: 
Blackwood Hodge Equipment, Toronto; tractOr ..cccccceceesescs 
B. A. Oil, Toronto; fuel of] .... 1... --newcerevees cecrcescoosoeces 
B. A. Oil, Toronto; gasoline ...... ove gecaseoseareseseseeus 
B. A. Oil, Toronto; petroleum products. . eeeereeeres 
British Yukon Navigation, Whitehorse, Y.T.; gascline ...c.-<ee 
British Yukon Navigation, Whitehorse, Y.T.; fuel of) ...cccces ne 
Bruce Coal Co., Ottawa; coal Bea Pi sone 
Burgess Battery, Niagara Falls, Ont.; batteries ...cccccvscceed oo 


eovutsiders 
acclaim ..-« 


Canada’s Industrial Development 


“Since the end of the 
war, Canada has made 
@ world record in in- 
dustrial development.” 
Hon. Sinclair Weeks, 
U. S. Secretary of Commerce. 








“I'm @ great bull on Canada. It offers the 
greatest opportunity in the world for « 
young man. I wish I were 25 again.” 


Hon. George M. Humphrey, 
U. S. Secretery of the Treasury. 


Canada Catering, Toronto; catering .......+++. Co oe wees en eeee ee 
Canada Packers, St. Boniface, Man.; meat cevececoseccoe ce 
Canadair Ltd., Montreal; technical publications sdedeccebeteoseo 
Canadair Ltd., Montreal; airframe spares 060000860060 66 
Cdn. Aircraft Renters, Toronto; aircraft charter ...ccccccccsece 
Cdn. Collieries Resources, Vancouver; coal sovcecece 
Cdn. Fairbanks-Morse, Ottawa; ship machinery spares .secesse: 
C.G.E., Toronto; radar modification kits ..-.... saeeeeces 
Cdn. Import Co., Quebec; coal eeeeeeecee eee eeeoee 
Cdn. Kodak Sales, Toronto; photo supplies ..ccesccescoectscvcce 
Cdn. Liquid Air, Vancouver; gases 0 0needeseces cbcceenaes 
Cdn. Liquid Air, Halifax; BASCE .. cee eee em eee eee er eeeeseeeees 
Cdn. Oil Companies, Toronto; fuel oil ..... MTTTTTITT TTT TTT 
Cdn. Oil Companies, Toronto; engine oil .....+--ccccsescceesens 
Cdn. Oil Companies, Toronto; petroleum products ......++- onees 
Canmore Mines, Canmore, Alta.; coal 

Carriere & MacFeeters, Scarborough, Ont.; aircraft instruments 
Charles Chasse & Fils, Ste. Marie De Beauce, Que.; blankets... 
Christie Chemical, Montreal; medical supplies ..... \ 

Christie Laundry, Saskatoon; laundry ........ccssechoscoweswos 


The Canadian Spirit 


“This (Canada’s deci- 

sion to build the St. 

Lawrence Seaway alone 

if need be) was initia- 

tive and imagination in 
action, It typifies what 1 think of as the 
spirit of contemporary Canada.” 


’ 
Henry Ferd Ii. 


Christy's, Lower Road, B.C.; fuel of] .......--ccececccescedsoves 7 : 

Commercial Fuels, Montreal; fuel oil soeeebesteceeyes 3 : e 
Confederated Foods, Delta, Ont.; maple SYTUP ...0-ccccccvsees } 

Cons. Supply Co., Hatifax; freon gas... eee 3 oe 
Geo. W. Crothers, Toronto; engineering equipment Seesescceves : 

Cruickshank-Guild, Montreai; canned goods .......++- ovccesyes : f % Canada g International Role 
S. Cunard & Co,, Halifax; coal «..4+-sessseseeverees TTT rit ty 1 . 

De Havilland Aircraft, Toronto; airframe spares, etc. ...cecess 68,000 

De Havilland Aircraft, Toronto; aircraft spares eeecpece 12,300 3 
Dom. Linseed Oil, St. Johns, Que.; Aone br ani bs. sees bp O f th ‘ 3 ¢ 

Dom. Metalware Industries, Port Credit, Ont.; furniture .,..... ne o e€ most curious as ts - : 

Dom. Road Machinery, Goderich, Ont.; graders .....-++++ yee 80,784 pec 0 the Canadian character IS Our 


ane Mfg., Ottawa; liquid wax .......++.++0+ pouye 14,675 | 11: babe oy 
Ce ee eee ; | willingness to assume that if something is Canadian it can’t really'be 


Excelsior Refineries, Edmonton; fuel oil 441,528 | 


Evans, Coleman & Evans, Vancouver; coal eee . 1], wie first rate — to wait for outside approval before admitting that ‘t ‘ good, 
Federated Co-operatives, Regina; fuel oil ....ccecsess cones cee 


Ford Motor-Co., Toronto; trucks .........-.csscssereccessencees aor So many of us seem to give no conscious thought to Canada as a | 


General Motors, Oshawa; 1 ety Reape 0 ° jp whole. Too often we a art he d h h 
General Tire & Rubber, Welland, Ont.; drawings ....cesecers+os - r to re W 

Gevaert (Canada), Toronto; photo supplies ccedodnceoeses 11,639 PPS P occupie it what is going on 
Griffith Laboratories, Toronto; dehydrated SOUPS cececveseesees 11,607 in our own small corner of the country. 


Halifax Propane Gas, Halifax; petroleum gas coscccsce ces 22,960 
Honeywell Controls, Toronto; aircraft instruments ...ccccesecs 25,542 


Imperial Oil, Ottawa; fuel ofl ............00 sin ciinegh anus oar: SNe But great and exciting things hav ‘no in thi 
imperial Oil. Ottawa: petroleum products s+sssssserseversesees 116,464 g things have happened and are happening a this 
[ ] Oil, Ott _ ] b 1 ti il eeeeeeeeeeeeeeeeeeee , , ° ed bed ’ . . a 
Imperial OM, Ottawe; gasoline *-<..-cc.ccccecccescncccrsccvesn O04 Country and we shouldn't Se-straid to admit it Capital is, pouring’ into 
Imperialle Fuels, London, Ont.; coal .....cccccscvecccesecsouces 52,672 
LB.M., Ottawa; rental office machines ....sscccccsoscecseeveee 207,795 Canada, not only because of our natural resources, but because of. 


Int'l Harvester, Hamilton; tractor crawler ...eccceces vows 24,818 


Int'l Harvester, Hamilton; trucks ......6...ccsccececcccccscccces 169,469 our reputation asa well-governed, stable people. The outside world 


Ernest Jamieson’s Haulage, Glencairn, Ont.; coal hauling ...... 46,563 


Johnson & Johnson, Montreal; medical supplies ............ eee 21,776 
William J, Kerr, Chatham, N.B.; coal handling , 11,700 rates us high i in the councils of the nations. 


Frnt neg ve wage — Sawa : specaeees the 
aurion Equipment, Montreal; engineering equipmen wrrre, Tt : ; 5 te 

eer eet, Gaselee aden ier tone, are. Te None of us Canadians want to be narrowly or arrogantly nationalistic. 
Linde Air Products,’ Vancouver} Argon aS ...csccccesveccecoecs 18,900 ia : 
Linde Air Products,| Edmonton; oxygen 245 ¢-..-.seearers-senre 19,080 : There is already too much nationalism in the world. But can’t we: be 


Machine Products Corp., Montreal; warehousing equipment ... 105,963 

Machine Products Corp., Montreal; lockers .........+«+. ay 11,600 | more excited about this great land and its incredible destiny? Why 

McColl-Frontenac Qil, Montreal; fuel oil Shwe sis ecocdececesoee sanes 

McDonald Bros. Equipment, Ottawa; spares for tanks RR 21,180 must we be 80 casual about being Canadians? 

it ila Odi Latag oy ne My etececocew 34,975 ¢ 
offats Lt rillia, Ont.; workbenches seeesecceves 15,026 3 

Moffats Ltd., Weston, Ont.; ammunition containers ....0¢0.+.00++ 33,239 ; ; : : 

Monsanto Oakville, Oakville, Ont.; artificial leather boedecrsecs The ste Canadian IS really only a part-time Canadian oo o absorbed 

Montreal Cottons, Montreal; cloth vatdenelnda bees va . of ° : A : 

Myers Const’n, Saskatoon; asphalt pavement ‘Pee seerecooss in his' own field -of: endeavor, his own geogr aphical region, his own 


National Carbon, Toronto; anti-freeze ............... ititie eviews ; ‘aa. . . r 
North American Cyanamid, Montreal: medical supplies ....cse. economic gr oup, that he has not had time to lift his eyes and sce what 


Peacock Bros., Montreal; naval design study ile ocehes ; ; : 
| sane his fellow Canadians are doing. 


“In every international - 

organization Canada’s 

voice is heard and its * 

influence felt. The ex- 

traordinarily high quali- 
ty of Canada’s representatives is a 
continual source of envy to far larger 
countries.” 


Hon. L. T. Merchant, U. §. Ambassador to Canada. 





' 
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My 


Canadian Artists 


BETTY-JEAN HAGEN: 


definitely belongs among the .most 
sinnaataae talents of the younger generation 
on the concert stage.” 


_—Algemeen Handelsblad, Amsterdam. 


“ .. an artist of achieved stature and ex- . 
citingly distinctive personality.” 
—New York Times. 


MAUREEN FORRESTER: 


“ . . One of the most 
accomplished new art- 

ists to come to New 

York in recent seasons 

. . » Miss Forrester has. 

4 superb. voice of generous a and 
volume.” | 
=—New York Times. 


LOIS MARSHALL: 


“ .. received the kind of ovation which is 
Sa Fr only reserved for the few.” 

Rayonese Textile Co., Ste. Rose De Laval, Que.; cloth........e8 " 
R.C.A. Victor, Ottawa; install radio equipment ~—London Deily Telegraph. 


Regent Automotive Supplies, Walkerton, Ont.; spares for tanks 


Rogers Montreal, Montreal; coal . If he did, he would see miraculous things happening in the arts and 

Sain sent, Dew Bods Saint John, N.B.; docking SHIP ...00e00d9 ad ted z | 

* 1 oron ; ue 0 ser eeev ee eee ee eee eee ee eeeeee eeeervecee 

stall Sit reno: hiatal --2 sesenenennavenes, 256.634 sciences as well as in industry and commerce. Outsiders have seen and 

She oronto; anti-freeze 

Shuswap Okanagan Dairy Co-op., Vernon, B.C.; dairy products. | recognized them. Read down the right hand margin of this page | 

Spark > Gervious, Gummres inhi 8 Soe, Rein eal 

pa vices, wa; helicopter charter ......%..... 20,920 

Sperry Gyroscope, Montreal; aircraft instruments .... | ; ss alin te a y if. 

Sperry Gyroscope Ottawa, Ottawa; repair, etc. of electrical 
GENEL 'n'k. 6 oatusike ale ecietinnsd 4s wiktbies Cuoe es bac ceeed os soe 


Pas ! 
Standard Aero Engine, Winnipeg; aero engine SPALES 60.40 se20y ; iodi : 
Standeal Acro Engine, Winnipeg sere’ eagins PHEW .~.0- io For more than 50 years, Canadian periodicals have been expressing 


Sterling Fuels, London, Ont.; fuel oil emis siete Senrkaas : Ottis . . . . . oe 
Switt-Conedian, St. Benifece. Man; neat ..........cccccseeenc Canada’s faith in itself, its people and its institutions. They have tried 


— 


Tip Top Tailors, Toronto; clothing ............ eennceeceres veces 

1d, Turner Co. Pee Ge; ae ee | ca 2 to look at Canada as a whole and to discover for all of us the exciting 
niversity of Toronto, Toronto; geophysical studies .......€+. : thi rywher Can 

Upton, Bradeen & James, Montreal; testing machine........... 8s happening ein ada. Today they also apenas our 

Vancouver Island Helicopters, Sidney, B.C.; helicopter charter new nationwide sense of achievement and destiny. 

Westeel Products, Winnipeg; warehousing equipment Seneede cas ’ | 

Western Magnesium, Vancouver; anodes peeoes cones | 


White Motor Co., Toronto; tractor spares ........siccevcecccess ’ : : : : ‘ 
Witell: Bid. Montresl: mani — “seaieesae tonal | “RES It’s a thought worth keeping in mind as you read your favorite Canadian 
R. Wilson & Sons, Ottawa; firefighting equip. 
Winnipeg Supply & Fuel, Winnipeg; coa 

M. Wintrob & Sons Canada, Toronto; anti-glare glasses . 


“She is one of those rare musicians who, 
by the mere fact of their recital, make all 
further commentary pallid.” 

| —Boston Herald. 


GLENN GOULD: 


“*. . . an enormously gifted musia@jan and 
. @ pianist of spectacular attainments.” 
-—New York Heraid-Tribune 


National Ballet of Canada 


. If this is a fair sample of Canada’s — 
art and culture, our neighbor to the north 
can well be proud ...a factor to be reckon- 
ed in our continental ballet.” 


— Variety. 


publications. The accomplishments of Canadians and: the development 


of Canada provide the material that makes them such inspiring reading. 


Contracts awarded bz Defence Constrmction (1861) 1.42. There’s nothing casual about the men and women whose achievements are - 


Contractor Work recorded in their pages. That's why they get things done. They stopped 


Barclay Const., Hamilton, Ont.; sergeants” quarters, —_ : > . 
‘Camp Borden, Ont. quarters, services being part-time Canadians long ago and made it a full-time job. | 


Charney Bros., Montreal; painting of building—St. Troy, Que... 


J. E. Gorn Co., Ottawa; officers’ quarters and mess—-Glou- Why don’t we all? 


The Stratford Shakespearean 


Festival 
| “Stratford's Shakespear- 
ean Festival shines like 
ie. 2 thread of gold in the 
AAS ab pater of today's 
ST nS realities.” 
Washington Ster. 


. “The Stratford Festival is indeed world 
famous.” 


oe eae ene ne acne eens ene eneeenesenne sane esse ese enseensesnsnn ess s cen edeneeseseneennnessssenenne ene sece cen nnneesessesaeeees senna e essen sen eneennensnesesnsasseeesssasesseaseenanenasenssannsaenssassnesananenesasssasaneaaene 


A. Daris, Montreal; beacon. building—Lac-Des-Loups, Que. ..... 
ey ee! Lad., ‘Toronto; oaew. ete. of fuel pipe— 


279,580 
18,826 7 
a coco MACLEAN - HUNTER Publishing Company Ltd. 


Fundy Const'n Go., Malifax; ohapels—Dertmouth, NS. ee 
tower—Downsview, 
car aeatlaineeeen Ltd., Toronto; control " | 7 Interpreting Canada — its progress — tts people — tts i nl y 


Les Constructions Lafayette, Quebec: laborat mene : 
Valcartier, Qe. ~~ 481 University Avenue, Toronto 2, Ont. 


—<bieels Atiinoen, New York Times. 


“A British t Rabati F4 undertaking of 
the P oe magnitude.” ; 





, 
19,114 








57,900 
M. P. Paine Co., Victoria; post office building — Esquimalt, B.C. 


Queensview Construction & Development Ltd. Ottawa; new 
wing to building, ete., Ottawa, Ont. on 00 0600 om Cans ane ene anes 787,258 
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Accoun tants’ Seminar 


Do A Litt 


Delegates to the fifth annual conference 
for Certified Public Accountants at Toronto got. 
a new insight into modern techniques of busi- 


ness management. 





7 7 . 
MM 
: 


More Thinking 


discriminate use of the term 
vice- 





cd 
ll 


CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 


iply goods and services after the 
president. war, augmented by the huge ex- 
“Many people think that For-' pansion resulting from the Korean 
tune magazine's definition of the) War and the ; present-day tne- 
term is correct — that a vice- | mendous upsurge in capital ex- 
president's job is to take oe ae : 

: ° . . _ vice-presidents to lunch.” . or more than 10 now, 
Reason: Clashing viewpoints of business Galician Sesinediien, he oil, profit have sate mieten ak be 
and labor leaders. had the tendency to pick up the much faster nate than wages. 

- ‘ ; U. S. usage of the term vice- Mining profits, for example, were 
Many delegates said they had little interest _| president. | |up 370% before taxes and 450% 


in the human relations and business manage- frctienees Ne ie an: aa 


speaking, 
, : vice-president is used to fill the| creased only 90s. 
ment before the seminar. They regarded their [organizational and -social needs| “Labor’s shary of the gross na- 
jobs as involving “nothing but cold, hard 


of the company..” He listed six tional product iat 47.6% in 1955 
€ types of. vice-presidents. They | and 47.8% in 1946 is substantially 
, figures. 
After it — as one man put it: “I'm going to 


are: the same as it was in 1929 and in 
© The “simon-pure” vice-presi-| 1934-38,” he 

do a little more thinking and a little less 

adding.” 





THE 


ROYAL TRUST 


COMPANY 
OFFICES ACROSS CANADA FROM COAST TO COAST 











dent: who is the one and only' He said W 
assistant to the president. itried without 
® Executive vice-presidents re- | introduce as a subject of 
sponsible for sales, manufactur- | collective in the U. S. 
ing and finance, who are also on | auto industry. : 

the hoard of directors. | In the primary steel industry, 
@ Vice-presidents in charge of the Steelworkers had on niore 
advertising, public relations and|than one occysion offered to 
so forth, most of whom are not| modify wage demands on the con- 
on the board. 'dition the stee! companies held 
@ Vice-presidents created  to| the line on prices. 


Reuther had 
in 1946 to 
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Theme of the seminar, conduc- | terminology—“most of it jargon” 
Bey: ted at Hart House, University of —that their efficiency is being 
Li ae "Eze _ | Toronto, was “Canadian Business, | impaired. 

yy) Wy Ce a Today and Tomorrow.” Specific| “If we could learn to say what 
ALE: ys dg, ye 7 bg LE Z e ve 

ts HE ca, spasnemmecees sessions were devotec to current; we mean, many of our troubles 
Ls DUT! OO“ GEE | management problems and prac-| would be over, with the result 
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When yeu require imme- 
diate delivery of chrome 
chemicels made to the 
highest stonderd of purity 
end quality ae contact 
British Chrome. Delivered 
from stocks in Toronto or 
Mentreal in polyethelene- 
lined begs, or corrosion- 
resistant drums for easy 
handling and storage. 





Today, the research facilities 
of British Chrome are being 
directed towards improving 
existing products ond the 
development of new chemi- 
cals which will keep abreast 
ef the future requirements of 
Canodion industry. 


~ Oe CARS OO SE OH OLN ORK ee Nem © 





BRITISH CHROME @ CHEMICALS | 
(CANADA) LIMITED 


TORONTO MONTREAL 


Suite 905, 321 Bloor St. E. 4795 St. Catherine St. W: 
Phone WAlnut 4-7369 Westmount, Montreal 6, Que. 
Phone Fitzroy 4648 


Britcin's lorgest monufacturer of chrome chemicols 


Sodium Bichromate Conetun Cuonse queatan S80) 
Potassiom Bichromate = Chromium Sulphate hromie 
Sedivin Chromate Ammonium Bichromate Anhydrous Sodium Dictwomah, 





tices, the Roya] Commission on 
Canada’s Economic Prospects and 
personnel and industrial rela- 
tions. 

Prof. Stuart G. Hennessey, of 
the Institute of Business Admin- 
istration, University of Toronto; 
Dr. John C. Sawatsky, also of the 
Institute of Business Administra- 
tion; and Stephen Stykolt, De- 
partment of Political Economy, 
directed the sessions, 

Ralph Presgrave, vice-presi- | 
dent, J. D. Woods and Gordon | 
Lid. and York Knitting Mills) 
Ltd.,. told the delegates that’ 
Canadian businessmen are being 
barraged with such a mass of new 





that costs would be cut and pre- 
ductivity improved,” he added. 

Mr. Presgrave said the study 
of semantics took on a new mean- 
ing in 1939 because of the rapid 
expansion of the sciences, the ex- 
tension of communications media 
and the “rediscovery of propa- 
ganda.” 

“We started to move from a 
stable vocabulary into a complex 
one, We realized that words 
could be used as weapons. The 
Germans and Russians showed us 
how to debase a word so that it 
completely lost its meaning.” 

Mr., Presgrave chastized busi- 
nessmen in general for their in- 





Company 


Public Utilities 


OKANAGAN TELEPHONE CoO., 
Vancouver, B.C., net profit of $196,- 
487 for 1956 was 18% higher than 
1955's $166,622. 

Year was one of the best in com- 
pany history, says President F. A. 
Sherrin. Company added 1,452 tele- 
phones, an increase of 7.5% and 
third highest on record, At Dec. 
31, 1956, 20,707 telephones were in 
use, and early this year number was 
over 21,000 telephones. Long dist- 
ance calls were up 163%. 

Capital expenditures wene $693,- 
314 on new equipment, double the 
previous year’s. Unfilled applica- 
tions were higher at year-end. 
Buildings were erected arid mod- 
ern equipment installed at Revel- 
stoke, Enderby and WNaramata. 
These points have been converted 
to dial making 92.5% of telephones 





modern automatic equipment. 
Authorized capital expenditure 





Thies country, which has increased its 
population by more than one-third 1941-55... 


Ae 
AM 


has aled, comparing the same years, augmented the 
selling value of its pulp and paper products nearly 33( times... 


Wwe 
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and in just nine years since World War II has | 


ewelled the annual value of its petroleum products 4)4 times. 


BAR 
RAAAAAAAAAAABA 


In most basic industries — in con- 
struction and manufacturing and 
processing — Canadian Ingersoll-Rand 
produces much of the equipment 
whereby our future is being forged. It 
is our constant endeavor to serve 
Canada by maintaining the highest 
possible production standards. 


ii 
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Reports 


Te assist readers in apprtaising and comparing company financia] statements,. The 
Financial Pest bas a uniform methed ef presenting corporation accounts Variations 
from the companies’ published reports are feotnoted 


for 1957 is $970,150. This includes 
final payment for Revelstoke and 
Naramata, additions to Penticton, 
Kelowna and Vernon central office 
equipment, and substantial addi- 
tions to cable and other distribution 
equipment throughout territory. 

Company in 1956 sold 400,000, 5% 
general mortgage s.f. bonds, which 
together with cash on hand, funds 
for depreciation, and retained earn- 
ings provided funds for capita] pro- 
gram, 

In March, 1957, rights to purchase 
additional shares,.in ratio of one 
new share at $9 for each five shares 
held, were offered to common 
sharehoiders. These rights were 
over 97% exercised, providing com- 
pany with $379,005 additional capi- 
tal 


Company's next major step is 
customer toll dialling and automatic 
toll ticketing. Tenders have been 
asked for this work, 

At annual meeting company pro- 
poses to increase authorized share 
capital from 300,000 to 750,006 shares. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1956 1955 
Gress revenue $1,376,908 $1,221,002 
Less: Oper. exps. ... 633,645 566,722 
Net earnings ..... eee 743,263 - 654,280 
: prec. 233,990 214,187 

Bond int. (met) .... 107,332 

Bd. disc. & exp. w/o 5,244 

183,606 

16,604 

196,487 


,000 
Common divds.’ ... 105 ,000 
Surplus for year .... 71,487 
Times Bend Interest Earned: 
ore deprec. 6. 
After. deprec. 


4.74 
Earnings per Share and ~— 
» es 


4.6 
nd Record: 
.93 $3.33 
d 0.40 0.40 
Common (mew) «..«. 0.84 ' 
Paid ’ 
shs.: 
50, 
210, 


BALANCE SHEET 
1956 1955 
$177,640 
173,950 
81,135 
135,580 
568, 


a 
Ne. o/s 
Pref. 


CONDENSED 


Capital stock ..... 
Contrib. surplus 





Financial 


INTERPROVINCIAL BUILDING 
CREDITS LTD., Toronto, net profit 
of $205,202 for year ended Feb. 28, 
1957, was 16.4% higher than prev- 
ious year’s $176,203. 

In spite of tight mcney and high 
rates of interest net profit was a 
record, says President M. B. Dix. 

In anticipation of increased busi- 
ness company sold 70,000 common 
shares to Mercantile Credit Co. of 
London, England. Two of its direc- 
tors have joined Interprovincial's 
board. 


Company now operates 15 bran- 
ches, additions being at Ottawa, 
London, Hamilton, Belleville, Re- 
gina, Edmonton and Victoria. 

Annual meeting is June 17. 

CONDENSED INCOME ACCOUNT 

Feb. 28-28: 1957 1956 
$421,730 
15,667 
52,860 
177,000 
176,203 
90,237 


7.98 


build up the ego of the president 
himself (not board members.) 

@ Vice-presidents who have been 
given the title in lieu of money, 
i.e., those who like prestige. 

®@ Vice-presidents who are given 
the title to impress clients, in 
most cases associated with adver- 
tising agencies.. 

Harold V. Lush, president, 
Supreme Aluminum Industries 
Ltd., Toronto, said that exponents 
of profit-sharing were neither 
pro- nor anti-union. They were 
pro-human, he said. 

“Those of us who believe in 
profit-sharing are more _ inter- 
ested in attitudes than facts. I 
don’t believe that labor and man- 
agement must always be opposed. 
Profit-sharing makes every man 
in business a capitalist.” 

Mr. Lush said most firms which 
have adopted the profit-sharing 
philosophy pay what are consid- 
ered the going rates to labor and 
management and then split the 
profits 50-50. 

Harry J. Waisglass, assistant 
research director, United Steel- 
workers of America, Toronto, said 
some Canadian companies were 
using unions as an excuse for 
price increases while refusing to 
permit prices to become a sub- 
ject for collective bargaining. 

He said wage increases had 
never initiated a major inflation- 
ary movement, 

Inflation, he continued, came 
from large-scale defense spending 
during the war and the accumula- 
tion of business and consumer 


‘savings that went on short-sup- 


“The steel companies say they 
will not permit prices to be*made 
a subject of collective bargaining 
yet they continue to use the 
union as their public whipping- 
boy, upon whorf they can blame 
their price increases..” 


~~ 
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THE; STEEL EQUIPMENT C 


G. ASHLEY HUTCHINSON 


Denald B. Cjvikshank, President of the Steel Equip- 
ment Company, Limited, Ottawa and Pembroke, 
Ontario, announces the following two recent additions 
to the Board. of Directors of the company: G. Ashley 
Hutchinson, Executive Vice-President, Eddy Match Co., 





limited and J. S$. Irvin, Sales Manager, Steel Equip- 
ment Co, ltd. And also the appointment of Hugh 
Hart, Vice-Président, Eddy Match Co. Lid., as Secretary- 


Treasurer of, the Steel Equipment Co. Lid. 
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EFFICIENCY 4 


ERGLAS*! 


pipe and equipment | 
INSULATION 


The 6 plus factors... 


LOW COST—equal thickness of Fiberglas insu- 
lations gives 30°, greater efficiency advantage. 

EASY ' INSTALLATION—ecasy to cut and fit. 
Factory-applied facings speed application. 

LONG LIFE—resists cracking from thermal 
shock. Doesn’t corrode metal. Not perma- 
nently affected by moisture. 

NO SHRINKAGE—no shrinking or swelling. 
Retains original appearance and performance. 

INORGANIC—will not rot, decay or provide 
sustenance for vermin. 

AVAILABILITY— Fiberglas Industrial Dis- 
tributors can ship immediately from stock 
all types, sizes and densities. 


Stocked by 
FIBERGLAS 


INDUSTRIAL DISTRIBUTORS 
COAST 10 COAST 


ilies cette senentee ee 


a 


NINN mee 


BERGLAS 


Industria! Distributors can 
also supply all accessories 
for complete installation. 


rid 


FIBERGLASS CANADA LiMiTED f, 
GENERAL SALES OFFICES: : 
10 Price Street, Toronto, Ontario ™ e 

. e Montreal . Ottewa «+ Toronte 
e Winnipeg « Vancouver 


ie 
Hi 


= | *Fibergias is « registered trade mark of Fibergias Canada Limited 
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as Premiums Top $71 Million 


Fire Lo 


4 
Property owners in Ontario paid over $71.1 million in fire insur- 
ance premiums last year. This is 9.7% more than the total paid in 
1955. 3 


Insurance compenies operating in the province report net prem- 
jums earned topped $65.3 million for a 5.8% year-to-year gain. 
Claims, however, rose still more sharply totaling $37.8 million, 
15.1% higher than in the previous year. 

Companies’ loss ratio (ratio of lesses incurred to premiums earn- 
ed) advanced as a result. Over 58 cents of every premium dollar 
earned by the companies was paid in claims in 1956, as against just 
over 53 cents paid the previous year. 


Fire premiums written in Ontario last year were 42% of the: 
all-Canada total. Of the $71.1 million Ontario total, almost $571 
million was written by joint stock companies. : 


Here are 1956 figures as compiled by the Ontario Department 
of Insurance: 


FIRE PREMIUMS AND LOSSES IN ONTARIO, 1956 
(Excluding Adjustment Expenses) 

Ratio net 

: lesses inc. 

Net Net : te net 

prems. prems. prems. 

COMPANIES written earned earned 


JOINT STOCK 5 5 
Acadia in snes é4 aaa 554,925 498,457 
Adrimic Ins. Co. ...., jeee 103,218 112,411 
Aetna Castialty & Surety .ccccsschececs 211 249 
Aetna Insurance . wrrrr? Titty tte . BOF ,094 
Affiliated F. M. . :, ; 219,465 
Agents General . 3,022 
Agricultural 
Alliance Assurance 
Alpina Insurance . « aad tl toi lnllienid alent ho 
American Aut@mobile Insurance ........ 
American Central PEPER San 
American Equitable . 
American Insurance cies enon 
American National Fire Ins. Co. 
American Surety Co. of New York 
American Union Ins 
Angio Canada 
Anglio-Scottish 
ALIGG «cancccawdded +s cocntbdsecc 
Baloise Fire Ins. Co. . 
Baloise Marine 
Baltica Ineurance 
Bankers & Shippers 
Bea ver aa ote ne 
Boston Insurance Co. . 
British American 
British Canadian .... 
British Commonwealt 
British Crown ... 
British Empire 
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POLE LINE HARDWARE 


FOR CANADA'S EXPANDING 
POWER AND COMMUNICATIONS 
SYSTEMS . 


Sold and stocked ocroseCanoda by Northern Flectric 


COMPANY LUMITED 


N.S ATER compan: uiniteo « wamuzon, cannon 


Montreal 





Winnipeg. Regina. 
Edmonton. Calgary. Vancouver 











Distribution worries 
in the west ? 


a 


Q 
..then call on JOHNSTON! 


Johnsion’s maintain a complete merchandise 
distribution service throughout British Columbia. 
Our trained personnel will, if required, act as: a 
“branch office” for you . . . fill customers orders, ship 
or deliver orders, prepare invoices and carry out 
other branch house functions for you or your agent. | 
Contact Johnston's to reach the western market; 


FOR COMPLETE INFORMATION ABOUT 
JOHNSTON'S FACILITIES, and B. C. business and 
market potential and developments, write to: 
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nce 
Citizens of New Jersey 
Commercial Union 


Equitable Fire & Marine 

*All Business Reinsured. 
Essex & Suffolk Equitable ............ 
Excess 
Federal Fire 
Federal Insurance 
Federation Insurance 
Fidelity-Phenix 
Fire Association of Philadelphia 
Fire Insurance of Canada 
Fireman's . Fund 
en's Insurance of Newark 
| Accident of Canada 
| Accident & Life 
| 


a 

modemnity of Canada 

Great American Insurance .. 

Granite State Fire 

Great Eastern Insurance vibee 
Great Lakes Reinsurance Co. ....... Lie 
Guarantee Co. of North America 
Guardian Assurance 

Guardian Insurance of Canada ...... — 
Guildhall 
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Halitax Insurance 
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Hanover 

Hartford Fire Sainte « 
Hastings Fire & Accident ....ss..sses- 
Helvetia Swiss Fire Ins. Co. ... we 
Home Fire and Marine . 

Home Insurance 

Hudson Bay 

Imperial Guarantee & Accident ....., o® 
Imperial Insurance Office . 
Indemnity Insce of North America .. 
Insurance of North America ; 
Insurance Corporation of Ireland ...;.. 
Jersey insurance Co, of New York ..... 
Law, Union & Rock ‘ 
Legal & General ..........ccecec> maou be 
Licences & General 

Liverpool & London & Globe ... e 
Liverpool-Manitoba @er+tegee 
Local Government Guarantee .......;.. 
Lombard Insurance 

London Assurance 

London-Canada 

London and County 

London Guarantee & Accident 


Maryland Casualty 

Mercantile Insurance 

Mercantile & General of Canada .. 
Mercantile & General- on 
Merchants Fire of New York 
Merchants Fire 

Merchants & Manufacturers ..... 
Merchants Marine ° 
Michigan Fire & Marine .... 
Monarch Insurance 

















York Underwriters 
New Zealand Insurance 
Niagara Fire . 

Nordisk Reinsurance 
North African Reinsurance 
North British & Mercantile 
North Pacific 

North River 


Northwestern National 

Norwich Union Fire 

N.V. The Netherlands 

N.V. Insurance of Holland 

Occidental Fire ° 

Ocean Accident & Guarantee .... 

Old Colony Insurance 

Ontario Casualty Insurance ... 
ion Insurance 

Pacific Coast Fire 

Pacific Fire 

Palatine 


Pear] . 
Phenix Fire of Paris, France ........... 
Philadelphia Fire & Marine ...... cases 
Phoenix Assurance of London .. 
Phoenix of Hartford 

Pilot 


Planet 

Progressive Insurance ... 

Providence Fire ° ° 
ence Washington .....cesccsesesss 

Provident ASSUTANCE ....ccccesccccess 





ine 

Reliance of Philadelphia ........ eneous 33,385 
Royal Exchange ............ss. . 483,378 
Royal Insurance .............. Sbocscvves 1,337,101 
SPUR 004s Doc vcusceduceseces ces 91 

%. Paul Fire & Marin 0 des odeoce 

it. Paul Mercury Insurance .....6...... 

wandinavia ....... aaah bees svbiden 40ee 


| RE a at a icelthuce 
National 


jecurity Insurance of New Haven . sate 
fecurity National 
Simcoe 





eld Fire & Marine ° 
Insurance of New Zealand .. 
Assurance 
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Metropolitan Fire Assurance srowseeeges 
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COMPANIES 
JOINT STOCK 
Newfoundland American Insurance 
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1956 
Totals for 1955 
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Dereham and West Oxford 
Dorchester, North and South 
Downie 
n 
Dumfries, North, and Waterloo, South . 
Dunwich . 
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Farmers’ Central 
Farmers’ Union 
Formosa 
Germania 
Glengarry 
Grand River 
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Grey and Bruce . 
Halton Union 
Hamilton Township 
Hay Township 
Howard 

Howick 


: 
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— and Addington 


BSeSe: 


McGillivray 
McKillop 
Maple Leaf 
Nissouri 
Norfolk 


—- 
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Oneida 
Ontario Threshermen's 
a ol ee 
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| Peel and Maryborough 

| Prescott 

Puslinch 
Saltfleet and Binbrook 
| Southwold 
: Townsend 
Usborne, and Hibbert 
Walpole 
Waterloo, 
_ Wawanosh, West 
| Westminster 
| Williams, : 
Yarmouth P 19,426 
Totals for 1956 j 2,962,013 
Totals for 1955 3,94 2,803,896 7140 
+ In these companies, “Net Premiums Written” consists of cash payments or 
instalments thereof levied, reinsurance premiums received, and assessments 
levied, less rebates and returned premiums and reinsurance ceded premiums. 

* Ratio of management expenses (including adjustment of losses) to net premiums 
earned — 24.2%. 
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Net Net 
prems. 
written 
OTHER MUTUALS 
American Manufacturers Mutual Ins. ... — 64,556 
Central Mutual Insurance Co. 
Federated Mutual Implement & Hdwe. .. 
Liberty Mutual Fire 
Liberty Mutual Insurance 
Lum en’s Mutual Casualty 
Mill Owners 
Pennsylvania Lumbermen’s 
Retail Lumbermen’s Mutual 
Security Mutual Casualty 
Totals for 1 1,585,936 
Bates 0G TOS be is .vcciccuecs eeeeeee 1,643,316 
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Net 
CASH MUTUALS . prems. 
(Without Share Capital) 
Economical 


Portage la Prairie 
Saskatchewan Mutual 
Waterloo 
Wawanesa Mutual .... 
Totals fo® 1956 
Totals for 1955 Pee ted * a ee ° 


843,284 
4,347,759 
4,102,174 


Net 
CASH MUTUALS 
(With Share Capita!) 
Canadian Mercantile 
Commerce Mutual 
Equitable Fire Insurance Co. 
Missisquoi & Rowville ............ gue eee 
Stanstead & Sherbrooke 
Totals for 1956 : 
Totals for 1955 967,079 1,119,563 





Net Net 
prems. prems. 
- written earned 
| RECIPROCAL EXCHANGES $ : 
| Affiliated Underwriters 76,647 
| American Exchange Underwriters 25,781 
Canadian Reciprocal Underwriters .,.... 11,499 
|Canners Exchange Subscribers ......... 84,343 
| Fireproof Sprinklered ; 11,499 
| Individual Underwriters ............sse+. 42,975 
| Lumbermen’s Underwriting Alliance ... 111,991 
| Metropolitan Inter-Insurers 
| New York Reciprocal Underwriters .... 
Retail Lumbermen's Inter-Insurance .. 
Underwriters Exchange ......... 
| Warner Reciprocal Insurers 
| Totals for 1956 
Totals for 1955 
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NON-MARINE UNDERWRITERS 
AT LLOYD'S 
Totals for 1956 a + iki dee 1,513,281 1,492,227 
Totals for 1955 be spk 1,431,098 1,409,722 


ASSOCIATED NEW ENGLAND FACTORY MUTUALS 


Net Net 
prem. prem. 
depos. depos. 
written earned 


' . $ 

Arkwright Mutual 87,132 91,681 
| Blackstone Mutual NN 136,974 153,188 
| Boston Manufacturers’ .....cec+ceeaseds : 123,953 
| Firemen’s Mutual .........ccsccscgevees . 155,662 
| Industrial Mutual oeeeeresess ; 48,253 
Manufacturers’ Mutual “yr , 217,287 
Philadelphia Manufacturers’ .......«s«- 44,549 
‘Protection Mutual ‘ 835 55,123 
Totals for 1956 ......... aces ene oe 896 
Totals for 1955 ' 991,716 


RECAPITULATION Ratie 

losses inc. The 

* Net Net Net tenet same 

' prem. prem. losses prem. REatic 
written earned ineurred earned 
57,068,792 51,501,156 30,243,529 58.7 


4,088,275 2,962,013 7 





| Joint Stock Companies 
Mutual Insurance Corporations: 
(a) Farmers’ Mutuals 
(b) Associated New England 
Factory Mutuals 805,615 2.89 896 290 .542 
fc) Other Mutuals 1,609,421 1,585,936 726,431 


4,122 4% 2.5 

32.6 

45.8 
| Cash Mutual Insurance: 

4,547 ,766 2,232,586 51.4 

973,522 47.7 

6.1 

61.6 

0 


(a) Without Share Capital ... 
ib) With Share Capital “evans 


| Reciprocal Exchanges .........6+ 461,682 ‘ 27 540 
) Lioyd’s eeeeeeeeeee 1,513,281 


919,597 
Totals for 1956 eeeeeteeeaee 71,102,513 .352 37,878,720 58 
Totals for 1955 ..ccecccccces 64,817,738 32,902,847 58.3 


Bank Staff Changes 


Terente-Deminien: R, P. BURGESS, assistant accountant, 
J. E. McCARTHY, accountant, Queens- Saint John, N.B., to be accountant, Chat- 

way & Royal York Rd.. Toronto, trans-| lottetown, P.E-1 

ferred to methods department, head R. V. SKELTON, assistant accountant, 

office, Toronto. foreign collections, James & McGill, 
L. ARBOGAST, accountant, 185 == Montreal, to be art. foreign branch, 

W., Chatham, Ont., to be credit , | St. James & McGill Sts.. Mortreal. 

Colborne & Queen Sts., Brantford. t accountant, 





L. HOWSON, accountant, Lyndhurst, 
Ont., to be accountapt, 185 King St. W., 
Chatham, Ont. | 

M. BEAVER, accountant, Oi] Springs, 
Ont., to be accountant, Lyndhurst, Ont. 

D. G. BELL, accountant, wes end branch, 
Kitchener, Ont., to be credit officer at that 

W. K. LYON,” accountant, 2161 Wyan- 
ogy boy Windsor, to be accountent, Oril- 

B. J. KUMPF, accountant, Kingston Rd. 
& Warden Ave., Toronto, to be accountant, 
Orangeville, Ont. 


E. J. LEE, accountant, Orangeville, Ont., 
to be accountant, Mount Forest, Ont. 
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INTERCOM 


ELECTRO-VOX INTERCOM INC. 
$e. 


2626 Bates Road el. 2-8606 SH 6-1935 
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Where SPEED, ACCURACY 
and ECONOMY in photocopying 


PHOTOSTAT CORPORATION 
442 Sherbourne $+., Terente 5, Gntarie 


or te eur Fectery and Seles Headquarters of 
P. ©. Box 1970-6, Rochester 3, New York 











There is no magic involved in 
dain aii billets into 
usable industrial shapes — only 
“know-how”, 


At the Werner plant in Oshawa, 
skilled engineers will produce to 
your requirements, specialized 
aluminum shapes. Werner's recently 
expanded-extrusion facilities are 
capable of producing the most _ 
complicated extrusion, quickly and 
at a reasonable cost. | 


When you require the “magic” of 
modern aluminum extrusions — 
you require the Werner “know-how”. 








National Health Plan Here 
Would Chase Doctors Away 


by top insurance men at a recent annutl meet- 
ing of the Canadian Life Insurance Officers 


Association. 
Here are digests. 


Health Scheme’s Extension 
To Doctors Is ‘Disturbing’ | 


By F. W. HILL 


The voluntary agencies have in 
the past 12 years increased from 
600,000 to 6.5 million the number 
of Canedians with medical ingur- 
ance. 3 

The implications to our business 
and to the country’s economy of a 
government hospital insurance 
plan are serious enough, but the 
implications of an extension to 
the medical and surgical fields 
are much more disturbing. 


Since the last war Canada has 
inaugurated family allowances,. 
old age security payments, health | 
grants ind other welfare projects. 

Government hospital insurance 
exists in some provinces and will 
presumably soon exist in others. 

Added .ogether, these projects 
use up a high percentage of fed- 
era! and provincia] taxation. 

We may have already made 
haste too quickly, but surely there 
ean be no doubt about the .wis- 
dom of studying most carefully 


* cerned about Canada’s 


Jada would suffer. in skilled 
|came to be nationalized 





the dangers of transf 
governments additional fel of 
welfare activity. 

I have for some time bee con- 
unique 
geographical position should the 
medica care field become ‘a re- 
sponsibility of governments. 

Many members of the mi 
profession, most with esta 
practices, have come to 
from the U. K. since the 
sion of national health se 
to the medical field in 1948, 

I suggest this loss to the 'U. K. 
is but a fraction of the loss; Can- 
pro- 
icine 

but 


ical 





fessiona: personnel, if me 


was left free in the U. S. 

We must consider tas issues 
very seriously in the next few 
years. Many of the proponents of 
government hospital insurance 
are even now actively urgitig ex- 
pansion into the medical fieild. 

We must do our best to inform 
the people of Canada of the dan- 
gers inherent in any such expan- 
sion; and we must do this even 
at the risk of being charged many 
times with promoting our own 
self-interest. 





Streamline Your Advertising 
To Sell More Lite Insurance 


By H. M. KENNEDY 


President, Life Insurance Adver- 
tisers’ Association, and Executive 
Director of lic Relations and 
Advertising, dential Insurance 

Co. of America, Newark, NJ. 

Life insurance advertising 
Should be tailored to the idea 
that people are interested in what 
life insurance will do for them, 
and are not interested in life in- 
surafce as such. 

People are primarily interested 
in knowing how life insurance 
s will enable them to leave a home 
free and clegg to their family, 
how it will help them send a son 
to college. 

Advertising or sales promotion 
is going to be most effective when 
it offers to transfer a ’s 
burden from his own shdulders to 
that of an insurance company. 

From the pre-testing of my own 


= company’s advertisements, in an 


effort to create the most effective 
advertising messages, several car- 
dinal rules emerged. 

Life insurance ads should ac- 
centuate the positive, or the nega- 
tive, but not take the neutral 





Generally, the positive appfoach 
is preferable to the negati 

Ad headlines should cariry 4 
large part of the advertising smes- 
sage. 

Mysterious headlines can axouse 
curiosity, but not many people 
are fascinated enough to read. the 
copy to find out what the connec- 
tion is. 

Sales points are better recalled 
where advertisements carry: the 
intended message in the headline. 

If you want a real stoppe? use 
the picture of a child, preferably 
a baby, or pictures of animals. Of 
all the advertisements we have 
tested, the 20 most popular aj] in- 
cluded babies or relatively young 
children. ; 

The language of the ads should 
be familiar and colloquial. 

There is no substitute for the 
common every-day language .that 
people use in conversation=the 
“you” and “yours.” 

Today people are more aware 
of advertising than eyer before 
and it is extremely important that 
in this modern advertising sym- 
phony, the voice of life insurance 


| should be heard with increasing 


volume and increasing clarity. 
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THEATRE PROPERTIES (HAM- 
ELTON) LTD., net profit of $31,243 
for 1956 was 36.8% less than 1055's 


<7 - waaay 
1968 $130,868 

sae 
26,500 
11,338 
49,442 
2.93 
2.37 


rec. 
Barnings per Share and Dividend Record: 
: Earned . $0.32 $0.51 








hays sy aoe Fy 
ee in March was. the 
highest obtained in any month in 
the history of the mine. 

New Dickenson is g 25% 
of funds for i of 
the high-grade gold property of 
Taureanis Mines in the Matthews 
Lake area. The company will ex- 
plore the northwest portion of the 
adjoining Robin Red Lake . Mines 

property by drilling from _ the 
eighth level and crosscut at the 
15th level. 

New Dickenson also has an in- 
terest in a copper-zinc orebody in 
Maine and has participated in :fin- 
ancing the Irex 

and Par- 


Nore moog | S 
rex Mining yndicate. 
INCOME E ACCOUNT 


Years Ended Dec. 1985 
panes recov. $2,540,156 $2,309,715 
1,531,263 a 


2,121 
19,000 102.998 
9S 1,088,718 


peas 


0. : 0.10 
Shares ng ya as at Dec. Si: i 
Common, $1 par ... 2,750,200 2,79p.200 


CONDENSED BALANCE SHEET 





Life Insurance 
Now Seen As 


Positive Force 


By DONALD F. BARNES 
New York 
Institute of Life 


Never take the public for 


easily, and even if « small part of 
it is won, it must be nurtured 
carefully. 

Like the heart of a woman, it 
must not be taken for granted, 
even if it is won. 

Leadership and information are 
two necessary objectives in pro- 
to; moting public understanding of 
the life insurance business. 

But we deem it equally impor- 
tant to tell the business what the 
public is thinking. 

Institution«] advertising — part 
of public relations-—is the princi- 
pal element of the institute’s ac- 
tivity which truly undertakes to 
reach the great mass of our citi- 
zens. 

Since tue start of World Wat 
ll, however, the term institutional 
has been so corrupted and frown- 
ed upon that it is now left a 
thing of shreds and patches, used 
by most and understood by few. 

I hope none of us in life insur- 
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See all of Canada, including the unspoilt 
grandeur of the Great Lakes, from the vantage 
point of Canadian Pacific Scenic Domes. 
Canada’s only stainless steel streamliners— 
The Canadian and The Dominion—offer you 
2,881 miles of ever-changing scenery, plus 
new riding comfort . . . the ultimate in modern 
spring suspension to make daytime sight- 


Information and reservations from any Canadian Pacific office. 








ance‘ever fall into the tender trap 
01 using the word institutional to 
mean that we aren’t trying to sell 
—not so that it can be noticed 
anyhow. 

Institutional advertising should 
impart the idea of life insurance 
as a positive force in our econo- 





[my that is as much a part of 


everyday life as the electric light 
and the toothbrush. 

The .ale of this idea is some- 
thing to which the entire business 
can and should contribute. 

Reader appeal is important in 
planning institutional advertising. 





Advertising as a tool of public 
relations should never be design- 
ed merely to “pay off” publica- 


tions for their assumed agreement 


with our ideas and ideals. Adver- 
tising should stand on its own 
feet and be devised to get opti- 
mum readership. 
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Chrysler Windsor 
4-door Sedan 














First word in style...last word in luxury 


..your CHT RYSLER. 


When you're cruising in this big, soft-purring '57 Chrysler, it’s 
hard to realize that any car could be so quiet, smooth and so 
tastefully appointed. Yet for all its luxury, Chrysler has the style 
and stance of a‘ custom sports car. it’s a beauty built for action. 


Actually, Chrysler comes closer to being “two cars in one” 
than any other automobile on the road today. 


For your dress-ip parties and other special events, it’s a 
long, sleek boulevard beauty with all the comforts you could 
ask. But when you slip into sport clothes and head for adven- 
ture, Chrysler can match your mood in an instant. It’s low, 
lean, powered up to 325 h.p.—and with its new push-button 
automatic drive come the liveliest reflexes ever. 





Even Chrysler’s new Torsion-Aire suspension has a dual 
nature. On the one hand it gives you the smoothest, silkiest 
ride this side of a magic carpet. And on the other, it lets you 


corner as flat as a sports car, even at highway speeds . . « 
and brake without a trace of “‘nose-dive’’. 


Owning a Chrysler is like owning equal parts of luxury and 
lightning. It’s a thoroughly modern, thoroughly wonderful 
kind of motorcar. You’ll be proud to call it “‘my Chrysler”. 
And we'll be proud to arrange a test drive for you at any 


time. Just say the word. 


P.S. Naturally, every power-assist feature and special convenience 
jou might wish can be yours on your Chrysler. 
CHRYSLER CORPORATION OF GANADA, LIMITED 


YOU'RE ALWAYS A STEP AMEAD I Gane 
GF THE FORMNAD LOOK Sy 


Cd 











elected to Simms Board 
Mr. M. Gerold Teed, @.C., hes been 
elected director to the board of T. &. 





Manufacturing plants new te 
Canada, expansions of existing 
industry cross the nation 


Areas, industries are invited te repert their progress in this colemn. 





Simms & Co. Limited, Saint John, N.S. in 


— the commonwealth’s largest brush 
monvufacturer. Me was else elected oe 
director of the associote company, T. 5. 
Simms (5.A.) Ud. Mr. Teed, whe was 
colled to the bor in 1928, is a partner 
in the lege! firm of Teed, Palmer & 
O'Connell, Saint John. He is also presi- 
dent of the Admiral Geafty Hotel Ce., 
director of Aflantic Wholesales Lid., and 
immediate Past Chairman of the Conea- 
dian Tex Foundation. He was a member 
of the Queen's Council in 1950. 





SWIMMING 
POOL 
EQUIPMENT 
Be suse the equipment tor your 
Swimmme pool bears the name 
“jacuzzi . Jacuzzis engineetme 
know-how and years of natonwide 


e,penience ase yOu aesemanee 
of lesting satisfecton. 


SWIMMING POOL 
EQUIPMENT 


Write or call for brochure 


JACUZZI UNIVERSAL 
(CANADA) LTD. 


REXDALE SLVD. 
P.O. Box 514 


TORONTO 15 
CHerry 1-8501 








It’s Smart 
It's Steel 


a ” 
> 
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Sat! 


It's Stran-Steel’s 
New Building Line 
for Industry 


The best looking buildings you 
ever saw! The finest steel build- 
ings you can buy! That’s the new 
ore line of all-steel build- 

. » » years ahead in modern 
design. with quality built in to 
give years of service. 


Stran-Steel buildings are specially 
designed. You can have a building 
as big as you want and in any 
shape that will best fit your needs. 
Six widths—32, 40, 50, 60, 70: and 
80 ft., and multiples thereof. 


Attractively and distinctively 
styled, » rugged, low-cost 
buildings with exclusive Stran- 
Satin exteriors provide non- 
niece gem structures with 
unlimited 7 possibilities . 

a luxury <i that combines 
ideally Yeh ather construction 
materials. 


For more information, write your neorest 
Stren-Steel dealer: 
Alberta 


Steel Structures & Building Products, Ltd. 

3rd Avenue and | 4th Street S., Lethbridge 

British Columbio 

Mecen Supply Co., Ud. 

325 Pemberton Sreet, Vancouver | 

Manitoba 

Maple Leef Distributors, 777 Erin Street, Winnipeg 
New Brunswir« 

Caylor Stee! Co., itd., Revel Hotel—Si. Johns 
Nova Scotio 

Fundy Construction Co., Ltd., Isleville Street, Helifex 


Ontario 
Astra Steel Structures, Ltd. 
7? Hughson eno Sevth, Hamilton 


Cleydon Co., 
108 N. deodicae Sina, Ft. Willier 


Hitl-Clark-Francis, New Liskeard 


-, a (Quebec) ltd. 


255 9th Street, Nerande 
Soskatchewon 4 
Roy Wright Lid., 7th Avenve & St. John, Regine 
er write to Dept. 34-11 
STRAN-STEEL CORPORATION 
Detroit 29, Michigun + Division of 


| employing 








' vices and systems, it’s 








Provision has: been made for 
expansion in both buildings and, 
states the company, the new de- 
velopments indicate the growing 
importance attached to the indus- 
trial development of the western 


western provinces for more than 
50 years. It has nine manufactur- 
ing plants in Quebec and Ontario. 
Opening of the Vancouver Bw 
Calgary branches was highligh 
by displays of the company’s wide 
variety of products. Among these 
was the portable Fiberthin Air- 
house, made of a neoprene-coated 





fabric supported: by low-pressure 


air. 
* ; a 
November Deadline 

Completion in November is 
scheduled for the new Canadian 
headquarters of Ditto of Canada 
Lid., now going up on a seven- 
acre site in Etobicoke in Metro- 
politan Toronto. 

It is being bujlt by Finley W. 
McLachlan Ltd. at an over-ail cost 
of about $750,000 to consolidate 
under one roof for the first time 
the company’s Canadian opera- 
tion. Ditto of Canada manufac- 
tures spirit process and offset 
duplicating ma¢hines, supplies, 
paper and one-writing business 
systems. 

The building features a central 
entrance which permits direct ac- 
cess to both the general office 
area and the Ontario Division and 
Toronto Branch sales offices. The 
design of.the sales office incorpo- 
rates large plate-glass display 
areas for showing the complete 
line of DITTO duplicating ma- 
chines and supplies. 

The factory area has been de- 
signed for straight-line produc- 
tion flow, with raw materials be- 
ing received at one side of the 
building, and the finished ma- 
chines, supplies, paper, and print- 
ing being shipped from the other. 
The supplies manufacturing fa- 
cilities include a mezzanine area 





to provide for ,gravity flow of 


work in process, : maxi- 
mum and reducing 
physical handling to a minimum. 


Ash River Contract 
Contract for cynstruction.ef the 
powerhouse and switchyard at 
B. C. Electric Commission’s Ash 
River development near Alberni 


bidder on the job. Contract price 
is $579,888. 

The 35,000-hp generating sta- 
tion will be built on .the north 
shore of Great Central Lake, Con- 
tracts have been awarded for the 
construction of a tunnel for the 
diversion of water from Ash 
River and Elsie Lake, for the 
supply of penstock, and tenders 
have been called for earth dams, 
and tunnel intake. 

Farmer Construction plans to 
start on-site construction this 
week, 

B. C. Power Commission con- 
struction crews are also busy in 
the area on a $250,000 program of 
road building for construction 


access. 
. 7 - 


Growth in Brockville 


Construction work on the $1.5 
million expansion of Autematic 
Electric (Canada) Ltd. factory 
has begun in Brockville, Ont. 

The factory, which manufac- 
tures communication equipment 
and electrical contro] apparatus, 
will increase present floor space 
from 125,000 sq. ft. to 211,000 sq. 
ft. 

C. R. Huges, president of the 
company, expects the work to be 
completed at the end of 1957. At 
that time the factory will be 
approximately 1,000 
people. 


nounces an addition to their plant 
in Owen Sound, Ont., which will 
increase manufacturing space by 
50%. This addition was made 
necessary because of a steadily 
increasing volume of sales for the 
company’s electric signaling de- 
stated. 
The contract has been awarded 
to local contractors in accordance 
with plans and specifications pre- 
pared by Lawson & Betts, archi- 
tects and J, P. Huza & Associates, 


The flow of new industry into 


‘the Metropolitan Toronto area 


continues at a lively pace. Dur- 
ing last month, Metropolitan To- | tor 
ronto Industrial Commission list- 


ed 11 develépments, a number of 


which represent introduction of 
new manufacturing lines. They 
include: 

Trien (Canada) Léd.—A sub- 


~ 


sidiary of Trion Inc. Pa. will start 
manufacturing within three 
months in a plant on Brimley 
Road. The parent firm is a lead- 
ing manufacturer of equipment 
for cleaning and purification of 
air and other gases. 


building 

plant om a 33-acre site in Etobi- 
coke to manufacture - Scott-At- 
water outdoor motors and its own 
line of chain saws and small gaso- 
line engines. 

The Wright Line of Canada 
Ltd—Subsidiary of The Wright 
Line Inc., Mass., will. occupy a 
modern plant of 5,000 sq. ft. of 
floor area on Scarsdale Road early 
this month. For a number of years 
the company has beer selling in 
Canada its punch-card accessory 
equipment. 

Entwistle Manufacturing Co. 
(Canada) — Subsidiary of Ent- 
wistle Manufacturing Corp., has 
acquired manufacturing space in 
a modern building at 26 Taber 
road. This newly formed Cana- 
dian company will assemble and 
manufacture wire-handling ma- 
chinery of all kinds such as reel- 
ers, spoolers, coilers, and measur- 
ing and spark testing devices. 

Acco Canadian Co.—Subsidiary 


‘of Acco Products, N.Y., has leased 


a new factory at Bermondsey 
Road and Sunrise Avenue in East 
York township. The firm pro- 
duces a diverse line of filing ac- 
cessories, paper clips, punches, 
clamps, and blueprint filing 


| equipment. The move from their 


present address at 317 Adelaide 
Street West will be made a 
July 1, 

Canadian Trailmobile Ltd. 
Now controlled by National Steel 
Car Corp., Hamilton, Ontario, has 
announced that 35,000 sq. ft. of 
additional floor area will be built 
onto the Pharmacy Avenue plant 
in time for occupancy about the 
first of July. The company manu- 
factures and distributes commer- 
cial truck trailers and truck 
equipment. Together with new 
tooling, this expansion is expected 
to triple the existing production 
capacity. 

Westeel Products Ltd.—Has ac- 
quired a new plant at 940 Warden 
Avenue, Scarberough Township. 
The plant will consolidate the 
company’s truck tank manufac- 
turing for eastern Canada and 
provide for improved manufac- 
turing techniques. Producticn in 
the new plant is expected to be- 
gin early this summer. 

Surpass Petrochemicals Ltd. — 


Nfld. Bids Fair 


For Tourists © 


When the estimates covering 
the tourist office were considered 
in the Newfoundland legislature, 
Premier Smallwood said the 





*| province was not yet ready for 


a great influx of tourists. 

“Restaurants and accofmmoda- 
tions in and around St. John’s 
are far behind the demand,” the 
Premier said “More young men 
with the experience and know- 
how of catering and operating 
such places are needed.”. 

But this will alter in the not too 
distant future. 

By the time -Newfoundland’s 
portion of the Trans Canada 
Highway is completed and ferry 
Weélliam Carson carrying passen- 
gers and cars from Sydney, N.S. 
to Pott Aux Basques, (at present 
it carries freight), the island’s 
tourist organization plans to be 
ready to take care of the expected 
50,000 yearly visitors to Canada’s 
tenth province. Tourist office 
branches will open at Sydney, 
Port Aux Basques and aboard the 
William Carson. 

A start has already been made. 
Thousands of inquiries are an- 
swered. The provincial tourist 
office also licenses visitors’ ac- 
commodation. Before operators of 
guest. houses, inns, etc., can take 
in paying guests, the establish- 
ments are inspected by tourist 
office agents. 

There is also a loan board to 
assist operatirs of rooming 
houses, hotels and motels.. Two 
good resorts built by government 
loans are comfortable cabins at 
Swift Current and Kumby Club. 

The provincial government may 
set up a school for waitresses, but 
this plan has been delayed for the 
present. 





Bank Stal f Changes 


ronte. | 
N. G. S@OTT. to be assistant accountant, 
Toronto. 


Cemmerce: 

J. M. BRADLEY, accountant, Blenheim, 

Ont., to be assistant manager, Chatham, 
inspec- 


Ont. 
Ss. C. R. BROWN, to be 
Restonns Gliese fees, 
be z. assistant accountant, 
~~ to be accountant, Mission 
A. LUSSIER, to be assistant account- 





a= 


’ 
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Inco Research helps Canada grow 


Nickel industry increa 


production 


MILLION 
- POUNDS 


PROJECTED 


FREE-WORLD 


NICKEL OUTPUT 


Paced by Inco’s new developments in 
Manitoba, producers put 1961 Free World 
nickel output at 650-675 million pounds 

a year—up 130% over 1951 


In 1951, the nickel industry of the Free World 
produced about 290 million pounds of nickel. 


Last year, the overall output of the industry set a new 
record high of 450 million pounds. 

This was an expansion of more than 50% in five 
years—a substantial production boost that indeed 
benefited industry, but only after vital defense and 
governmemt stockpile needs were given preference. 


New Ince developments help set new goals 
Right now Inco, with years of exploration behind 
the project, is pushing construction at its new 
Manitoba mines—developing in the far North a 


new, big-tonnage nickel-producing area. 

In 1961, this, together with the progress under way 
at Sudbury, Ontario, should lift Inco’s nickel output 
to°385 million pounds a year. A hundred million 
more than in 1956! 


With the steadily increasing capacity of all Free 
World producers, im the next foyr years nickel 
production should be lifted to the all-time high of 
650-675 million pounds a year. 
With 1961 capacity anticipated at more than twice 
what it was in 1951—and with continuing research 
and exploration—nickel users are assured of more 
nickel im their future. | 
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THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 
26 KING STREBZT WEST, TORONTO 


Producer of Inco Nickel, Nickel Alloys, ORC Brand Copper, Cobalt, Tetaton, eleiin, Rage Cos gay Sieas, Pama and caer Fracious Aaa 
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Western Canadg Technical Field Section 





INCO TECHNICAL 
The International Nickel Company of Canada, Limited 


AND INCO SERVICE FROM COAST TO COAST 


WAREHOUSE STOCKS 
ALLOY METAL SALES LIMITED 


VANCOUVER . EDMONTON CALGARY’ = WINNIPEG #$YORONTO 
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